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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, April 27, have been 
$1,005,008,545, against $995,846,697 last week and $831,997,963 
the corresponding week of last year. 









































CLEARINGS. Week Ending April 27. 
Returns by Telec raph. 1895. 1894. Per Cent. 
$476,053,4388 $369,909,244 +28°7 
76,378,661 65,804,627 +1671 
54,466,875 49,434,815 +10°2 
10,785,119 9,827,197 + 97 
70,761,192 60,639,859 + 30 
20,606,225 16,526,735 +24°7 
7,216,947 5,907,557 +22°2 
Seven cities, 5 days ..... ° $716,268,507 $586,100,034 +22°2 
Other cities, 5 days.........-. 125,011,406 111,417,219 +122 
Total all cities, 5 days... $841,279,913 $697,527,253 +20°6 
All cities, 1 day............... 163,728,632 134,470,710 +21°8 
Total all cities for week..! $1,005,008,545 $331,997,963 +20°8 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, April 

» are given below, and we also present the results for the 
corresponding week in 1894, 1893 and 1892. In comparison 
with the preceding week there is an increase in the aggregate 
iachanaes ofa little more than one hundred and twelve mil- 
pe dollars, of which twenty-eight millions is outside of New 

— Contrasted with the week of 1894 the total for the 
whole country shows an excess of 9°9 per cent. Compared 
bp the week of 1893 the current returns record a falling 
Ou of 20°5 per cent and the loss from 1892 is 18 per cent. 
— of New York the gain over 1894 is 7:2 ver cent. 

© loss from 1893 reaches 17:1 per cent, but making compar- 





isons with 1892 the decrease is seen to be only 9 per cent, 





Week ending April 20, 










































































































Clearings at— 1895. 1894, 1895. 1893, 1892, 
P. Cent 
a ss $ $ 
New York... 10,932,392) 500,147,995) +12°0] 765,561,502] 735,583,978 
Philadelphi 50,671 65,047,456) +11°2) 77,477,822 85.*88'154 
Pittsburg... 481} 14,546,154] +18°4) 16,756,688] _17'923.912 
Baltimore. 1) 13,774 885) —0°3) 14,783,362] 15,288'528 
Buffalo...... on 3,633,849 3,74 17 4 424,03+ 8,561,515 
Washington........ 1,965.19? 1,692,' #2 2,353,110 1'809'730 
Rochester,.......... 1,418,818 1,466, 3 1,612 832 139/138 
SYTACUSE. ....0. 0000+ 944.581 7 1,151 822 893 657 
Wilmington... 753.339 1,105,553 992,406 
Scranton...... she 898,861; $625,105; +29°3) —........ ne 
Binghamton.......j 330,000; 324,40: ___ 248°706 280,200 
Total Middle..... 673,581,658) 602,931,265) +11",| 816,496,362 863,621,216 
Boston... ccccoscce 79,769,241 74,641,0-¢ +89) 104,517,550! 91,155,037 
Providence.... ° 5,469,400 4,283,900) +25°4 6.126 90+ 5.314 600 
Hartford... ... A14,: 1,763,530) +195 2,158.53 2.121.740 
New Haven... 1,381,336 —2" 1,607,611 1,542,557 
Springfield. ... 2 +32 1,746,531 1,404,280 
Worcester. —8'8/ 1 544,951 1.424.533 
Portiand.. +162) 1,159,365 902,354 
Fall River v4 vie = one 
Lowell.... —1'l) 770,800 04.754 
New Bedfc : 320,94¢) — +37°-| 581.710 417,218 
Total New Eng...| 93,938,685) = 87,147,62 | +7°8) 120,930,039) 105,197,078 
} ! 
Chicago.... 82,103,3)1) 81,357,251) = 0°9/ 111,880 628; 89,610,311 
Cincinnati. 12,656,750) 12,045,150) 5*2| 4 0 
Milwaukee 4,204 198}- 4,242 —O't) { 
Detroit 5,584,253 6, —4°3) 7.01 
Cleveland sae 5,601.°67; 4, +31" | 6.246,629 
Columbus... --.... 3144.20] 3, —5'1| 3,700,300 
MR cscid cesdanee 2,01™,7 74) 1, +9°7) 1,603, 10% 
Indianapolis ....... 1,293,060) 1 —0°"7| 1750 014 
Grand Rapids...... 9.50"! ¢ ( +1ts! 1,094,746 
Lexington. .......+. 359,988) 335,755 +7°2| 16,9 2 
342,576) 296,250) +15°5} 42¥.988 
297,081 223,651 +33 1) 240,32 
222,141) 194,428; +14°4) 208.661 
151,109} 157,481 —4°(' 212 605 
198,« 07) 161,364 +24°0) 205,000 
237,338 226,*81} +49) o.oo... | 
255,221 216.465} +18"0) a a } . 
119,485,080/ “115,715,883| — +2°4) 158,551,795) “130,790,011 
San Francisco 13,468,662) 12,664,432 +6°3| 12,919,694) 13,444,731 
Portland... ioc ooo! aaressaz| —10¢) 2.027'003|1.784/950 
Salt Lake 1,233,700 1,217,460) —2"6| 1,442,913 2.246.973 
Seattle 593,464 602,430) —13°L) 1 103.416 43, 
Tacoma 630,297 619,640) +18 967,315) 879.806 
Los Angeles. 967,044 1,110,418) —12'9 971,057 699,286 
elena....... ad 451,78 434,044 +3" 867,797 82°,000 
Spokane...... wd 364,550 206,256) 9 +76°7 a roe 4 
Sioux Falls.. f 61,431) 123,937; —50°5) 169,25 150,000 
SN nceas Abncoenakad 134,615 111,546 +207) pacts ci RR eos 
Total Pacific..... 18,865,581] ~ 18,361,724) +22) ~ 21,281,932 20,918,760 
Kansas City........ 9,897,631) 9,045,599) = +9°4) 10,599,331) 9,214,758 
Minneapolis... 51652209 4,323:852| +30°7/ 8'393.048 7.166. 
Omaha..... .....00++ 3,428,619 5,375,938) —86'2) 6,310,299) — 4210,765 
St. Paul 4,279,034 2,934,959) +45°s 4,620.56 5,835, 
Denver .........000+ 2,556,247 2,817,501 —v'3 5,548,430 4,808,111 
Duluth..... 1,700, 732,022 —1'?| 2,264,495 1,731,544 
St. Joseph.. 1,156,251 1,855,559; —14°7/ 1,522.2 1,564,837 
Sioux City 40,7°8 632,077; —14°6) 109,143 936,913 
Des Moine 1,336,306 968,285, +38°0) = 1,207,18¥ 1, 
Lincoln 549,630 395,063) —11"d 457,348 442,411 
Wichita 492'691 517:366] —4°8} 5461603 3235 
‘opeka. * 484,248 457,978,  +5°9) 453,874 402,207 
Fremont...... od 56,868 83,105) —31°6) 74,832 80,000 
Hastings............ 64,30 82,000) BIS) —nnccneee] = anonee <s 
Tot. other West.| 31,994,858) 30,721,606) +4°l) 42,107,446) 37,865,063 
St. Louis....... veces] 24,599,485) 21,405,158) +14°9 26,864,661) 24,471,724 
New Orleans.. .| 10,606,24% 8,050,115, +31°7; 10,929,624 9,495,902 
Louisville..... 5,443,154 6,047,316; —10°0) = 7,#27,381 6, 91,089 
Galveston.... 2,261,172) 1,657,870; +36"4 2,312,497 1,541,70 
Houston... 2,250,000) 1,556,198) +44°6) 1.928.635, 1,485,280 
Richmond... 2,234,801 2,040,797 +9°5 2,304,856 2,307,97' 
Savannah... 1,959,188 1,757,272) +13°2 1,6¢5,036) 1,216.41 
Memphis.... 1,859,099 , 398,007 30 2,239,252) 2,341,7 
Atlanta.... 1,061,617 1,128,091) —5'9) 099,850) 1,192,660 
Nasbville 269 1,050,781 —12°4 1,444,230) 941, 
allas. 1,069,456) 98~,008 +8°2, 1,053 800) 935,006 
Norfolk 1,729) ,106.650| —14°9) 905,867: 892,050 
aco.. 1,092,532! 499,992) 4+113°5 457,175 418'276 
Fort Wort 62,000 550,000) -420°0 817,277 67, 
Birmingham 368,776) 339,816, +85 670,818 613.191 
Jacksonville.... ... 208,: 09) 379,713) —21°3 469 434 peer eee 
Chattanooga........ 232,470 227,287, +2°3 439,554 438,507 
Little Rock*........ 374,492 coesceoe] _see-f == ocosoceey  _—_—sengeecs 


Total Southern. .| 57,980,875| 50,183,661) +15°S| — 63,137,467] — 66,468,200 
Total all...... seee| 995,816,697] 906,261,863) +9°9) 1,252,505,041]1,214,359,283 
Outside N. York.| 435,514,305] 406,093,868} +7°2| 525,913,532] 478,775,305 























Montreal 8,813,534 10,751,143} —18°0 10,€35.605 9.537,616 
Toronto.. 5,408,662 6,234,751 +32 6,006,84° 5,483,505 
Hailfax 1,03 /.437 1,06°,317 —2'3 1,085,268 1,057,346 
Winnipeg 631,065 665,827 —7 =| sasece 2 acai 
Hamilton.. sod 687,774 5¥5.892} +12"! 706.125 803,589 
Total Canada..... 16,568 579| = 18,314.93": —¥6! 18.434,.444 16 882.056 





* Not included in totals 
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THE FINANCIAL SITUATION. 

No facts are of wider interest than those relating to 
the future of the money market. During the last 
three weeks rates have grown steadily easier ; the last 
week this has been even more marked. The inclina- 
tion consequently is to accept without question the 
general conclusion that the market this summer is to be 
in much the sime condition it was in last summer, or 
if not quite so congested as it then was, it will at least 
repeat the ease of the ordinary undisturbed summer 
months. This conclusion may prove correct, but it is 
desirable to have the uncertain and the assured condi- 
tions clearly in mind, and then every one, as the weeks 
pass and as the uncertainties are removed, can recogniz? 
in what direction the drift of events is. 

In looking back to forecast the future, several import- 
ant differences between the present and past seasons 
must not be lost sight of. Oneof these is that there 
will be no additions to the currency this summer from 
new issues. The purchases of silver having been 
stopped, that method of furnishing mone‘ary centres 
with fresh supplies of pap2r notes is no longer a fea- 
ture. On the other hand the present promise is that 
there will be no exports of gold during coming months. 
Some may think this retention of our gold and increase 
in its stock by production will in great part make good 
the loss caused by the stoppage in the new issues of paper 
notes. Were it a question merely of the quantity of 
lawful money afloat, that conclusion would be author- 
ized. But when the inquiry has reference to the stagna- 
tion of the money market, the two have no such rela- 
tion, since the retention and increase in the gold held 
by the banks will tend to increase confidence and so 
stimulate business and the uses for money, whereas a 
continuance of the silver issue would tend to excite 
fear ani so depress business and decrease the need for 
money. Again, commercial and financial transactions 
which are even now on a very limited scale throughout 
a large portion of the interior are decidedly on the in- 
crease, and this increase is likely to make material 
progress through the summer. All of these are prom- 
inent conditions this season and are not common to any 
other recent year. 

Consequently were we able to stop here in our cm- 
parison, citing no other differences, would there not be 
good reason for the opiaion that during coming months 
no glut of money would be developed, but a moderate 
degree of activity would prevail, materially increasing 
in the autumn. This view would seem to be reason- 
ably certain if the foregoing were all the facts affecting 
the monetary situation. It is to be remembered that 
our banks start with only a moderate surplus reserve, 
about 20 million dollars last Saturday; that the re 
sumption of and increase in business operations week 
by week throughout the interior will create in those 
same interior communities additional uses for currency 
in carrying forward these additional manufacturing 
and trading operations, in paying the greater num- 
ber of men at work on longer time, in sup 
plying the wants of these workers, and ina 
moving the products manufactured and in course of 
manufacture. An expansion in industrial operatioas 


such as that now in progress and which it is reasonable 
to look forward to, would clearly tend first to check the 
flow of currency from the interior to this centre, and 
then most likely to cause drafts upon us. This presump- 
tion though rests upon continued business enlargement. 
Many thirk there will be little further development 


until the summer has passed. We do not doubt if, ip 
addition to growth in general manufacture and in raj). 
road work now in prospect, the fall gives promise of 
gool crops and a good demand for them, industria) 
life will then receive a further decided impulse, J 
is nothing of that kind that we anticipate now—no 
summer ‘‘boom.” We have in mind only such & grad. 
ual trade development as shall suffice to give ready 
occupation and in a healthy way for the surplus money 
seeking employment. 

There is, as already intimated, another most im. 
portant influence to be taken into account in con- 
sidering the future of our money market, one of 
more or less uncertainty. We refer to the Treas. 
ury of the United States, just now a very large 
holder of currency and the source of the weaken. 
ing money market the past movth. Up to Thurs. 
day of this week the Treasury had disbursed 19 
million dollars more in April than it had received, 
That is to say, it added that amount of paper money to 
the stock afloat. During the remainder of the month 
this adverse balance will be decreased in some measure, 
since all the large payments for April have now been 
made; and as a further explanation it should also be 
said that about 54 million dollars of the outgoes in April 
were for interest, and the interest will be very small in 
May and June. But still the figures are disappointing, 
the yield from the taxes having been considerably lesg 
than anticipated. The point in doubt, therefore, ig 
will the Treasury deficiency continue, and if so how 
large in future months must we expect it to be? Here 
is an uncertain quantity that cannot be definitely de. 
termined. Itis to be presumed that the Income Tax 
will add largely to the revenue in the latter part of 
May and in June. Somewhere near 20 million dollars 
are looked for by the Government from that source, 
and the presumpti°n is that about all of it will be 
paid, though under protest, notwithstanding the un- 
certainties which attach to the law. Of course, if the 
law is declared by the Court wholly unconstitutional, 
the Government will have to pay the money back; 
but that, we suppose, can only be done after Congress 
meets and appropriates money for the purpose. 

A promi:ent feature this week has been the state- 
ment that comparatively large blocks of stock and 
bonds of the Southern Railway have been placed 
abroad, thus having some iafluence upon the exchange 
market. The statement has also had a favorable effect 
upon Stock Exchange prices, following reports of & 
similar character with reference to other bonds and 
stocks, indicating as these transactions do increasing con- 
fidence in the American situation. This confidence is 
being further shown by the strong tone for American se- 
curities in the London market as reported from day to 
day. ‘The coal situation at present is the chief disturb- 
ing factor, but the indications strongly point to a epeedy 
settlement, though there is nothing at the moment 
which really confirms that view. Some uncertainty 
appears to have arisen as to the argument with refer- 
ence to the Income Tax set down for hearing May 6th. 
The Washington correspondents of two newspapers 
claim that the Supreme Court has already decided to 
open the case, and that its present o: dcr for a hearing 
on May 6th means a re-argument of the whole matter 
on that day provided Justice Jackson is well enough to 
be present. Whether this is the interpretation to be put 
upon the order or not, the further rumor appears to be 





qnite improbable that the case will b23 deciled at once 
89 as to interfere with the payments, which come due 
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on or before July 1st. Those payments will undoubt- 
edly have to be made unless those who are liable 
choose to risk the penalties attendant upon delay in the 
hope that the tax will be declared wholly unconstitu- 
tional. Very few we think will take that course, pre- 
ferring rather to pay under protest. 

The money market is not only abundantly supplied 
but it shows some signs of early congestion. The re- 
ceipts from the West continue and Treasury disburse- 
ments are heavy, and some bankers look for even larger 
supplies in the near future. Money on call, repre- 
senting bankers’ balances, has loaned this week gen- 
erally at 14 per cent, with some transactions at 2, but 
the average has probably not been above 1? per cent. 
Banks and trust companies quote 14@2 per cent for 
new loans, and almost daily balances have been left 
over at the Stock Exchange unemployed, and this too 
notwithstanding the fact that the trading in stocks 
and bonds has been large. This may indicate that the 





buying of securities has been to a considerable extent 
for investment and not for a turn through the com- 
mission houses. ‘There has been a fair demand for 
time contracts, but not much business has been done 
and rates are 3@34 per cent fcr sixty to ninety days; 
34@4 for four and 4@44 for five to seven months on 
good Stock Exchange collateral. Commercial paper is 
only in fair supply, while the demand, especially from 
city banks and other buyers, is good, and consequently 
rates are easier. Some paper has been sent directly 
from Eastern mills and Western manufacturing cen- 
tres, but it has beenjabsorbed without coming upon 
the market. Rates are 3$@3} per cent for sixty to 
ninety day endorsed bills receivable; 4@4} per cent 
for four months’ commission house and prime four 
months’ single names; 44@5 for prime six months’ 
and 5@6 for good four to six months’ single names. 

The Bank of England’s minimum rate of discount 
remains unchanged at 2 per cont. The cable re- 
ports discounts of sixty to ninety day bank bills in 
London ? of 1 per cent. The cpen market rate 
at Paris is 12 per cent and at Berlin and Frankfort it 
is 1? per cent. According to our special cable from 
London, the Bank of England gained £737,249 bullion 
during the week and held at the close of the week 
£37,492,282. Our correspondent further advises us 
that the gain was due to receipts from the interior of 
Great Britain of £381,000, to exports to the Cape of 
£100,000, to imports of £456,000, of which £193,000 
were bought, £112,000 were from Australia, £82,000 
from Chins, £50,000 from Egypt and £19,000 from 
the United States. 

The foreign exchange market has been steady in 
tone with a fair business, which has generally been 
done at full rates during the week. The changes in 
figures for actual transactions in sterling have been so 


and manufacturing districts. 
system suffered a very heavy reduction of its revenues, 
the lines east of Pittsburg and Erie reporting a de- 


it was stated that a block of 50,000 shares of Southern 
Railway common and $1,000,000 of the 5 per cent 
bonds had been placed in Europe through Messrs. J. 
P. Morgan & Co., and that the Syndicate bills with 
which the market has recently been supplied were 
drawn against this negotiation, and that these bills had 
been sold at full rates. The tone of the market was a 
shade easier on that day and on Toursday and yester- 
day, but quotations for actual business in sterling 
were only reduced a small fraction, sight being 
quoted at 4 894@4 894, against 4 894@4 89} early in the 
week and cable transfers at 4 89}@4 893, against 4 89@ 
4 90, and the changes in Continental rates were slight. 
The buying of securities through the arbitrage houses 
and through foreign bankers is likely to have an 
important influence upon exchange in the near future. 
Bankers look to this source of supply of bills with 
much interest, some expressing the opinion that it 
will be sufficient to meet the requirements of the mar- 
ket at least until commercial drafts against shipments 
of the new crop of wheat grow plentiful. The follow- 
ing table shows the daily posted rates of sterling by 


leading drawers this week : 


Fri., Mon., Tues., Wed., Thurs., Fri., 
Apr. 19. Apr.22. Apr. 23, Apr.24. Apr. 25. Apr. 26, 


60 days.. 89? 89 89 89 89 89 
Brown Bros....} sight..... 903% 90% 90% 9055 9046 90% 
Baring, § 60 days.. 89 89 85 89 89 89 
Magoan & Co.?Sight..... 904 9044 9046 9046 D046 9046 
Bank British {o days.. 89 89 R9 89 8&9 89 
No. America.. ? Sight..... 904 901g 0% 9046 9046 9046 
Bank of 60 days.. 8844 88% 8814 BRlg RSG 88g 
Montreal. .... 2 Sight..... 90 90 90 90 90 90 
Canadian Bank § 60 days.. 89 £9 §9 8 89 89 
of Commerce. ? Sight..... 90 90 90 90 $0 90 
Leidelbach,Ick- { 60 days.. 89 89 89 89 89 89 
elbeimer & Co? Sight..... 904 904 9044 904g vOE 8016 
60days.. 89% 896 8916 ROG a9) 89g 
Lazard Freres... {Sight .. 90% 90% 20% 9056 90 9084 
89 £9 89 


Merchants’ BE. § 3 days.. 89 89 89 
of Canada....Sight..... 904§ 901g H01g 90% 9046 90% 


The market closed steady on Friday at 4 88$@4 894 
for sixty day and 4 90@4 904 for sight. Rates for - 
actual business in sterling were 4 88}@4 884 for long, 
4 891@4 894 for short and 4 894@4 89? for cable 
transfers. Prime commercial bills were 4 872@4 88 
and documentary + 873@4 8732. The Umbria, which 
will leave Liverpool to-morrow, will bring £212,000 
bar gold for the Belmont-Morgan Syndicate. The 
Bank of Montreal has this week delivered at the Sub- 
Treasury $400,000 American gold obtained in Canada 
for the Syndicate, but we are informed that it is still 
held on a special account and therefore does not 
change the net gold in the Treasury. 

The return of the Pennsylvania Railroad for the 

month of March affords evidence of the improvement 
which is taking place bothin the revenues of our trans- 
portation lines and in general business. The Pennsyl- 
vania is a representative road, and its traffic and in- 
come usually reflect the state of trade in our industrial 
Last year in March the 


flight as to amount to not much more than the usual|crease of $1,183,530 in gross, and the lines 
broker’s commission, and bankers report that the| west of Pittsburg and Erie a decrease of $683,- 
Profits continue small, and very close calculations have|989. Then business everywhere was depressed. 


to be made in some cases to secure any profit whatever. 
Early in the week there was some demand from uptown 
Importers who were compelled to remit, and this 
Inquiry was supplied from current receipts, including 
bills drawn against arbitrage operations. Gradually 
there came a supply of drafts resulting from pur- 
chases of stccks and bonds through some of 
the foreign bankers, and it was reported 
that these consisted of Louisville & Nashville, 


Now business is reviving, though the movement has not 
been in progress long enough to show very decidedly as 
yet in the business of the railroads. 
Pennsylvania reporting better earnings than a year ago, 
though without recording a particularly large increase. 
On the Kastern lines the gain amounts to $221,170, and 
on the Western lines to $73,003. 
very small addition after last year’s heavy loss, it 
should be remembered that the month of March in 


Hence we find the 


If this be dcemed a 





Atchison, Missouri Kansas & Texas mortgages 
and afew of the Vanderbilt stocks, On Wednesday 


1895 had one less business day than the same month 
last year, there having been five Sundays the present 
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year against four Sundays in March, 1894, and that 
this loss of a business day makes an important differ- 
ence in the results. Allowing for that difference the 
showing is quite satisfactory. | 

But to our mind the most encouraging feature in the | 
return is the increase reported in the expenses. On the | 
Eastern lines this increase amounts to $364,298 ard on | 
the Western lines to $253,795, or $618,093 together. 
It may seem anomalous to call this augmentation in 
expenses an encouraging feature, especially seeing that 
it has led to a reduction in the net earnings on both the 
Eastern ard the Western lines—$143,128 on the for- 
mer and $180,792 on the latter. But it is in its bear- 
ing on the future that the augmentation is chiefly 
significant. In other words, it isan indication that the 
Pennsylvania managers, who are in an _ excep- 
tionally good position for judging of the outlook for 
business, think that the prospects for a continued im- | 
provement in revenues are sufficiently good to warrant | 
them in enlarging the scale of their expenditures. In| 
1894 the reverse was the case, and the Pennsylvania | 
then felt obliged to contract its expenses in a very strik- 
ing way; for instance, the March expenditures at that 
time showed a decrease of $1,068,183 on the Eastern 
lines and a decrease of $666,363 on the Western lines. 
The tendency to greater liberality now is favorable in 
another sense. It will tend still further to stimulate 
the revival in trade, which is already making such 
gratifying headway. The following show the results 
for the Eastern lines for a series of years past. 
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LINES EAST OF | 1805, 1894, 1893, 1892, | 1891. 1880, 
PITTSPURG. | i 
March. } a + f | t t 
Gross earnings.... | 5,133,532) 4,912,362 6,095.8 2 5,419,804) 5,218,70@) 5,470,715 
Operat’g expenses. 3,619,210 3,255,612 moreno 3,806,529) 3,651,281] 3,823,444 
Net earnings...| 1,513,622) 1,656,750) 1,772,097) 1,644,275) 1,567,425] 1,647,271 


Jan. 1 to Mar. 31. 
Gross earnings..... 14,231,438 13,074,511 16,146,176) 15,676,642 | 15,270,501 
Operat’g expenses. 10,587,518 9,677,535 12,637,413) 11,585,884 L0,916,8°8 


Net earnings...| 3.643.020 3,396,976 3,508,763) 4,290,758! 4,323,013 

For the year to date it will be observed there is an 
increase of $1,156,927 in gross and of $246,944 in net 
on these Eastern lines. At the same time the lines 
west of Pittsburg show an increase of $548,213 in 
gross and of $324,362 in net, giving together a gain of 
$1,705,140 in gross and of $571,306 in net on the en- 
tire system. 

Some other good returns of earnings for the month 
of March have been received this week. Of course the 
roads in the grain districts are doing poorly as a rule, 
and the Chicago & North Western reports a loss 
for the month of $220,256. But the Central of 
New Jersey, notwithstanding the demoralized con- 
dition of the anthracite coal trade has an in 
crease of $144,599 in gross and of $173,102 in net. 
Tne Chesap2ake & Ohio has $68,435 increase in gross 
and $30,705 increase in net; the Pittsburg & Western 
$30,885 increase in gross, $12,495 increase in net; 
the Northern Central $52,494 increase in grosz, $21,001 
increase in net; the Allegheny Valley $10,667 increase 
in gross, $1,623 decrease in net; and the Western 
Maryland $2,055 decrease in gross, $4,930 decrease iu 
net. The Wabash reports gross of $1,015,428, against 
$1,007,539, and net of $286,959, against $259,810. 
The following furnishes acomparison for four years for 
a number of roads. 


15,464,117 
11,215,609 


4,598,448 

















— ——~— March Earnings.—— _ 

1595. 1894, 1893, 1892. 

Name of Road. t & $ * 

Allegheny Valley....... .... Gross 193,246 182,579 238,588 202,977 
Net 79,546 81,169 69,567 64,021 

Central of New Jersey...... Gross 1,039,848 895,258 1,228,690 1,176 23 
Net 406,304 233,: 02 461,069 50 228 
Chesapeake & Ohio......... Gross 809,153 740,718 876,808 747,420 
Net 271,183 240,478 260,058 156,540 


———-March Earnings.- 
1895. 






S04, 8k 
Name of Road— : : < We 1302, 
Northern Central......... Gross 548,048 195.554 604,879 om 
Net L155 170154 = s71017 gg SR 
| Pittsburg & Western........Gross 232,410 201,525 297,442 
Net 81,126 68.631 50.881  ‘**retee 
WN iccntnitsciccsessdatin Gross 1,015,428 1,007,539 = 1:125,189 maaan 
Net 286,959 259,810 SiO eB tio 
Western Maryland.......... Gross { 92,907 95,401 7. 
Net 31,660 31,129 gal 


The following statement gives the week’s novementg 
of money to and from the interior by the New York 
banks. 











i TT 
Week Ending April 26,1895, | Received by Shipped by | Net Interior 
N.Y. Banks.|N.¥. Banks!  Movem nt 
: aan Gan! 6a Rad ene 
SUN ont: Kahbidecdscndesinesccn ce $6,580,000 $2,567,000 Gain.g4 013,000 
a sncn qeantncisastcsdntadineiédcncaed 411,000 249,000 Gain, 162.000 





__ Total gold and legal tenders..... $6,991,000 ”$2.816.000 Gain $4,175,000 
———————— 





Result with Sub-Treasury operations, 





Net Changein 
| Bank Holdings, 


Into 
Banks. 


Out of 
Banks. 


Week Ending April 26, 1895, 




















Banks’ interior movement, as above! $6,991,000 
Sub-Treasury operations............. | 12,200,000 


i 


EEE 
$2,316,000 Gain.¢4 175,000 
11,100,000 Gain, 1,100,000 


$19,191,000 $13,916,000 Gain, 5,275,000 
a 








Total gold and legal tenders..... 





Amount of bullion in principal European banks. 
































Bank of | April 25, 1895, April 26, 1804. 
Gold. | Siiver. Total. Gold. | Silver. otal 
£ | & £ eo Tf 2 £ 
England...... 37,492,282] ...cccccee 37,492,282] 31,338,207] .... .....| $1,839,207 
France... ....| 82,640,665 49,395,578 131,946 213) 69,734 009'50,909,000 120,634,000 
Germany..... 38, 138,253) 15,577,597| 53,715,850) 31,362,120/ 12,809,830) 44 172,000 
Aust.-Hung’y| 18,606,000 | 13,612,000} 22,218,000} 10,348, .00/16,360 ov0! 26,705,000 
Spain........ 8,004,000 | 12,410,000] 20,414,000 7,918,000] 8,322 000} 16,210,000 
Netherlands .| 4,28),000; 7,050,000) 11,330,000) 4,339,000) 7,042,000) 11,381,000 
Nat.Belgium.| 3,334,667) 1,667,333) 5,002,000) 3,050,667) 1,525,333) 4,576,000 
Tot.this week |192,495,867/ 99,622,508) 292, 113,375) 158,539,994 96,959,213 255,540,207 
Tot. prev. w’k/ 189,700,517 |¥9,031,793)283,732,310 157,352,402'96,770,98)} 254,123,983 














CHARTER RIGHTS AFTER 
REORGANIZATION. 


The question how far a railroad company retains its 
original charter rights and powers in case of reorgani- 
zation requiring the taking out of a new charter, is an 
important one. Quite a number of large systems are 
in receivers’ hands at the present time, and will have 
to be reorganized to be relieved of their pecuniary dif- 
ficulties, either by foreclosure sale or otherwise. Some 
of these possess special privileges, powers or exemp- 
tions, which it is highly desirable to preserve if such 
course be possible. General laws are much less liberal 
now than formerly, and hence there is an advantage in 
operating under the charter originally obtained 
rather than in incorporating under the statutes now in 
force. In the Reading case one of the difficulties in 
the way of foreclosure is understood to be the desire to 
keep possession of the charter rights now held and 
which it is presumed would be lost should the company 
be forced to reorganize under the present Constitution 
and statutes in force in Pennsylvania. 

The general principles governing in such cases are 
of course well established. It is a settled rule that a 
reorganized company (reorganized we mean so a8 to 
make necessary the securing of a new charter) acquires 
no privileges or powers except such as come to it at the 
time of reorganization. As, however, we have recently 
had a decision from the highest Court in the land 
affirming this doctrine, and as the matter possesses 
considerable interest by reason of its importance to 80 
many embarrassed properties, it will be useful to refer 
to the facts in this particular case and also to set out the 
views the Court takes regarding the broad general 
question involved. . 

The case was that of the Norfolk & Western Railroad 
Company vs. Pendleton, and it reached the United 
States Supreme Court on appeal in error from the 
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Supreme Court of Appeals of the State of Virginia. 
It appears that Edmund Pendleton brought two suits 
in the Circuit Court of Wythe County, Virginia, 
against the Norfolk & Western to recover statutory 
penalties for charging him more than the rates pre- 
scribed by law. On behalf of the defendant it was not 
denied that the sums charged were in excess of the 
rates fixed by the general law of Virginia, dated Janu- 
ary 14, 1853, regulating tolls upon railroads, but it 
was claimed that the Norfolk & Western, as the legal 
snecessor of certain other companies whose charters 
empowered them to fix their own charges, was not sub- 
ject to the provisions of that statute. The trials re- 
sulted in judgments against the railroad, and these 
were on error tuken to the Supreme Court of Appeals 
of the State of Virginia, from whose decisions affirm. 
ing those of the trial court, writs of error were sued 
out in the United States Supreme Court. 

The Norfolk & Western was successor to the Atlantic 
Mississippi & Ohio, sold at foreclosure sale. The latter 
had been incorporated under the provisions of an act 
of the General Assembly of Virginia passed in 1870, 
and the object of its organization was to acquire the 
property and franchises of the Norfolk & Peters- 
burg, the Southside Railroad and the Virginia & 
Tennessee Railroad. It seems that the Virginia & 
Tennessee had been incorporated by the Virginia Legis- 
lature in 1848, and that by one of the provisions of the 
charter the right to prescribe and regulate tolls was 
left to the president and directors of the company 
until such time when the company should be able to 
divide 15 per cent upon its capital stock. It was con- 
tended for the Norfolk & Western that as the legal 
successor to the previous companies it was entitled 
to fix and regulate its rates for transportation 
until the profits of the traffic should enable the com- 
pany to divide more than 15 percent. As that con- 
tingency had never arrived, it was argued that to 
enforce the rates prescribed by the general law would 
deprive the company of its legal rights, and would 
impair the obligation of contract alleged to subsist 
between it and the State of Virginia. The argument 
in this case seemed to possess more than the ordinary 
force by reason of the fact that by the fourteenth sec- 
tion of the act incorporating the Atlantic Mississippi 
& Ohio it was provided that the new company was to 
be “‘absolutely vested with all the rights of franchise 
and of property ” belonging to the several constituent 
companies. On the other hand, however, the fifth 
section of the same act provided that the company 
should be subject to the laws of the Common- 
wealth which applied to railroad corporations gen 
erally. 

It was on this latter provision that the Virginia Su- 
preme Court of Appeals rested its decision against the 
railroad, saying that as successor to the Atlantic Miss- 
issippi & Ohio it was bound by the clause in question 
Briefly, the Court ruled that the Norfolk & Western 
succeeded to the right to operate a railroad, but sub 
ject, as to the regulation of its tolls, to the general laws 
of Virginia. For, argued the Court, the right of a 
State to reasonably limit the amount of charges by a 
railroad company for the transportation of persons and 
property within its own jurisdiction, unless restrained 
by some contract in the charter, or unless what is done 
amounts to a regulation of foreign or inter-State com- 
merce, is well settled and not disputed. 

The United States Supreme Court takes the same 
view. It declares that if the original companies did 





have a contract with the State whereby until a certail 
amount of money should be earned they should have 
the right to fix and regulate their charges, it is clear 
that the Atlantic Mississippi & Ohio accepted its 
charter with a distinct provision that it should be sub- 
ject to the general laws of Virginia, one of which was 
the very law then and still in force which prescribed 
the tariff of rates at issue in the present suits. The 
Norfolk & Western by becoming the legal successor to 
the Atlantic Mississippi & Ohio was brought within 
the scope of those general laws, and cannot successfully 
claim immunity under the charters of the previous 
companies. 

But the Court goes a step further and defines its gen- 
eral position regarding the rights of successor compa- 
nies. It says that even apart from the clause which in 
terms subjected the Atlantic Mississippi & Ohio, and 
consequently the Norfolk & Western, to the general 
law prescribing rates, there was no clause or provision 
in the original charters which can be interpreted as 
necessarily meaning that subsequent corporations or- 
ganized under later laws can assert a valid succession 
to immunities and privileges like those in question. To 
make its meaning perfectly clear, the Court then goes 
on as follows: ‘‘We have frequently held that in the 
absence of express statutory direction, or an equiva- 
lent implication by necessary construction, provisions 
in restriction of the right of the State to tax the prop- 
erty or to regulate the affairs of its corporations 
do not pass to new corporations succeeding 
by consolidation or by purchase under foreclosure to 
the property and ordinary franchises of the first 
grantee; that a mortgage of the franchises and prop- 
erty of a corporation made in the exercise of a power 
given by statute confers no right upon purchasers at 
a foreclosure sale to exist as the same corporation, but 
to reorganize as a new corporation, subject to the laws 
existing at the time of reorganization. This we have 
stated to be a salutary rule of interpretation, founded 
upon an obvious public policy, which regards such ex- 
emptions as in derogation of the sovereign authority 
and of common right and therefore not to be extended 
beyond the exact and express requirements of the 
grant, construed strictissimi juris.” 

The foregoing is as broad as it well could be on the 
specific point that when at foreclosure a new 
company is formed it does not succeed to the old com- 
pany’s rights, but only acquires such rights as it may 
itself obtain—either under the general law or by spec- 
ial statute. 








BONDS OF ONE COMPANY SECURED BY 
THE MORTGAGE OF ANOTHER. 

Several inquiries have reached us concerning the 
Illinois Central’s recent loan known as the “‘ Western 
Lines First Mortgage.” It is asked how the bonds can 
have a lien on the road of the Dubuque & Sioux City 
Railroad Company and still be direct obligations of the 
Illinois Central ; and if this is possible how their lien 
can be a first lien in view of the mortgages previously 
made on the same piece of road. Lastly, it is asked 
why, if the bonds are in reality a first mortgage on the 
main line in Iowa, they did not at once command a 
price as high as certain other bonds of the system 
which manifestly possess no better security. The 
questions are eminently practical and deserve attention. 

As to the first question there can be no doubt of the 
propriety, and in instances like this, of the 
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great advantage, of making a loan secured in the 
manner mentioned. The Dubuque & Sioux 
City is practically owned by the [Illinois Central. 
Its capital stock of $8,000,000, except less than 822 
shares, is in the Central’s treasury. Tais being so, it 
became necessary to provide for maturing first mort- 
gage bords. HHowcould this be done most economi- 
cally ? The Illinois Central owned certain general 
mortgage bonds of the Sioux City Company, ard it 
conceived the idea of replacing these, and the balance 
of the issue, all of which were within reach—as well 
as the maturing bonds, by one loan having a first lien. 
This it might have done by issuing first mortgage 
bonds of the Sioux City Company, guaranteeing their 
principal and interest. But such bonds clearly would 
have been far less attractive to investors than direct 
obligations of the Illinois Central. Guaranteed bonds 
have fared badly of late, and their market has been 
injured by the apparent ease with which in certain 
cases the guarantor company has managed to set aside 
the guaranty. Consequently the Central did wisely, 
saving in annual interest charge no small sum when it 
issued its own bonds and allowed the Sioux City to 
make a mortgage securing them. 

Some seem to think that bonds secured as described 
are anomalous and almost without precedent. This is 
far from being true. A precisely analagous case exists 
among the bonds of the Cleveland Cincinnati Chicago 
& St. Louis, popularly known as the ‘ Big Four.’ 
The bonds of this company on its Cairo Division are its 
own direct obligations but are secured by a mortgage 
executed by the Cairo Vincennes & Chicago Railway 
Company. The stock of the last-named company is all 
owned by the Big Four, and the bonds secured by its 
mortgage are always regarded, and in fact they practi- 
cally are, mortgage bonds of the Big Four. Other cases 
very similar in the same system are the bonds on the 
Cincinnati Wabash & Michigan and Springfield & Co 
lumbus Railway divisions. Both these divisions are 
the property of separate corporations, distinct from the 
Big Four though controlled by it. The bonds issued 
are bonds of the Big Four, and they are secured by a 
mortgage made jointly by the Big Four and the owner 
of the road, the Big Four conveying all its interest in 
the road and its appurtenances, and the owner all its 
ownership in the same. Still other examples of 
similar import are to be found in the bonds of 
the Michigan Central upon the Grand River Valley, 
Detroit & Bay City, Kalamazoo & South Haven 
ard Michigan Air Line divisions. In all such 
cases it is usual for the company making the 
mortgage to lease its property for a long period to the 
maker of the bond. Thus it is that the Illinois 
Central in January 1895 leased the Dubuque & 
Sioux City until Aug. 1, 1951, the lease being 
made subject tothe mortgage now under considera- 
tion, which was afterwards made to secure the Cen- 
tral’s bonds. 

One of the most notable examples cf a loan which is 
secured by a mortgage of a company distiact from the 
maker of the bond is that of the Reading Terminal] 
bonds issued in 1891 to an aggregate authorized 
amount of $8,500,000. For obvious reasons the ti'le 
to the new Philadelphia Terminals, including the fine 
new depot, had to be vested in a subsidiary corpora 
tion with its cipital stock owned by the Philadelphia 
& Reading. ‘To borrow money for the purpose the 
Philadelphia & Reading Railroad Company made its 
own bonds and conveyed to a trustee the entire capital 


stock of the Terminal Company. Under the same 
date the Terminal Company guaranteed the bonds but 
not with any ordinary guaranty, a mortgage of itg 
property being given to the Provident Life & Trust 
Company to secure the same. This mortgage containg 
a copy of the bond made by the Philadelphia & Read. 
ing Railroad Company and of the guaranty endorsed 
thereon, and provides for the payment monthly to the 
trustee of a sum sufficient to pay the semi-annual 
interest on the entire 8} millions of Terminal 5 per 
cents. In case of default by the Terminal Company 
for thirty days to pay the interest on the bonds, or the 
principal sum when due, the Trustee is authorized 
upon request of $100,000 of the bonds to take posses. 
sion of the property and to operate it. And upon 
default for three months, if requested by 10 per cant 
in interest of the bondholders, the trustee may declare 
the principal sum due and have the proparty sold. In 
effect therefore the Reading Terminal bonds are ge. 
cured in the same manner as the Illinois Central 
Western Lines, with the additional feature of the 
guaranty. The guaranty is quoted below in foot. 
note “‘X .” 

The explanation of how the Western Lines bonds 
come to be a first lien is simple and has already been 
indirectly alluded to. The old first mortgage bonds 
matured and were retired and the general mortgage 
bonds of 1888 were all either in the C2ntral’s treasury 
or where it could get at them and secure their exchange 
for the new bonds. These were the only existing liens 
on the line from Dabuque to Iowa Falls, 142 miles, 
and they have all been retired, leaving the Illinois 
Central Western Lines bonds for $3,550,000 a first 
lien thereon. It may be well enough to add that the 
total authorized issue under the new mortgage is 
$10,000,000, but that bonds additional to the 
$3,550,000 at present outstanding can be sold only for 
certain purposes and upon certain conditions. Thus 
$4,575,000 may be issued whenever the Iowa Falls & 
Sioux City, Division, embracing the 184 miles from 
Iowa Falls to Sioux City shall be conveyed to the 
mortgage trustee, but only after all the Lowa Falls & 
Sioux City 7 per cent .bonds due October 1, 1917, 
shall have been delivered to the trustee to be canceled, 
and only in case also there are no other liens on 
the property; the remaining $1,875,000 may b2 sold 
only when in like manner the Cedar Falls & Mianesota 
RR., 76 miles in length, shall be brought, free 
and clear from all incumbrances, under the lien 
of the mortgage. If the entire $10,000,000 of new 
bonds are at any time outstanding they must cover 
at least 302 miles of track at a rate of about $33,000 
per mile. 





“X.’—For value received the Philadelphia & Reading Terminal RR. 
Company hereby guarantees the punctual payment of the princigal 
and interest of the within bond, at the time and in the manner therein 
specified and set forth, and covenants in default of the payment of any 
part thereof by the obligor, to pay the principal and interest of the with- 
in bond, and all taxes which may be assessed upon the same or upon the 
mortgage securing the same fur national, State or municipal purposes. 
as the same shall become due, upon the demand of the holder hereof. 
To secure said guarantee the Terminal Company has executed @ 
mortgage, bearing even date herewith, to The Provident Life & 
Trust Company of Philadelpnia, Trustee, of all its property and fran- 
chises including a traffiycu#-" “t dated May 1st, 1891, between the 
Terminal Company and The Chiladelphia & Reading Railroad Com- 
pany, to which mortgage reference is made for the terms thereof. This 
guarantee will not beco ne obligatory until the certificate indorsed 
hereon shall have been signed by said Trustee. 

{n witness whereof the said company has caused its corporate seal 
to be hereunto aflixel, attested by its Secretary, and these presents to 
be signed by its treasurer, at Philadelphia, this first day of May, 1891. 

THE PHILADELPHIA & READING TERMINAL RR. CO, 

Attest " By -—— 








Treasurer. — Secretary- 
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IRON PRODUCTION OF LEADING 
COUNTRIES. 

The consumption and production of iron furnishes 
one of the leading indications of business activity. 
Within certain limits, too, the same item of informa- 
tion affords an idea of a nation’s industrial advance 
and progress. Hence it is always interesting to compare 
the leading countries in that particular one with an- 
other. Within the last few years a further circumstance 
has served t» heigiten interest in the results, namely 
the fact that owing to the great expansion in the make 
of iron in this country the annual product of the 
United States has several times been larger than that 
of Great Britain, thus raising this country to first 
place among the leading iron-produciog countries of 
the world. Hence the question is a pertinent one how 
far the United States has had to yield up this advanced 
position in the period of depression through which we 
have passed. 

Of course the statistics for this country for the lite 
calendar year have been known for some time and 
were reviewed in the CHRONICLE of January 26, page 
151. But the statement of production for Great Brit- 
ain, as prepared by the British Iron Trade Associa- 
tion, came to hand only last week. Tne comparison 
between the two countries shows just what it was ex- 
pected to show—that is, that in 1894 the United King- 
dom in its output of pig metal again forged 
ahead of the United States. The reasons fcr the 
change are well known to our readers. Ia the United 
States we have gone through a period of extraordinary 
depression in trade and business, nearly every leading 
condition having been unfavorable during the first seven 
or eight monthsof 1894. Asa result of this situation 
our output of iron was further reduced in that year, 
after a very heavy reduction in 1893. As shown in 
the article already referred to, our make of iron 
in 1894 was only 6,657,588 tons, against 7,124,502 
tons in 1893 and 9,157,000 tons in 1892. In 
Great Britain, oa the other haad, busiaess conditions 
during 1894 imp-oved; the foreiga demand for iron 
and steel and their products continued poor, but the 
home demand changed for the better. Hence it is not 
surprising to find that the figures now published show 
a product for 1894 of 7,364,745 tons, against 6,829,841 
tons for 1893 and 6,616,890 tons for 1892. 

In brief, then, Great Britain produced 7,364,745 
tons of iron, while the product of the United S:ates 
was only 6,657,388 tons, showing an excess in 
favor of the former of nearly three-quarters 
of a million tons. It by no means follows 
that the United S:ates has been permanently rele- 
gated to second place. The probabilities rather point 
the other way. Great Britain is largely dependent 
upon the foreign demand for her iron and steel, and it 
seems likely that this foreign demand will increase the 
present year, as the business outlook has so materially 
improved in various paris of the world. The home 
trade in the United Kingdom may likewise be expected 
to increase. But in this country also the output will 
increase; in fact,according to present indications,it will 
very decidedly increaze. Business is reviving all over 
the country, and the weekly production now is on a 
very large scale. ‘Tne output for 1894 was 24 million 
tons less than it had been two years before in 1892, 
showing at once the extent of the depression and the 
margin which exists for a recovery. Is is to be re- 
membered, too, that the total for 1894 was so low 


mainly by reason of the very smili output in the first 
six months, when the product reached only 2,717,983 
tons—in part because of the strike of the bituminous 
coal miners, which lasted from April 21 to June 18. 
In the last six months the product was 3,939,405 tons. 
On the latter basis (even with no further increase 
consequent upon business revival) the output for 
twelve months would be 7,873,810 tons, which is half 
@ million tons in excess of Great B-itain’s ontpat for 
the late year. Another fact to the alvun-age of this 
country deserves to be noted. Ia the United S ‘ates 
stocks of iron decreased during the twelve months 
about 46,000 tons, falling from 707,318 tons to 661,328 
tons; in the United Kingdom, on the other hand, 
stocks increased about 175,000 toas, rising from 868,730 
tons to 1,043,178 tons. 

It is rather noteworthy that important sections of the 
iron districts in Great Bvitain have been affected by 
labor disturb inces in each of the last three years. In 
the late year the colliers in Szotlani struck last June 
against a reduction of 1s. per day in their pay, they 
having received an advance to that exteat in the sec- 
ond half of 1893, when the English colliers were out. 
The strike lasted over three months, and as a co.se- 
quence of this stoppage in the supply of coal, the fur- 
naces gradually had to go out of blast, until fiaally 
only two active furnaces remained in the whole of 
Scotland. In 1893 the B-itish proluction was affected 
by the great coal strike in the Mi lland districts, which 
involved about a quarter of a million miners, and 
lasted nearly four months—from the latter part of 
July to the 20th of November. I. 1892 there was a 
strike in the Durham district which lasted twelve 
weeks. It will be observed that each year a different 
district suffered. And tne statistics show that the 
effect of a strike in one district was to stimulate the 
production in the other districts, so that, 1s wa have 
seen, during both 1393 and 1894 tie aggragsie p-oluc- 
tion of all the regiois insreassd notwithitarding th 
strikes. 

Nevertheless, though Great Britain’s output in 1894 
was larger than in 1893 or in 1892, it was quite small 
as compared with some of the earlier years. For 
instance, while the product in 1894 was 7,364,745 
tons, in 1889 it was 8,322,824 tons, and in both 1882 
and 1883 the make was over 8} milliod tons. The 
explanation of the falling off is fouad not in the 
strikes (albeit these were disturbing agencies, as already 
said,) but in a diminishad dem ind from foreig1 coun- 
tries. In part this dimiaution ia the demind followed 
from the reduced takings of iron and steel and their 
manufactures by the United S:ates (where the foreiga 
product has been to a great extent supp'antel by home 
articles), in pirt from world wide dzpression which 
for the time being narrowed the coisumptio2 in the 
markets supplied by Great Britain, and ia some part 
also to the competitioa of other countries—notably 
Germany and B:lgiam—more particularly in the home 
and colonial markets. In 1889 the British exports of 
iron and steel of all kinds reached 4,186,182 tons; in 
1890 the amount was 4,001,43) tons; in 1891 only 
3,240,146 tons; in 1392 but 2,739,279 tons; in 1893 
2,856,574 tons, and in 1894, the smialles: of all, or only 
2,656,125 tons, which was less th nin any previous year 
since 1878. 

In addition to the figures of production of the 
United S:ates and G-eat Britain, we are also abla to 





report the output of Germany and Franc, thus 
giving the results for the four leading producing 
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countries. There is little to say regarding the course | PIG IRON PRODUCTION OF LEADING COUNTRIES. 
° * ani * . ® —Tons of 2240 lbs.— —Mrtric tons of 2204 lbs, Tot 
of ieee in France since the fluctuations in the = G. Britain. v.Stales. Germany. France ao onan 
a» have he ively sli i 880......7,749,23: »835,19 2,729,0. 1,725,293 16,034,755 
ry ag een ig) wom ely ny and at ae | 1981.--.--8:144,449 4,144,254 2,914,009 1,899,861 7102'$05 
ut in the case o any ‘ , qui 82......8 586,68 23, 130, 2,039, 67 18,629,87 
© case of “rormany we have @ record of quite | 1663°7:-7"8,529,300 4,595,510 3,469,719 2,067,387 18:861916 
marvelous growth. That country keeps adding to its | 1884.----. 2,311,727 4,097,868 3.600.612 1,855,247 17,365,454 
: : ~~ | 1885......7,415,469 4,044,526 3,687,433 1,630,643 16,778/076 
product every year, and in 1894 turned out over 5} | 1886......7,009,754 5,683,329 3,528,658 1,516,574 17,738,315 
a De a iin fas ee >), a 7,559,518 6,417,148 4,023,953 1/567,622 19'568'24] 
million tons of pig metal—5,559,322. This compares 1583......7,993,969 6,439,738 4,337,421 1,683,349 20,509,477 
: ; : 7 : ‘ 889..... 8,322,824 7,603.6 524,558 1,722,480 22/173" 
with 4,986,003 tons in 1893, 4,937,461 tons in 1892, 1590.... ‘paws 9,202,703 4,658,451 1,962,196 23'608' tes 
: p: if é * . OE ccadd 7,228,46 8,279,570 4,641,217 1,897,387 22'046': 
4,641,217 and 4,658,451 tons respectively in 1891 and 1892 Liniiced 6,616,890 9,157,000 4,937,461 2,057,258 32 768605 
SPER ope ; F ‘ _. See 6,829,8 124,502 4,986,003 2,032,567 20/972’ 
1890, 3,687,433 and 3,600,612 tons respectively in | 1394:2222°7'364:745 6/657.338 5,559;322 21077,647 21 65e tee 


1885 and 1884, and with only 2,729,038 tons in 1880, 
the increase since the latter year having continued 
almost without interruption. 

This advance by Germany has attracted a great deal 
of attention, especially as it has been coincident with the 
decline in Great Britain. We have already given the 
reasons for the latter country’s recession. As bearing 
upon Germany’s progress, the London ‘‘ Times” last 
autumn had an article in which the subject was quite 
fully discussed. The ‘‘ Times” found that until a com- 
paratively recent date the German iron and steel man- 
ufacturers were behind those of England and the 
United States in the economy of their methods and 
appliances, so that their cheaper labor did not connt 
for so much as it otherwise would have done. But 
now Germany has come almost abreast of the English 
conditions of work and in some particulars is probably 
ahead. In confirmation of this statement the ‘‘ Times” 
points out that in 1881 the average output of pig iron 
per furnace in Germany was only 11,609 tons, but that 
in 1892 the average had risen to 21,000 tons. Again, 
in 1881 it says the average make of pig iron per work- 
man employed at the blast furnaces was but 136 tons, 
whereas in 1892 the average was not less than 203 tons. 

A report made by Mr. Frank H. Mason, the Consul- 
General of the United States at Frankfort, in June, 
1893, also throws a great deal of light on the subject. 
Mr. Mason ascribes the growing importance of Ger- 
many in the manufacture of iron and steel to two fun- 
damental facts, (1), the introduction of the basic pro- 
cess in the manufacture of steel, which enables the 
iron and steel makers of Westphalia, Silesia and the 
Saarbruck district to use their cheap and abundant 
native ores, and (2) the unrivalled chemical skill of 
the Germans, whereby they have succeeded in saving 
the by-products of coke manufacture, thus deriving a 
revenue from processes which in other countries entail 
a waste of material and financial loss. These by- 
products are ammonia, tar, and tar oils, with their 
valuable elements, benzole, anthracene, etc. Mr. Ma- 
son notes still another way in which the Germans se- 
cure an important advantage, especially as respects 
their American competitors, namely in economizing 
the waste and coarser forms of fuel. In the 
United States millions of tons of coal dust are thrown 
away as useless. In Germany, France and Belgium all 
the refuse coal dust is carefully saved, part of it being 
mixed with pitch derived from tar distillation and 
molded into ‘‘bricquettes,” which are used as fuel for 
locomotives, stationary engines and household grates. 
It is by this application of scientific economy, says Mr. 
Mason, to every stage of manufacture, the saving of 
secondary products, and the invention of new processes 
and machinery to work most advantageously native 
materials, that the German iron and steel makers have 
been able to face without disaster the declining metal 
markets of recent years. We now present the follow- 
ing statement to show the production in the four coun- 
tries in each year since 1880: 








The foregoing brings out in a striking mauner the 
changes which have occurr d both relatively and abgo- 
lutely in the production of these countries since 1880, 
The output of Great Britain was less in 1894 than in 
1880, that is, it was 7,364,745 tons, against 7,749,233, 
On the other hand, the output of the United States 
shows an increase from 3,835,191 tons to 6,657,388 
tons, notwithstanding the depression in business 
existing here in 1894; France has made a4 
comparatively small increase—from 1,725,293 
tons to 2,077,647 tons—while the outpat in 
Germany has jumped from 2,729,038 to 5,559,322 
tons, an expansion of over 100 per cent. For the four 
countries together, the aggregate at 21,659,102 tong 
for 1894 compares with only 16,038,755 tons for 1880, 
In 1890, however, the output had been 23,698,480 
tons, this being followel by a decline to 20,972,913 
tons in 1893, from which there was a recovery in the 
late year to 21,659,102 tons. We may reasonably ex- 
pect that this recovery will continue (unless some un- 
foreseen developments should occur) until the total for 
1890 is again passed, and the produc: advances to figures 
larger than any previously reached. 








MEXICAN CENTRAL REPORT. 


The record of this important Mexican road, as 
revealed in the annual report for 1894 (with an early 
copy of which we have kindly been furnished), is one 
of large and striking growth. Tne extent and nature 
of the growth are not apparent when one considers sim- 
ply the net results in American money. Like the 
other Mexicin roads the Central has had to contend 
with the great depreciation in the g»ld value of the 
Mexican silver dollar, under which a steadily increas- 
ing amount of dollars has been required to produce a 
given amount in gold. The management go into an 
extended analysis of the effects upon the company’s 
operations and income of this rise in the rate of 
exchange, and that part of the report will prove esp2c- 
ially useful. 

The development of the business of the road has been 
most satis‘actory. This is well shown by a statement 
in the report giving the gross commercial earnings 
(exclusive of construction material) in each of the last 
ten years. In 1885 with an average of 1,236 miles of 
road the earnings were only $3,532,819 (Mexican cur- 
rency); in 1894, with an average of 1,860 miles, the 
total was $8,426,025. During the last four years, with 
an addition to mileage of only about 330 miles, the 
additions to earnings have been resp :ctively $820,066 in 
1891, $623,137 in 1892, $415,891 in 1893 and $444,257 
in 1894. There has been no year in the decade when 
the gross earnings in Mexican currency have not 
recorded an increase, whether the mileage had increased 
or not. y 

Another encouraging feature is that an increasing 
proportion of the earnings is coming from local busi- 
ness. The report notes that the effect of the de- 
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preciation of silver is to curtail importations into Mex- 
ico, thereby stimulating the manufacturing and other 
industrial enterprises in the Republic and so increasing 
the local transportation. For instance, in the late year 
the earnings from through traffic fell off as compared 
with the year preceding not less than $523,272, while 
the earnings from the local traffic, on the other hand, 
increased $967,529, giving the net increase in gross 
earnings of $444,257 already reported. In 1894 76°88 
per cent of the eompany’s entire earnings came from 
the local business, and only 23°12 per cent from inter- 
pational business. It is also pointed out that it has 
been the policy to encourage as much as possible the 
movement of traffic north-bound, so as to minimize 
empty car mikage, and in 1894 the earnings from 
north-bound local business were $2,479,411 and from 
zouth-bound business $2,218,022, showing a large in- 
crease in the north-bound traffic and «a pretty even 
condition in the traffic movement. 

With such a gratifying development in traffic and 
earnirgs, the net results must have been equally satis- 
factory, except for the continued decline in the price of 
silver. Asit happens, however, the net earningsin Amer- 
ican money were only $1,538,693 in 1894, against $1,764,- 
823 in 1893, $2,021,515 in 1892, $2,068,013 in 1891 and 
$1,978,157 in 1890. In brief, the growth in traffic, 
large though it has been, has not been sufficient to 
offset the loss resulting from the decline in the price of 
silver. In other words, with the traffic conditions 
entirely satisfactory it has been impossible, even with 
the greatest effort and struggle, to keep the 
net earnings from contracting. Nor has the de- 
cline in silver served simply to diminish the gold 
value of the company’s Mexican currency net earnings. 
It has also operated directly to reduce the Mexican 
currency net, since the higher rate of exchange en- 
hanced the cost of those items of expenses which have 
to be bought outside of Mexico and paid for in gold. 
For example, in 1894 while the aggregate of the expenses 
in Mexican currency increased over the year preceding 
$323,494, the increase followed entirely from the higher 
rateof exchange; had the rate of exchange been the same 
in the two years, the expenses would actually show a de- 
crease of $46,657. It has been the effort of the manage- 
ment to curtail as much as possible the purchases of mate- 
rialin the United States and Europe, and wherever prac- 
ticable to make purchases in Mexico, with the result that 
the United States currency amount of such expenses 
was only $1,089,472 in 1894 against $1,549,998 in 
1891. But as the rate of exchange in 1894 was 192°69 
while in 1891 it was only 128-83, it took more Mexican 
dollars to pay for the diminished purchases in 1894 
than for the purchases in 1891, the Mexican currency 
equivalent for 1894 standing at $2,099,302, against 
$1,996,840 for 1891. 

The foregoing facts illustrate the difficulties under 
which the management have labored, owing to causes 
entirely beyond their control. The matter is also im- 
portant in another sense in bringing prominently to 
view the great change which would be wrought in the 
company’s affairs should the present recovery in the 
price of silver make further progress and become per- 
manent. With $1,538,693 of net earnings in American 
money, the company had fixed charges of $2,297,514 to 
meet, thus leaving a deficit for the year of $758,821, 
which was provided for out of the Subsidy Trust Fund 
created for that purpose. Had the average price of 
Mexican dollars in 1894 been the same as in 1893, the 
het earnings in United States currency would have 


been $2,069,298, instead of only $1,538,693, and had 
the company received the same average price as for 
1892 the net in American money would have been suf- 
ficient to meet all the charges shown in the income ac- 
count and leave a surplus of $49,667. 








Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS. — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from April 15 down to and inclu¢ ing 
Friday, April 26; also the aggregates for January, February 
and March in 1895, 1894 and 1893, 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIO! 8 

— Shares, both sides. —~-— Balances, one side.— —. Sheets 

Oleared, Total Value. Shares. Value Shares. Oash. Cleared 
1893— $ $ $ 
January... 28,544,500 2,064,709,000 3,000,000 210,700,000 3,390,500 6.939 
February... 25,108,900 1,744,400,000 2,587,900 172,701,000 3,529,000 6.151 
March..... 24,591,100 1,690,000,000 2,793,800 167,900,000 3.784.100 7,080 

3 mos... 78,2445,00 5,499,109,000 8,291,700 551,301,000 10,613,600 20,070 
=... 18,363,000 1,088,600,000 1,354,000 — 69,100,000 2,041,000 6,820 


February. 12,847,600 "784,800,000 1,035:400 56,200,000 1,396,900 5.598 
March..... 16,912,900 1,076,441,000 1,452,100 81,800,000 1,928,700 6.581 


3mos.... 48,123,500 2,949,841,000 3,841,500 207,100,000 5,366,600 19,009 














January... 13,598,500 896,200,000 1,091,000 63,700,000 1,483,100 6,434 
February.. 12,030,600 762,100,000 997.5 55,000,000 1,133,500 5,515 
March..:.. 19,057,709 1,207,500,000 —- 1,493,600 ~—- 85,400,000 1,926,400 6,540 
3 mos.... 44,681,800 2,865,800,000 3,582,100 204,100,000 4,543,000 18,489 

Shares, both sides.-~ ——--Balances, one side- Sheets 

Cleared, Total Value. Shares, Value Shares. Cash. Cleared. 

8B 3 

Apr.15.. 5£0,000 39,700,000 71,400 4,300,000 53,200 300 
* 16.. 642,000 41,300,000 66,300 3,900,000 63,900 297 

“ 17.. 724,600 18,100,000 67,400 3,100,000 67,800 299 

* 18.. 561,000 39,200,000 58,400 3,500,000 43,400 295 

** 19.. 956,200 68,100,000 98,800 6,400,000 130,400 329 


Cot. wk. .3,473,300 236,400,000 362,300 21,200,000 358,700 1,520 
Wklastyr3,619,300 223,000,000 352090 21,200,000 336,400 1,540 


Apr.22..1,100,000 68,500,060 115,900 6,600,000 77,600 329 
** 23.. 876,600 53,400,000 97,500 5,600,000 62,300 309 
“ 24. 823,700 50,000,000 98,400 5,600,000 78.800 306 
“ 25 817,500 51,600,000 93,800 4,900,000 53,900 325 
“ 26.. 896,490 60,400,000 90,609 5,000.000 75,800 324 


Tot, WE. .4,514,200 283,900,000 496,200 27,700,000 348,400 1,593 
Wklastyr3,473,100 204,400,000 318,700 18,000,000 314,800 15410 


The stocks cleared now are American Cotton Oil comm n 
American Sugar common, Atchison, Central of N. J., Chicago 
Burlington & Quincy, Chicago Gas, Chicago Milwaukee & St, 
Paul common, Chicago & Northwestern common, Chicago 
Rock Island & Pacific. Delaware & Hudson, Delaware Lack- 
awanna & Western, Distilling & Cattle Feeding, General 
Electric, Lake Shore & Michigan Southern, Louisville & 
Nashville, Manhattan, Missouri Pacific, New York Central 
New Y. L. E. & West., North. Pac. pref., National Lead 
common, Phila. & Read., Un., Pac., U. S, Cordage com- 
mon ard preferred and Western Union. =z 























MonetaryiCommercialZnglishAews 








We are compeiled to omit our English correspondence this 
week, as the letter of our London correspondent has failed to 
reach us, 





English Finaacial Markets—Per Cabie,. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending April 26 


{ 

















London, Sat. | Mon. | Tues. | Wed. Thurs.| Fri. 

Silver, per 0Z........---. | 30% | 3053 | 30% | 302g | 30%6| 3053 
Consols, new, 2% p. cts./1053g [105% (10534 {10538 10533 |10533 

For account........... 10533 |1053g (10514 [1057162 (10533 [10538 
Fr’ch rentes (tn Paris)fr. 02°4719/02°5719 102°35 |02°27 1, 102°30 |102°35 
U. 8. 48 of 1907......... | -e2--me [oweccoes lcosscocs cease oes! ccoscce: coescece 
Atch. Top. & 8S. Fe.com.) 6% 68 | 63% 63g 614 6 
Canadian Pacitic........ 45% 4533 «46146 | 4616 461g 4714 
Chic. Milw. & St. Paul... 615g | 62% | 62% | 6353 6333 | 63'g 
Dlinois Central ..... .... | 932 | 94 | 93% | O4 94 4 
DOD DRORS. 5... anccesese) +5 --sceeloces se: |ésas. « Jecccsees leosese [ice hae 
Louisville & Nashville..| 5533 56 | 56\g 5718 5748 5718 
Mexican Central 4s..... | 65 64% | 65 65% 65 
N. Y. Central & Hudson 101% [101% /101% /|102 10149 {101% 
N. Y. Lake Erie & West.| 1133 | 11% | 12 125, | 12 125g 

2d consols..... rp maaiil | 66 66% | 6649 | 67 67 66% 
Norfolk & West’n, pref.|........|..-.-... leaseauce 1738 |..-...-.| 215g 
Northern Pacific, pref..; 195g |........ Pee, | anes |; 201g | 218 
ae phere caeasnseons 53 535% | 5353 | 53% | 537% | 53% 
Phil. & Read., pershare; 714 7 81g 83g 753 7 
Union Pacific............ | 1333 | 13% | 134 | 13% | 135% | 1435 
Wabash, pref............ 1648 | 16% 1633 a. ae 171g 








Gommercialand Diiscellaneous Bews 


NaTIONAL BANKS.—The following information regardin Zz 
aational banks is from the Treasury Department : 
NATIONAL BANK ORGANIZED. 











4,993—The Second National Bank of St. Clairsville, Ohio. Capital, 
$50,000. Newell K. Kennon, President; . Cashier.; sad 
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CORPORATE EXISTENCE EXTENDED. 
2,256—The Farmers’ and Mee hi inics’ National Bank of Mercer, Penn- 
sylvania, until April 7, L915 
2,266—The Union National Bank of Oakland, California, until 
8, 1915. 
2,264—The Packard Ne ation 2al Bank of Greentield, Massichusetts, until 
April 10, 19° 
2,255—The Orange N iti ional Bank, Orange, Mass., until April 13, 1915. 
2,250—The Bristol Natioual Ban<, Bri-tol, Coan., une iljApril 14,1915 
,251—1he Greenville National Bank, Greenville, Pa., until April 15, 
1H15, 


2,257—The second National 
April 17, 1915. 


April 


Bank of Red Bauk, New Jersey, ents | 


INSOLVENT. 


2,359 -The City National Bink of Fort Worth, Texas, is insolvant, and 
was on Apvil 12, 1395, placed ia the hands of John P. Smith, 
Receiver 

4,043 —The First National Bank of Ravenna, Nebraska, i3 insolvent, 
and wason April 10 placed iu the hands of 5. B. Thompson, 
Receiver. 

IN LIQUIDATION. 

4,186 - ™e Fi ret National B ank ‘of Palouse City, Washington, has gone 
I voluntuy liquidation, by resolutioa of its stockholders 
Seid Waneen er 17 7.1894 ‘ 

8,531—The Salina Nationa! Bank, Salina, Kans., has gone into volun 
tary li iu vida ton, by resvlution of its stockholders dated April 
10, base, 

8,701—The First National Bank of Natchez, Mississippi, has gone int : 
voluntary liquid tion, by re solution 4 its stockholders dated 
April 10, to t uke et from and after April 15, 1895 


AND EXPORTS FOR THE WEEK.—The following are 
New York for the week ending for dry goods 


& Imports 
he impor's at 








| 


will be found in our investment news columns; and in the aq. 
| vertisement, 


| 
} 
| 


— Messrs, 


Redmond, Kerr & C 
| vestors a choice lot of bonds hdy guairanteei stocks. 


», 41 Wall Street, offer in. 
In their 


| advertisement on page VIII, reference is mad: to prominent 
issues ; and their circulars, giviag details of these and othar 
desirable investments, will be furnished on ap Dlisation , 


— Mr. F. J. Lisman, whose specialty is inactive railroad bonds, 


| 


| has removed his oftice from 30 


Broad Street to 10 W.1l S:zreet, 


Attention is directed to his advertisement in to-day’s is3ue, 
Mr. Lisman also deals in Erie receivers’ certificates, 


| —Messrs. Farson, Loach & Co 
City Department Town of Uaioa, New Jersey, 


} Js 


—Messrs. Heidelbach, 
| May 1 remove their office to 50 
—Messrs. Dick Bros. & Rea h 
30 Broad Street to No. 





alvertise in our S-ate and 


collateral sower 


Ickelheimer & Co, will on or about 


Wall Street. 
ave removed their offices from 


10 Wall Street. 


ERTS 


City Railroad Securities —Brokers’ Quotations, 
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Bid. | Ask. Bid. | Ask, 
<= italia “Madara ——— 
Atlan. Ave., B’klyn— Christ’p’r& 10th St.—Stk.} “150 185 
Con. 58, g., 1Y31..A@O 108 110 a mort., 1898 ...A&0O} 105 i! 
Gen. M. 5s, 1909..A&0 107 10345 D.D.E.B & Bat’y—Stk.| 161 lies 
Impt. 54, g., 1934. J&J 98 1st, gold, 58, 1932.3 &D e144) 11B 
Bleek. St. & Ful. F.—Stk 29° - 108 |1041g 
ist mort., 73, 1900.J&J 2110 lll E fonth Avenne_ —Stock.. 305 |-covse 
B’way &7th Ave.—Stock. 192 (197 | Scrip, 68,1914 ......... in tee 
lst mort., 5s, 1904.J &@D $106'g 105% 42d & Gr. St. Fer.—Stock 308 ‘Rives 
2d mort., 5s, 19.4.3 &J 21084 110 424 St.& Man. &St.N.Av | 61 
B’ way lst,5s,guar.1924 310914 - lst mort. 6s, 1910. M&s ld 1115 ty 
94 5s, int. as rent’l.1905 310415 106 2d mort.income 63.J & | 69 
| Consol 58,i943...J&D 110 4 }10%4 Long Island Traction.... 135) 12% 
Brooklyn City—New stk. i160 161 Metropolitan Traction... 38e 90 
Consol, 58, 1947...J&J5°> 112 ---. Ninth Avenue—Stock... 149 |....ce 
Bk yn.Crosst’ n5s.1908 105 ...| Second Avenue—Stoc a 148 (t51 
Bk.’n Q’nsCo.€Sub.1st 2100 = 102 1st mort.,53,1909.M&*  107'/ 109 


April 18 and for th: week eadiog for geieral merchandise 
April 19; also totals since the begianing of the first week in 
Jaru 
FOREIGN IMPORTS AT NEW YORK 

For Week 18: 2 1893 1894. 1895 
Dry Goods..... $1 918,5 66 $2,536,998 503,330 2,563,272 
Gen’) mer'dise. 7,43 34,100 11,777,764 a3 279,709 8,117,785 

Total..... $9,352,66¢| $14,364,762, $7,733,039| $10,681,057 | 

Since Jan. 1 
Dry Goods cen Pct 920 ee 231,956 | 
Gen’! mer ‘dis¢ 134, 776,600 069 112,22 23,643 





Total 16 weeks| 817 78,712,147 e 7,6¢ 





in our 2 report of the Ae g ods tra de. 

The following is astatement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 23 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 

















| 1892, 1893. | 1894 . 1885 
For the week..| $7,652,536) #8 649,303 37,213,979] _ $6,608,646 
Prey. reported. 121,672,67 2,677 97 003,471) 110,049, 626 193,035,830 





Total 16 weeks. |#129, 325,263 '#105,658, 74 4d $117,268, 605 5 $109, 644, A76 





The following tabie shows the exports andim ports of spacie 
at the port of New York for the week ending April 20 and 
since January 1, 1895, and for tha corresponiling periods in 
1894 and 1893 : 

EXPORTS AND IMPORTS OF SPECIB AT NEW YORK. 









































Exports, | Imports, 
Gold, 

pre Week, |Since Jan.) Week. |SinceJan ' 

Great Britain........; §— --..---. $8,087,500 -soe--- $19,438,30 
PYANCO. ......6.--20--0] en ne eee -| 11,916,400 $142,935) 2,145,741 
GOTEBABT.co-ceccecces| = sescesee 5,772,036 270,200; 1,314,852 
bse he Indies.........-. $603,379) 5,100,535 5,508 6 97 
peas cseccoceses] 8 8=«=—«-_—_seaesecs 20 15,812 
Bouth ! Ameri¢a......- 111,100 694,612 6,503 137,249 
All other countries...) = ....-... 256,000 6,433 49,311 
Total 1895.......| _8714,479/$31,827,083) $731, 599 $14,212, 930 
Total 1854...... *| 8,645,808] 16,082,934) 711,804] 4,620,914 
Total 1893 ......| 5,299,500] 47,011,602 17,591) 4,982,785 

Exports, Imports. 
Silver, rs 

Week, et .. Jan.1.| Weer. |SinceJan.1 
Great Britain........| $798,882) $8,620,413, ........| $40,730 
France........ me | ae «© ana } 2,176 
Germany.... « "33919 $1,089) 3,809 
West Indies. ° 79,600 30,113 65,727 
Cn cach “sebedaal  caamnuied 11,118} 180,854 
Bouth  Amerion «ncee ,200 393, 864 1 "300| 10,917 
All other countries.. bens 11,374 1, 396) 11, 801 
Total 1895.......] $843,032) 89,119, 170 845.516 $416, o14 

Total 1894....... 657,144, 11,714,4 3) 491,13 

420,600) 8,673, oH 23° "363 | 1,693; 190 











Fotal 1893- cosese 
— 


Of the above tngerte for the week in 1895 $11,738 were 
American gold coin and $3,594 American silver coin. Of the 
exports during the same time, $123,100 were American gold 
coin. 


—— 








—The Louisville New Albany & Chicago Railway Conquer 
offers to stockholders $700,000 equipment 5 per cent sinking 
fund mortgage gold bonds and 17,500 shares of preferred 
stock now in the treasury of the company, each $1, 500 cash 
subscription to receive $1,000 equipment and $2,590 in pre- 
ferred stock. The amount realized from the securities will 
suflice to discharge all floating indebtedness, 


Further details 
































Bklyn.c, “poll we’'wo—Stk; 200 os Debenture 53,1909 J&J, 103 lot 

5+, 1939... an 109% Siath Avenue—Stock ...' 210 
Brookly “ Traction. ly 3% 'Thira Avenue—Stock. 1614) ai 

Pre‘erred. .... 3 57 1st mort., 58,1937.J&@J 119 | aE 
Central Crosstown—Stk. 183 205 Cwenty- Third St.—Sv’k. 300 |..... 

1st M., 6s, 1922... M&N 2117 oo Deb. 58, 1903 100 (105 
Cen. Pk.'N.&E.Riv.—Stk. 160 164° Union Ry—Sto 100 |106 

Consol. 73, 1902...J&D gll4 woo lst 58, 1942 . 105 |106 

Westchest’r, 1st g2., 5s. 100 '103 
# And accrued interest. 

_Gas Securities—Brokers’ Quotations, 

GAS COMPANIES. Bid. Ask. GAS COMPANIES. | | Bid. | Am 
ae < Gas-Light...... 125... « People’s (Brooklyn) een oe B= 
Centra 135 Peoples’ (Jersey City)... 

Consamers’ (Jersey City). 70 Metropolitan (Brooklyn). | 

Bonds. EE ER 9 Williamsburg . 

Citiaeos’ (Brooklyn)... ist 68....... 


Jersey City & Hoboke 
Metropolitan—Bonds. 
Mutual (N. 

one (Brooklyn)... 










Equitable...... 
Bonds, 6s, 1899 . 








Scrip.. ast Standard pref. ecuse seee| 8 
N. Y. & East Riv. ist 53.. JommMON,.......-- oo 46 
PUORETOE .ccas csccce-«- Western Gas. ..ce0e..| 50 |. 
SII bette sonnsinoen Bonds, 58.. .-.ccc. ..cccoe) 84 | 86 
—————_— et — 








Auction Sales.—Among other securities the following, nct 


regularly dealt in at the Board, 


were recently sold at auction 


By Messrs. R. V. Harnett & Co.: 


Shares. 

50 Clinton Bank. 99% 
150 Phillips, Doup & Co. “$50 

coceee ...$850 per sh, 


CACD cecee-- 


By Messrs, Adrian H, Muller 


Shares. 

25 Fifth Ave. B’k..2,950 to 3,230 
50 Lincoln Nat'l Bank.607 to 613 

100 Lincoln Safe Deposit Co.211 

24 Patterson Pass’c & Ruth- 

erford Elec. Ry Co. 

40 Celluloid M’f'g Co..... 
0 Commercial Building in- 





a Co. of Sioux 8 
Sere 
100 N. Y. Phonograph Co..$12 lot. 
1 Memb. Larchmont Manor 
Park Society..... 
39 Mechanics’ Nat'l ‘ani “iso 
30 Phenix Nat’! Bank. ......11633 
100 Saalfield Publishing Co. ‘$0 
com., $10 eaoh...........$2 





8, 1940. 
$20 oF odo" ly Chatt. 


rot. | 


Bonds. 

Manhattan Trust es for 41 
mort. bonds U. _ 
Co., $1,000 each, 370 pe 
bond p’d thereon.$70 ber "pond, 


& Son: 


Shares. 
- Bishop Fiber Co....---$10 lot. 
> H. B. Claflin Co., 2d pref. 93 
60 HL. B. Claflin Co.,1st pref. 93 
750 Cavanal Coal & —. 


Co. ..22$00 lot, 
20 Broadway. & Seventh 
ve. eee ceeeweetonnene 


hi Pall: RR. Ist 
. 18 

eee ae AF 
t. 


R. (Me Minoville Br.) 
det 68, 1917, J. & J...-00108 
00 Sheppard Coal & Coke 
Co. lat 63,8. F. Bonds.... 10 








Banking and Financial. 





Spencer Trask & Co., 


BANKERS, 


27 & 29 PINE STREET, 


- NEW YORK. 


65 Stale Street, Albany. 


INVESTMENT 


SECURITIES. 





SAMUEL D. Davis & Co. 


BANKERS, 
NO.408WALL ST., NEW YORK. 


SamvE. D, Davis, 


Cuas, B, Van NosTRann. 
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— Lhe Bankers’ Gazette. 





DIVIDENDS. 





Name of Company. Per When Books closed, 
Oent. Payable. (Days inclusive.) 











Railroads, 
Cia. Ham. & Dayton,com. (qaar.) 1% May 3Apr. 23 to May 3 
Great Northern, pref. (quar.) .... 14 May 1)Apr.'21 to May 1 
Lake Erie & West., pref. (quar.) 14,5 May 15 Apr. 28 to May 15 
&c P. Minn. & Mav., guar. (quar.) lg May 1 Apr. 1610 May 2 






Banks. 

Fourteenth Street ............-.. i 3 May 1 Apr. 24 to Apr. 30 
German Exchange (annual)..... 16 May 1 ,Apr. 20 to May 1 
Germania... -......--00----00 -saeee 5 May J,Apr. 20 to May 1 
GreenWich. .--.--.. -----0 ---00 -| 38 May 1 Apr. 20 to May 1 
Lincoln National (quar.)......... 249 May 1,Apr. 25 to Apr. 30 
Nassau...... ---------2- dine otis | : May 1,Apr. 20 to May 1 

Remel CIE. .0<cccasscusscacctoc 
Natio Jags amano EE , May 1 Apr, 24 to Apr. 30 

Trust Companies, | | 
Central (bi-monthly) -........-...| 5 |May 1 ,Apr. 20 to Apr. 30 
Farmers’ Loan & Trust ee | s ; May 1)Apr. 21 to May 1 

ilton, Brooklyn (quar.).....) 2 May 1/Apr. 25 to Apr. 30 
_ County, Brooklyao (quar.). 2 May 1 Apr. 26 to May 1 
People's, Brooklyn (quar.)......./ 2 May 1,Apr. 21 to Apr. 30 

Miscellaneous, 29> | 

Soda Fount., com. (quar )... 

ae do 1st pref. (quar.) i130 May 4 Apr. 26to May 4 
Do do 2d pref. (quar.)) 2 5 | | 

Brooklyn Gas-Light ............. 2 May 6 Apr. 27 to May 5 
Pennsylvavia Coal (quar.)....... 4 May 1, Apr. 22 to May 1 
Pullman's Palac’ Car (quar.)..... 2 May 15 May 2 to May 15 


Williamsburg Gas, B’klyn (quar.) 1% ‘April 22 Apr. 13 to Apr. 22 





WALL STREET, FRIDAY, APRIL 26, 1895—5 P. M. 


The Money Market and Financial Situation.—The mar- 
ket for American securities in London is the most important 
factor which has influenced the course of business In Wall 
Street during the week. The more favorable sentiment 
which has prevailed there for several weeks has resulted in 
renewed interest at London and some of the leading Contin- 
ental cities in our railway bonds and shares. As a conse- 
quence liberal shipments of securities are reported to have 
been made and arranged for by the fast steamers sailing this 


eek. 

The efforts to adjust the various anthracite coal interests 
have been continued this week, but with little or no success. 
The stocks of the coal-carrying roads are relatively strong, 
however, and this fact would seem to indicate that the public 
has confidence that these interests will not be allowed to 
suffer to any great extent. 

Evidences of improving conditions in general business con- 
tinue, and with our larger railroad systems like the Pennsyl- 
yania increasing their expenditures for improvements, with 
higher wages being paid for labor in many cases, and with 
the better trade conditions now existing abroad, there seems 
to be abundant reason for the more confident feeling pre- 
vailing. The money market is easier under a limited de- 
mand and quotations are a fraction lower. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged fromilg to 2 per 
cent. To-day rates on call were 114 to2 percent. Prime com- 
mercial paper is quoted at 314 to 414 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullionof £737,189, and the percentage 
cf reserve to liabilities was 67°55, against 68:10 last week; the 
discount rate remains unchanged at 2 per cent, The Bank of 
France shows a decrease of 3,025,000 francs in gold and 
an increase of 225,000 francs in silver. 

The New York City Clearing- House banks in their statement 
of April 20 showed an increase in the reserve held of 36,330,- 
900 and a surplus uver the required reserve of $19,664,975, 
against $14,922,775 the previous week. 





1893 


1895. Differen’sfrom . 
Soy week April 22. 


April 20. 


ee 


1894. 
April 21. 








8 8 8 
62,622,700, . eee 59,922,700) 60,422,700 















Capital ... 
Salsine.” 71,046,800 oaconease 70,690,600} 70,183,300 
Loans & di 4£0,721,400 Dee. 301,700 459,069,400 428,998,900 
Cireulatien . -| 13,217,000 Inc. 75,700! 10,673,300) 5,65¥,200 
i -/510,185,300 [nce.6,354,800 569,539,100 440,794,400 
pecie. | 66,637,500 Inc.1,250,800) 98,920,700] 72,254,100 
Legal tenders. ... 80,573,500, Inc -5,080,100 | 125,472,100 52,727,700 
Reserve held..... 147,211,300 Ine.6,330,900 224,392,800/124,981,800 
Legal reserve....|127,546,325/Inc.1,5s 8,700 142,384,775 110,198,600 
Surplusreserve 19,664,975 Inc.4,742,200) §2,008,025} 14,783,200 











Foreign ener market for foreign exchange has 
been dull with a limited demand, and the tendency is to 
weakness and fractionally lower quotations at the close. To- 
day actual rates of exchange were as follows; Bankers, sixty 
days sterling, 48314@4 884g; demand, 48914@4 891; cables, 
48916 @4 3937) 

Posted rates of leading bankers are as follows : 





April 26. | sixty Days. | Demand. 
Prime bankers’ sterling bills on London..'4 8818@4 891¢4 90 @4 9012 
4 87%@4 88 | 








é@ commercial 





Documentary commercial...... .........2|4 874904 87% sone 
‘aris bankers’ (francs)...........0. «-|D 1678 @5 163g 5 155g 1415; ¢ 
Amsterdam (guilders) bankers....-...... 40%4@4105,6 | 4033 040716 


fort or Bremen (reichmarks) b’kers’| _955s@9571¢ '951114% 95% 


The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 





par, selling 1@$150 premium; Charleston, buying par, 
selling 1g premium; New Orleans, bank, $150 premium, 
commercial $100 discount; Chicago, 80c. per $1,000 pre- 
mium ; St. Louis 60@75c. per $1,000 premium, 


United States Bonds.—(tovernment bonds have been firm 
and quotations are higher. Sales at the Board include 
$18,000 5s, registered at 1147 to 11514 ; $28,000 4s, coupon, 1925, 
at 121; $40,000 5s, coupon. at 11614 to 11634 ; $3.000 43, cou- 
pon, 1907, at 1123g, and $20,000 4s, re.istered, 1907, at 1111¢ 
to 1115g. Closing prices have been as follows : 





(nterest April 
Periods| 20. 











April | April | April | April | A 
22. 23. | 24. | 
y | 
| 


28, senesrseneee -TOR.|2.-Moh.|* 95 |* 95 |* 96 |" 96 
4s, 1907.. ......reg. | ¥-Jam .|*11133)*11153 *1 1193 *111%| 11/19 1115 
4s, 1907...2.. soup. | Jan .|*11219/"11249! 112311244 *i12%4 *11239 








4s, 1925....... .reg. See riiee ties \ tee *120 |*120 (+120, 
4s, 1925....... coup. |Q.-Feb./*120%| 121 |*121 12t_ |*121 |*1211¢ 
5s, 1904...... ---reg. |Q.- Feb.| 114% *114% *1147% *1147%)*1147% *115 
58, 1904...... .coup. v2. bu 116148 *116 | 11518) 116% 1163 
68, our’oy,’95...reg.|J. & J.|’100 |*100 |*100 |*100 |*100 |*100 
6s, cur’cy,’96...reg.|J. & J.|/*10219|*102 19 «1021g *102%9|*10219/*1029 
6s, sur’cy,’97. .reg. | J. & J.|*10519/*105 @ +105 49 *10549/*105 9 |*1051g 
68, our’cy,’98...reg. | I 
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6s, our’ey,’99.. rag. J. & J./*111 











4s, (Cher.)1896.reg.| March.| ...... \*LOOl4 *10019 ~10019|*100'g *1004g 
4s, (Cher.)1897.reg. | March.} ...... *10014 *1L00'g|* 10019|*1001g * LO01g 
4s, (Cher.)1898.reg.| Mareh.| ...... *10014 * 100 9\*100% |*1L001g *. 00 
4s, (Cher.)1899.reg.| March.| ..... 71014 *1001g *10014|* 10019 *1 001g 





« This is the price bid at the morning board, no sale was made. 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 























j Balances 
Bate. | Bessipte. | Payments. Coin. Coin OCert’s.| Uurrency. 
g $ $ 8 g 
Apr. 20) 1,643,467! 3,418,693) 83,796 314) 803,022 57,096,182 
“* 22) 3,016,337) 3,031,604) 83,833,387 758,202 57,088,661 
“ 23 2,177,332) 2,666,°63) 83,401,220) 798,107 56,792,592 
« 24' 2,199,599} 2,121,308) 83,549,328 1,918,517 56,70',484 
“ 25! 1,878,220) 2,252,095) 83,532,7-0 968,94 56,395,330 
“ 26 2,613,333) 2,488,682) 83,515,127) 1,225,074 56,280,954 
Total 13,528,838) 15,978,445 ...... Nie Pea one pNpacar tere 
Coins.—Following are current quotations in gold for coins : 
Sovereigns. ...... $487 @$4 +2 Fine silver bars... — 6619@ — 674g 
Napoleons. ...... 383 @ 395 Five franes. ......—90 @—95 
X X Reichmarks. 473 @ 4 85 Mexican dollars... -53 @—54 
=5 Peseias........ 480 @ 488 Do uncom'cial..—- — @— — 
Span. Doubloons.15 50 @15 75 Peruvian sols.....—52 @—53 
Mex. Doubloons.15 50 @15 75 English silver... 485 @ 442 
Fine gold bars.... par @\4 prem, | U.s. trade dollars —55 @—65 





State and Railroad Bonds.—Sales of State bonds at the 
Board include $39,000 Virginia funded debt 2-3s of 1991 at 
593g to 5955 ; $25,000 Virginia 6s defd trust receipts, stamped, 
at 6° to 7 ; $17,000 Tenn. settlement “s at 84 toS41¢. 

The volume of business in the railroad bond market has 
been exceptionally large and the higher prices noted for all 
classes of bonds reflect the public estimate of the present im- 
proved conditions and of future prospects. The Atchison 
issues are again among the most active, as the reorganization 
plan has been adopted in London; the 1st 4s close to-day 
at 73!¢ and the Class As at 221g. Louisville N. A. & Chic. 
cons. and gen. mort. are, in sympathy with the stock, about 
5 points higher than last week. Brooklyn Elevated ists have 
made a similar advance on limited sales. Of the more active 
bonds may be mentioned C. & O. gen. 4148; C, & E. I. gen. 
5s; Kansas Pacifics; No. Pacs.; Ore. Imp. issues; Ohio So.; 
Readings; Rio G. West.; St. L. & S. F.; St. L. So’west; South- 
ern Ry. Ist 5s and Texas Pac. issues, which are generally from 
1 to 3 points higher than our last quotations. 

Railroad and Miscellaneous Stocks.—The stock market 
has continued generally buoyant through the week, except 
some slight reaction on Wednesday, the principal features 
being the internationals and the coal stocks. The latter have 
suffered because there is no information made public which 
is evidence that progress is being made towards a settlement 
of the anthracite situation. The position which Reading 
occupies, however, is not detrimental to the value of the 
stock, which has been by far the most active on the list and 
sold up to 165g on Wednesday, the highest point reached 
during the current year, and closes at 1614, against 141% 
last week, The grangers have been notably strong, St. Pa 
selling up to 625g on Thursday, and Burlington, Rock Island 
and North West. have made substantial gains. C. C. C. &St. 
Louis has been unusually active and gained nearly 2 points, 
Attention has been called to L. N. A. & Chicago by the plan 
for putting the finances of the company in better condition, 
and on relatively liberal movements the common stock has 
advanced to 74¢ and the pfd. to26%. Mo. Kan. & Texas has 
been strong, the pfd. selling at 33 on Monday, while Louis- 
ville & Nashville has gained nearly 2 points, closing at 56. 
Southern Ry. shares are more prominent than usual, for 
which the interest now taken in them abroad is no doubt 
responsible, and the common has advanced 2 points to 14 and 
—— 214 points to 3634. 

ith so much interest centering in the railroad list, the in- 
dustrials have been somewhat neglected. Am. Sugar leads, 
as usual, and sold at 10814 on Thursday, closing at 10914. 
Am. Tobacco has advanced, on liberal buying, said to be by 
an inside interest, reaching 10114 on Thursday. There is talk 
of having this stock listed onthe pany U. S. Leather 
— has gained 7 gee to 8474. Chicago , Distilling and 
otton Oil are each from 1 to 2 points higher than last week. 





Gen, Electric has been steady, closing at 34, 
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* These are bid and asked; no sale made, 


i Lowest is ox div. 


@ 3d instalment paid, 
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— 'E STOCKS for week ending / 
NEW YORK STOCK EXCHANGE—ACTIV. reece na 
HIGHEST AND LOWEST PRICES. la tie sai — 
Saturday Monday, | Zucadem, “ipa aa| ra Pe shates Bichon, 
; « ° “o A j € . 4 | heat, 
April 20. | April 22. | Apr | | Active RR. Stocks, | a en ES pe: 
| 6% 5% 6% 553 57, Atchison Topeka & Santa e. 4 SFep 27 ieare 3 
oe fel $ ff Se fil . cae om 1 1 Atlantic & Pacitic............. | 9.500) .g eb 27 ae 
@ 69) L | *% 1% tl” 1% 5648 574 Baltimore & Ohio............. | 3,050 Mar. 8 65% Jau. a8 
“19 32 53% 56 56% 56%, 55% 56%; 55% a5 46 46% Canadian Pacitic.............. Petts = 3 — 30| 53% At 9! 
55% 55% a7, 447.) 441g 4449) 4539 45%, 4536 | §2% 527, Canada Southern............. ied fi Feb. 18) doa aBe 38 
“Sau Sou 52i8 52% 2% 53%, 53 tn 937% + 94 9515 Central of New Jersey heasoeee eS 12% Feb. a SS par. 35 
: 17% 17% Central Pacific............- 
Bhs HS USES ES hs TES US eS Sei ang Ee oD 
| : | cago B on & Quincy 4 50" ABE 2 
1s 187 1853 19 188 1934) 47 7° 150 | 49 149 149 150 |Chicago Ito a any 35,286 47 Jan. | 
147 150 |*147 150 ("1 7 Al Us | 35,286 o Mar. ie 
wl tea San ee ft gg Aid) 90, dam 183, de 
2) ee ere “se” Saenees Soeeee Coase | - Gniitioes “te 9, : = . . 
‘Diilg O76 97ig 97ig| rs 8219) "Sit “WK Hf 62% 6 62, 6 dis Chicago Muwankee & 8t. Paul 8 7373| (937% Mar. ais i 
#1) 7%9 118 118% 18774118 | isa* a3 br ie Sa 11899 of Fe ons pe 45,518) 87% Mar. i 148, et 
“6 | 6 * \*140¥g ...... é ‘ - 
a a a a a a) “ep AE 
es Siiel Bo 66%! 66% ou Ss" as Se Se" Sse Ss ‘Chi 9 St. Paul Minn. @ Om.| 5,533) 28 Mar 9b io ME 8 
i ° | | 2 \* “| 23,47 “4 
40% 40% 40 idea gen oe re ceuiiits thidaten vie: Ed 3508| ke a8) 7% Abe 
onense 96%) “a6” “ia 26 20%) 26% B64) 26° 27) 6% 7 Pref. 17 39|,55 Jan. sagen ae 27 
63° 137 So | 198% iddis| 127% 180% | 126 128°) 1 127g 128% Delaware & Hudson.......... | 37-895/123 | Mar. sitessaem i 
, ee > 128% 1304 127% 1303,) = 158% 15 933 Delaware Lackawanna& West! ; 20/140 Ape af 
e018 10.) i 1 2om 3. 16143162 | 159 1 tel = rt "14 14% el inainenenci 1,510 nS png 29) Asin ape ae 
0G | 41g) 144g Do ea | ‘223 4s 
"130 4 137%, 1376) ity ain 420 42g) 43 43%) 435 45‘ Bvansrilie & Terre Raul S| 33% Jan. 20, 33 Pr a 
oe 405 Be 405 40 | *40 50 | *40 50 | *40 Sorthern, pret ise : 7 Mar 8 
103 107 | 101%910%% "103 105 ("2103 109. 105, 05, 10d 104% Great Northern, pret..... ait Shae Jan: rs: 
, & - " eeeeteeee . "6 
I ar a gto Ha Hak 1 Zt ane i 
Br He By HY Bh thy Hy He By BS BS Ba ae Bhea wena Oe) gg AHS Gea & 
we i zs v7 a 3 i 1iimsiat 141% rain lis x71, 14249 Lake Shore & Mich. Soutnera 4,497 ig Sas ape a} af ae 
as dyq| Loug Inland ira paces 25) Apr. 
abot SHS a HR RES eds ie teas ie Hea | aaa Me | sare 
oo 517 rt 536) 10 O38 55% > 5549 58's Sole pad Alb Chisago: pe ‘3 Ma é saa abe 35 
8 s 8 3 F ‘Do os 1 
eae 7% okt 26% 27 27% 265 277% 26% 2819 Bo. 133.8 Manhattan Elevated, consol. . $.084) 104, Jan. 2 110% Apr 18 18 
173 1 18 100% 100%| 100% 100% 100 ° 100% lu bots 100% Michigan Central. ............ 2;200| 2549 Feb. 18) 29% apr. 38 
eerie 100 he % bet es 18 ‘O38 29 2949 Minn.&st.L., tr. rects., Pd iid 27090, 4619 Jan. 19 5033 Apr, 26 
120% rt a7” 43 re 13% isd io 431g 50 on 17 Mine Pret te ects, 2a p' 15,537 130 Jan 30 17% Abr ia 
“You 16% 164 167% } 17, 17%) 27, 17%) 17 25] bo pret. 36,433) an. 27 «pr. 23 
30% Bz 31% 33°) 31% 32% 31% 3212 Siig 32'9 => s Missouri Pacific............... | 18,636 oe 4 19 Abr. 24 
25° 254) 23" 25%) 25° 27°) 2% 26% 36" Bom) 20% ooo] aromas Poa Sameatiteodenied ve, Gh gam 29,70 Jan: ig 
: — rl Pam, Pla af on. ern pen tas ae iat Louis) 6,015) 925, Mar. 15 100% Feb, 1 
"99" 99") “99 “994s 99i9 “9944 “99 99ie ; “99ig +4 +4 ie Tosh Geleees Roe Louis} 755 11% Feb. poe a6 0 Apr. HY 
99 o3 + 13% tis lig 14% 14% 1478 23% obs 63 Q ta isipret, {00 63 Apr 2 70 Jan i 
15 ann 35 | “63g 69 | "6S GO Do ret.| _1,8.0) \ 30, “Ave 23 
oS. o, “an”! Oo? 30 *29 30 28% 23% 2 12% New York Lake Brie & West 13,384) oa toe of) 33 ape 5 
*281g 2933 it ii 11% 12% 12% 12% 124% 12% 25 Do ret. 5ii0y) 36 ee ee 
S 6Sel nan an SOM SO | casces c-. | O28 Se Selaxeska.e secnemserea| eit @ 28 Jan: 29, 40% Ae 3 
*...20. 247%) *24% |; ss 4) 39 40 | 39 40 New York New Haven& Hart.) orate Abe of 
“B9ig 391g) 38% 40%) 39% 40%) 0 203 | 200 200 “199 202 Kock How Gavena lark! , .96/162,, Mar ote ME a 
*200 203 *200 203 | |-200 ti 1738 1755 1738 1753 a 27% New York Susq a Ween’ new. 8829 TiS Mar. 92 1 Sun i 
iw 13° 12% 13 BS ie) 23. a2ct| Se. gon] 36% 3 Do pret.| 6,332) 31 . 5) 549 Jan 
Sus 37 | 36 ST 36s a7 38% 37% 3a Sy) 36a SEs Norfolk Westerm.oea 3") 1900) 2, Mat. wei 
4 « 7, 33 2'8 ™ > 37, 1 -| % 5} PP 23) g Apr. 
13° iss 158 154. 158 15 18 7 1) Se rt yt 4% Northern PacltlO.serrcnws-->-| gods) Soden. zi at Abe 38 
‘ > 6 0 s 7 ; 
Se asa] ism sel ase soul oo” soe + i. ot — rT | "G00 14 Maur. 12/19 * Ae ag 
194g 19% — Tt tr 20's "15 2 17 30 i i7 Oregon R’y © Navigation oe 1228 “Fu daa: 2 A Ape 2 
"ie “Ot “3 hae hag 5 Apr. 2 
° 3 * 0 | *17 20 17 oa J. 7g OrexonSh. Line & ass oe % 
is 2 : i 5 an ix re x is 16. Peiaicnaen ana) 131 1900 Ft Mar. if Png 
4% 5 73 47) “2% 16% 15. 16% (14% 15% 15 16% cittabune C Onie. at | 1275 15 San res 18% Apr. 24 
Mee ee ee ee oN ee lem toni “7s ion 17% 1844 uD. aby 300) 43%6 Jun. 3) 4949 spn 22 
7 1748 18 pot “48 50 *48 49% “48 49 "157 160 rite Ft. Wayne & Chicayu.| ~gp0\ 13 me es 
*48 (4819) 494% 404g 3 4 157 160 *157 160 Pittsburg & Western, pref . 16 17% Apr. 23 
"157 160 ("157 160 ("157 160 |*157 29% 2853 2919 291g 29lg| Pitts & Western, pret ... | ae oe apa abe a8 
*29 30 29% 294) *29 oe tS 7 17 1742 17% Sees eneaeeen ns aaies 117 Se i 33 40% Apr 34 
17 17 | 17 17 | 17% 17% 114\9 “114 Ld Lid 114'y Kon intomnoun & Ogtensh. 317/112 ois Ae 
114 a Be — 1l4 40 40 St. Louis | 9.975] “axtjen a3) vo Abe 2 
ts ‘40. 40 “38 ( a “Cal bg 6) 64 633/58. Leute Southwestern...) ifz78| oe sas. 23 185 Ale 3 
5 5% At 3% 1173 12% 2 122 2s ss st. Paul & Duluth............. | seg) 18 Feb. 3 a7 Ape. 
ue 3 u* ie 7 a as 85 a7" Bol *97 90 bo pref. 330/104 Mar. 8/110 Jan 
26% 26%) 27 27 87 8 85 85 | *87 90 106 110 8t. Paul Minn. & Manitoba... 9.300 ke% Aun 17| 19%Jan. 9 
87, 90 | *87 90 | 110 *106 110 | 107 107% 14 (Suuthern Pavitio Co......... 2,560) 16% Apr. 17) 18ieden. 8 
"10549 10s "10549108 "106-110, 17% 18 | 17% 18 18 thern voting trust. certif’| 73,833 - 2) 19 Apr. 28 
1774) 17% th. Ht tae 1249 135% 134 14 ty a — » pret. Vuling trust, cert. Perr ete Bul 10% Ape. 25 
13 12%6 11% 12ie) Il’. 124 351g 3644) 3618 36% 3 Texas & PACHtiO...eeecerenee| 14,250, 84 sos. oe ora 
Z0% 0%! 10% 10%] low 10! ioe lus 10, 10%) 10% 10% Bab ataeaes stii:| ut Reh 1 Smee 
‘ ° 9 i 2% *l 2 | *! 3 45 45 \Poledoe & Ohio Central...... : Rt €-2- a 
‘ s : 53 77 5 77 ot a78 Bi “ pret. = --- Mar. 14) 139 Apr. 
77 si 77 si “T's si ‘Tae fo ‘tae ta qa" § i3% Union Pacific anubeetesdéencees Saal rh Feb 11; 5% Apr 2 
Age 13%] ise 13%] Asie 13%! isis 13%) 1843 1344) “13 3% Union Pacitio Denver Gulf.| 2730, 34 Feb. 1 ASAE 
Ea a a BE oa emetic able] BR tak 2 12s Bee 8 
15% 16%] 16° 168 16 160) 16% 1S) isis 139) 13” 13% 1s Wheeling & Lake Erle. 383) 8% Feb. a3 ke § 
%3 12% 12% 12% 12% 134% 13° 13 ‘ | 83° Few. ; 
1z% 12% 12% 12% 12% 13% a a Sa” a tis, 1,030 7 
*41 44% “es a 4% 4% 4% 4% a ia ! american Cotton Oil Cows 385, 18% Feb. 13 2815 Apr. 29 
Se ae . ;— 27%4|American Cotton Oil Co...... | 5, 3 62 * Feb. 18 
| % 271g 277%) *26 — 2°29 2 S| 27, Abe 2 
78% zo tot 3 37 | 36 al 76° 76° He 105%| 10754 105%! ‘American Sugar Refining Co: |187 ‘one soc San, 3 03% Apr. 36 
go 1038 ape "ot 8 a0Co _— 453 Feb. 21/10 
BS Eas gpaaes 99 gold] Bd LOI] 102” 103%) American Tobacco Co........ ES 166 10318 Feb, 27/110 Jan. ii 
So gon! 99" Bde! 95% 95%] 99 99ml 99 1u14) 102 103 - gist!) O*'2at 10am Feb 22 idee if 
Mg ANE Re ty ea be Hh cur cms ree | 278 te STR AE 
71% 71% 1% | 135 8 133% 135 1354 Att re 17% Dis.& C.F.Co.,tr.ctf.1st ins. pd rer 25% Mar, 4| 37% 25 
135% 13518 133% ‘15% T19% 16.) F15% 16 |$15% 1739 917s $i% General Hlectrie U0....--+--.. 968) Zeus rob. 10] 38 Ja 
33 S73 "33 33%) 33% tn 33% 348, se 33g) |National Lead Co............. 16.03 731 Jan. 28 894 Apr a 
3435 7 es fe 38 Sh”) 33% B40) 3375 i 8875 Do pref.| 1, 60; 2% Jan. 30 Ape. 
ga 28] 88° bon] Seis 89 | BBN 89%] Bas 89°) 887% 316] North Amertoan O0....2 +. 6,460, 3% Jee. 39 2 Mac, 22 
88 8 89 &9% “5% 5% 5 5%/ 5% 5g Sty (Oregon Lmprovement Co.....) | 259) 58 Mar. 58) 07,0 apr. 18 
1” at") 10" 125) * ‘ ee 8a dea! “Sau Bde Mail. ...... eikhaaeost al an. 36) oF Ape. 
aim adel ae aan) 26 bate 23% 24% 23% 23% 23% 3% Pacine Mi certilicates. gagseat aoe Biles. Apr. 33 
: a eee eee it P ace ~ . 
cE why ae 165 167% “167% 168 | + a by "67 silver Bulllon Coredoate.... 20,000 13% Jan 2) 33% Ape 18 
67% ‘ 21% Tennessee papesee 127] 94 Dr. ig Abe: 38 
"6644 67 | *67 6719) “67% sin sani Sit. Se << caer i780 
Se “tal “Gea 80 * | » Be ° oot. “5% "“61g| United States Cordage Co.... Hert * Feb 37 13 Apr 28 
eee eee j eens eeeeee 4 ; 
ST Ri abe oS ad abet oe a Senha ch HO of Be ty EO 
14 : 
14, 4's) 1439 14's) Idle 144) 1ele 14s) 14'0 1510) 24 BAN ssc Staton Rubber OFT *$308) 5% Mar 3) $8, 3 
Bum 30%; 30% B98] Som 39%! 3958 3900 39% 30%| SON 4079|United states Rubber CO...) 3. pr 
9% 88% 89% 
88.5 48% 8's 89%) 88% #: 
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NEW YORE STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 





(tIndicates actual sa/es, ) 








































































































































































































































April 26. | R ales)in 1895. 26. 
INACTIVE STOCKS _Apreé 6. | Range (a i= 895 Reacuve Gueems. April 26. | Range (sales) in 1895. 
{ Indicates unlisted. Bid. | Ask.| Lowest. Highest. 1 Indicates unlisted. Bid. | Ask.| Lowest. Highest 
a I 
ey Stocks, ‘ os | Miscellaneous Stocks. 
& Susquehanna......... 7 ecaqhe so +--+ 
& South. Dl. pref.....100| BOB... hacsene -s- “2: |Adams Express................. 100/ 143 {148 |140 Jan. |148 Apr. 
Ballet OE N. Y. Ait Line pref:-100) 101% 103 101% Apr. /103 " Feb. || american Bank Note “swol a84 a8? ln00 “# Ph 
n Elevated {]........-.- cose -= merican Express Feb. ‘(115 Apr. 
Bott dat Fist 100, 19 Apr. | 22 Jan. |/amer. Telegraph & Cabie. -...100| 919]... 89 Mar.| 98% Jan. 
eM ae Wor 100: 58 Jan./ 60 Apr. [Bre State Gas 7 nnn seesee-20+ 5 30), eons | sass 13, Mar. | 24, Jan 
Cedar Rapids : cose ose runswick Company........... $ wee pr 14, Apr. 
Part jond & Pit 3 |156 Jan. |1574g Jan. |/Chic. June. Ry. & Stock Yards.100| ......].... -.| 89 Feb. | 95 Jen. 
Dee Mone nes & F 51g Feb 74g Apr. || Preferred............. ------. | ee leet . me 
Preferre< 30, Jan. | 32. Apr. |\Colorado Coal & Iron Devel...100)t 67g]... Mar. | 7g Apr. 
puluth So. Shore & Atiantio q- 100 : 219 Mar./ 6% Apr. |\Colorado Fuel & Iron.......... 00}t 
Freterre 100 8 Apr. | 15% Abr. | columbus & Hocking Goal. 
Pere Marqueite. eos cone ‘ ‘olumbus ocking Coa 
"prefer Sagi Trust ote 100! Fe ‘Consol, Coal of Maryiand., 100 84 
ia Pacific Trust o'fs{.... ence |-seeee ose o*= ‘onsol. Coal of Maryland..... 28% Apr. | 33% Jan. 
Gorey Win. & St. P. tr.re0....100}” i |...... %4 Feb. | 1% Feb. ||Edison Electric Iuminating...100| 97 | 98 | 94% Mar. |102 \ Jan. 
preferred trust rects..... saan 1%} 2%, le Feb. | 3% Jan. |/Erie felegraph & Telephone ..100| ......|...---| 4549 Feb. | 54% Apr. 
Houston & Texas Centra: ..... 100) ...... sels 112 Mar.| 119 Mar. |\Interior Conduit & Ins, Co.....100| ......|.---.. 30% Feb. | 4144 Mar. 
[liinois Central leased Nnes....100) ...... -.----| 88 Jap. | 88 Jan. ||Laclede Gas..........-... --.5 --100|} 28%] 29 | 23% Jan. | 29 Apr. 
Kanawha & Michigau.......... 100, 2 8's Feb. | 10 Apr. |! Preferred..........--.---..--- 100! 86 | 88 | 81 Mar.| 87 Jan. 
Keokuk & Des Moines..... .... 100, 3 |......| 3 Jan 3. Jan. ||\Lehigh & Wilkesbarre ee Pa ee eee 20 Jan. | 20 Jan. 
DENIER. cnnanacence scaccons 100) 18 |...... 13% Mar. | 1549Jan. |/Maryland Coal, pref............ 00! 50 | 75 | 50 Jan. | 50 Jan 
Louisv. Evansv. & St. L. Cons.100 ......!- anni = Michigan- -Peninsular Gar Go...100) ......|..--«- Pe woes 
Louisv. St. 1 Louis & Texas...... 100° 1 14g Apr 1% Apr. efe ee Aa Pe ee -| 52 Jan. | 521g Mar. 
Manoning Co paanee o cocccwecce 50 115 |...... see: #.. |Minnesota Iron............. 
Preferred..... ---.---+-s+e00e 50 106 |...... = +--+ ||National Linseed Oil Co 
Metropolitan Traction{] ........ ee eacs oe Apr. 103, Jan. ||National Starch Mfg. Co.. 
Mexican Central..........-.--.. 100; 9% 97% Mar.| 973 Apr. |!New Central Coal....... 
Morris & Essex.... aon R. 161 |---00- 158 Feb. |164 Jan. ||Ontario Silver Mining 
New Jersey & N. Y cosenel eoaces see soe |Pennsylvania Coal....... 
sonacceecess "100 : sees |Postal Telegraph—Cable 
NY. Lack. & Western 100 $117%! 116% Jan. 118 Feb | Catckatives EET 
Norfolk & Southern. 100 61 65 Apr.| 65 Apr. | Preferred..............-...-0- 
Peoria & Eastern.... -100 4 2 Jan 41 Apr. |'Texas Paciiic Land Trust. M 
Rensselaer & Saratoga. -100 180 {185 {180 Jan. |180 Jan. |'U.S Cordage, guaranteed..... 100) 18 |...... 12 Feb. | 234 Jan. 
Rio Grande Western pref..... 100 42 | 43%! 30 Mar.| 44 Apr. |'U.8. Express...............-... 100): 41 41%, 41 Mar.| 45 Jan. 
Toledo Peoria & Western.. .... 00  .cccce] ecocee see snes U. 8. Rubber preferred okcines ~~ s iene . |, 929 Feb. | 94% Jan. 
Toledo St. L. & Kansas City7..100 2 '.....- -::: : |Wells, Fargo Express .......... 00!:103%6 ecece -/104 Feb. (110 Jan. 
No price Friday; latest price this week. t Actual sales, 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS APRIL 26. 
SECURITIES. Bid. | Ask. SECURITIES. | Bid. Ask. SECURITIES. Bid. | Ask 
Aiabsma—Class A 4 to 5..... 1906} 105 (108 ||Missouri—Fund..... ----1894-1895) ..... |.. ----|/Tennessee —68, old...... ety sesadsiecenm 
Class B, 58 saseoteres Je piicacad 906] 107 |...... North Carolina—6s, old...... SOME) <.20cl.cconall) Gay new bonds ..---. 1892-8-1900| [72722)I2222 
, Class C, 48.....--- -1906; 95 |......|| Funding act....-............ 19 SAR cas new series.... ..... NENG, SER, 
Currency fundin 9 95 nase New bonds, J&J ...... 1892-1898) ......|...... Compeouiee, 3-4-5-68....... BES! scscce octane 
Arkansas—6s, fun el, 13899-1900 3 | 12 MRMGROEE TEE aids ccccnccccciccsece 1 EP ieecitigit “hale a emgipiaa acy: 913} 8419] 85 
0. Non-Holford| 150 |.... Special tax, Class I.............. 1 2g seer ° sane 48 .nccce canae-:4007) 90 |eccese 
7s arkansas Central BR ..- ee 1 9 Consolidated Dn inctsiacepis rte 103 /|1C5 | WOR. ceiscnancs 1813 200 [acces 
Louisiana—78, Cons..... woonnefI14/ 110 |..2-2-]| G8-.-.------ 22-22-20 e eee e ee a ae a... eS 1 7 eee 
RUNGE Diiccidndusnn escanainnne 200. |....-- aouth Carolina—4\s, 20-40... 1933) «* 110 ||Virginia funded debt 3°35.771991 591q! 59% 
New conols. 48......-..----- 1914 5! 97 6s, non-fund........ eee eens 2_'! 68, deferred t’st rec’ts, stamped. 633, 67% 
New York City Bank Statement for y= week ending} New York ae Boston and Philadelphia Banks: 
April 20, 1895. We omit two ciphers (00) in all cases. Capital & 
BANKS. BANKS. | Surplus.| Loans. , Specie. | Legals. | Deposits.+ Circ’l'n Clearings. 
(00s omitted.) (Capital Surpl’s' Loans. Specie. | Legals. Deposits N. York.* $ aK wel on ee aa aa ei ee ae 
—— at oan ola’ Geno “720.0 Mar. 23..../133, 663,5/484,652,4 65,120,4 76,287,9 509,047,2 123663) 524,582, 
Bank of New ; York.. on,cene $1,988, ° Ts zie. 0.0 $1.29 1,290.0 $1, Appa ol na: 590.0 30-2. /133'609,5 1452/5241 6315789 73.894,6 504,240. 128996] 403-4118 
Manhattan Co...-..- 2'000'0 oes 182.7 r 43A'4 1 605'0 10,204°3 | APT. 6 -. |133,669,5 5/480,438,3 64,471,2 74,664,3 500,822,3 130840/585.443,7 
Merchants’. 20000 2,122'2 S088, 1'279'0 319.0, 8'132'0 | {  13----/133,669,5/481,023,1 65.337,0 75,493,4 503,830,5 131413] 475.894,0 
Mechanics 3000.0 2°149°8| 17°753 | 2'131'0 rete 6 202512 Pied 30. 5 |}23,669, 5/480,721,4 68,637,8 80,573,5 510,185,3 132170|560,332,4 
BE scciiencsensc ieee) gears! 1f sens! T0008 £63, 3 2t'sse'6 | Apr. 6....| 69,351,8]163,405,0 10,545,0, 4,888.0 14°.892,0 7,336,0| 99.716,1 
eee TeO 1603) 1B2n'5| "3398 275-7 1944.6) ., 13----| 69,351,8)/165,105,0 10,52%,0 4,898.0 149,612,0 7,368 0) 84,456,8 
= alemmgaant 3000, 7%1s4.4 25.711.0 2805-0, 4,535:7, 25;711:0 | py gp 22er-| 8-351,8)164,789,0 10,573,0  5,146,0 150,334,0 7,373,0| 79,769, 2 
iris Shai = 300, »1s4,4 ; | S288 535, »71), a. 

Mee gona e*) 1,000 2.6484) S003 S888) 13as'8 Bose | ARF ,8 ---| $5,8108]109.483.0 — 25.015.0 97.9.0 5.908.0) 76.3184 
shers'& Drovers’) 300,0. 264.8) 1,551.4 151,1/ = "383'9) Lizotl| a >» W615 26,088, 97,631,0 6,090.0) 54,80 
ee ee rrere! 400.0 405.8 2,325.0 295.0 313.0 2380.0 ,810,3)102,255,0 —28,190,0 _100,074,0 5,837,072, 350,7 

Teenwich ......-... 200, 79,7) 1,069, 28, ’ /010,2 | * We omit two ciphers in ail tl + Including f 
tester Manafac’r ra! os.8 ee , 3 305,8 4) ik ert delphia the item ue to ‘other banks ee ee 
vent ationa a , ‘ . . ’ wee t oe 
Jew Yor 4 12,3) _3,177,2 ‘ J 
Butea New yore) SOOO 2.3508) 28°720.0 i ‘}| Miscellaneous and Unlisted Bonds : 
Commerce. .......... 5,000,0 3,519,6) 22,061,9 3.3 0 es ~ 
Broadway ....... ... | 1,000,0 1,598.4) 5,923.8 36,6 3.7 .795,8 Miscellaneous Bonds. | (Miscellaneous Bonds, 
Mercantile..........; 1,000.0, 942,7, 7,244,5) 5, 0 ,643,0 | Boston Un. Gas tr .ceris., 5. | Mich.-Penin. Car 1st 5s. 94 a, 
anaes | 422, 473.4, 2,315.2 3,8 ¢ "119.3 | Ch. Jun.& 8. Yds.—Col.t.g., 33) 105 ‘p.|| Mutual Union Teleg.—6s R--112 b. 
Republic 1,500,0  920,0) 11,240,0 ; 941,7 | Cel. C. & I. Devel. gu. 5s.....' ...... Nat. Lir J Oil deb. 6s, g... 
Chathan.... 450,0 984,4 666, uy, ¢ .711,7 | Colorado Fuel—Gen. 6s.. |N. ¥. & N. J. Telep. gen. 538..| 105% 
People’s 200,0 264.0) 2,251,7 237,38 885,0 3,008,5 | Col. & Hock. Coal & I.—6 " Recthaauices Telegraph —7s 110 : 
North America...... 700,0 — 564,3) _5,149,5 666,0 686.5) _5,160,5 | Cons.Gas Co..Chic.—lst g |People’s Gas & C.j ist g. 68.) ...... 
> ees 1,000,0) 1,861.7) 15,072,2) 3,750.4) 2,052 4) 13.972,2 | Cousol. Coal ne, a .|| Co., Chicago bea 7 g. 68.| | “Seu. 
500,0 338.4) 2,980.0; 379,38 455.0) 3,054,0 | Det. Gas con. 1st 58........ 55 || lst ‘cons. . 6 91 
600,0 379.1; 2,775.6 535,7 479,5 3,412,6 | Edison Elec. Ill. Co. iat 5 i | Pleas. Valley Coal —ist z. Ba. e101 ub, 
500,0 274,2) 2,607,6 131,2 626,0; 3,181.0} _ Do of Bklyn., Ist 5s | South Yuba Water Co.con. 6s.| 
Market & Fulton... 750,0 808,3) 4,126.0 404.5 75¢%,7| 4,299,0 | Equit. G.-L., N.Y., —- 58.| 110 b. Sunday Creek Coal lstg 6s..| 98 b. 
Shoe & Leather... } 1,000.0 10,3} 2,%28,0) 359.0 422'0, 3.024'0 | Equitable @. & F.—1s ---,"_ ¥44gb./U_ 8S. Leather—S. f. ey 2 Bes és) 113 4b. 
Corn Exchange.....| 1,000,0° 1,133,5) 8,300,8) 1,570,3, 1,018.0) 9,453,3 | Henderson Hiriage—lat g. 6s.| 112 b.|| Western Union Tele 10 b. 
Continental... ......| 1,000,0) 201,7) 4,252.7) 933,0 525,0| 6,185.0 | Illinois Steel deb. a aade Be | gree | Wheel. L. E.& Pitta Coui lst5a| 644b. 
—  aaeaeaali 300,0 411,6) 1,404.6 211,5 345,4' 1,856.0 Non-conv. deb. + citbancanit “almane Jnlisted Bonds. 
Importers &Traders 1,500,0 §,464.7) 21,758,0! 3,662,0) 2,907,0; 22,623,0 | Manhat. Beach iH. “eL.& -4s.| “47 ».| \Comstock Tunnel—Inv 48.. 84d 
al =| 2,000,0 3.0n6,7) 25,262.38) 2,66, 022.9) 30.050.8 | Metropol. Tel. & Tel. I: ate. ||Mem.d&Charleston—Con 7 g.! ..s0= 
250, 37, 113.0) 15, 
Het ig 3 3000 1977.01 wee sl 19.0 3 NoTE.—“ b”’ indicates price bid; “‘a” price asked, * Latest price thie week 
tral N | 2,000,0 613, 9,096,0) 10,844, . . ° Ps 
Sent areal. ---| sO] BBeal 4,930.0 520, Bank Stock List—Latest prices this week. (*Not listed.) 
N ‘ 50, 36 3,493,0) 894, - = 
tamer Gou.0, 720%.) 25.107 BAN ) aan 
National..... ,000,¢ ol, 316.9) seees ‘seal 
Nat. Exchange) '300,0/ 1181] 1,441.3) scovee || ant. Seanad 
event Gousig| Gms) San%| Soros 
ew York Conn 00, . 3.010,% 
an pon 750,0 264,3) 2,910,2 
Jhase National. ..... 500,0) 1,145.1) 15,459,7 
Avenue......| 100,0) 1,0:6,3| 6,503.2 mae 
jerman Exchange..| 200,0| 647,2) 2,871,4 \Phon O'S ...- 
Germania..........| 200,0) 614,3) 3,015,7 ow gg s+: 
empire Kopi 
wr anaad MERARN » 0} 973. 
chnineeene 200,0| 659,9) 3,930,6 
ache Nation cians 200,0 306,5| 1,775,1 
West of the Metrop. sone) o738 4.667.5 
HAO. .20c.0.0. 5 ’ 5 5 
Decsse co 600,0) 2163! 4,872,0 
aie National......| 200,0, 340,3) 1,800,0 
eetern Nation: ..| 2,100,0} 215,98; 8,796.9 
ores Nat. Br’klyn 300,0 868, 4,307.0 
5) Sout rern National.” 600,0| 642,1| 2,687,2 
tS Cnion Bank.. 1,200,0 326,6| 8,931,6 
bertv Nat, Bonk. 00,0; 119.2) 1,565,4 4 \e 
N.Y. Prod. Exch’ge.| 1,000,0} 313,6) 3,142,7) 442,8 214,5 458, 
Vota............ |62,622,7'71,046.3'480,721,4 66,637,8 80,573,5'510,185,3 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 
: i Share Prices — not Per Centum Prices, Sales | ite 
fActive Stocks. ar of the | Range of sales in 1895, 
7 Indicates unlisted. Saturday, Monday, Tuesday, |Wednesday,{ Thursday, Friday, Week, | 
April 20. | April 22. April 23. | April 24. | April 25. | April 26. /Shares. Lowest. Highest, 
Atch. T. & §. Fe (Boston) 100) 6 6 57% 63), 51316 6314 5% 6) 515i, Glig 55g 578] 21, a 35g Jan. 30) 7yA 
Atlantic & Pac. 100, sercee co--ee] *1  ccoce Dh cecces sqeanal <qpece a4) 8 1 6050 Jan. 23 % Ave, : 
Baltimore & Ohio (Balt.). 100 "541g 56 | ..-cce ccccce| scccee osoe 5 564) 56 56 | -56%9 ST7ls "65 497. Mar. 8) 65 Jan. 9} 
Balt. City Pass’ger “ 72% 72%) 72% 72% 3 73 *7244 73 72'g 721g *724 73 6918 Mar. 11 72% Apr, 22 
Baltimore Traction “ 35 17 re 167% 17% “Tors 17 16% aoe 1653 16%! +1639 16%; 1, 839 14% Jan. 28) 174 Apr. 
Baltimore Trac’n{(PAil.). 25) 17 744| #17 17%| 17 17 16% 16% 16 By | 16% 16% 3314 | 14% Jan. 30! 174 Apr. 19 
Boston & Albany (Boston).100) 209 sloy 210% 210%} 210149 2104 2 PS tit sie 210% "210% 210% 143}208% _ 13/2104 Apr. 
Boston & Lowell “ 100'*199% ..... -| 199'2 199%) 199% 1994/*199% ..... *200_ —..ncee *200 201 51/1964 Jan. 2/200 J 
Boston & Maine “ 100) 165 165 16544 166 166 167 igo 169% 1684 169 169's 16944 231/160 Jan. 2169% Apr, 24 
Central of Mass. o 100) scaces cescce] “10% 13 “1043 12 a “10% *10% 12 nine 5 Apr. 13) 124 Apr. 1 
Preferred bes 100)*...... 50 49 49 49 49 “481g ..... * canes 49 Bh | 375) 48 Feb. 28) 53 Jan, 9 
Chic, Bur. & Quin. “ 100) 73 74%| 74 74%4| 74 7473| 7453 75%) 74% 75%) 74% 7453 14,363] 6918 Mar. 4 gos Apr. 24 
Chic, Mil. & St. P. rp). 6045 6.18 60% G61 6113 62 6158 6253) 614% 624) 62 62%9| 24,200) 54 Mar. 9 62% Apr, 25 
Choc.Okl. &Gulfq “ EE eaanin: duniad didi: cape deine sedans slapd thin ean dae cccece escese] cocac- [recess cece eccslencnes ann, = 
Cit. St. Ry of Indg “ 100] 37% 37%] ...... ......| 37 37 anne camaas "364 ......| 3649 36% 105} 34% Feb. 2) 42 Mar 9 
Electric Tracti'n es 50| 76 76%; 7 75%) 72% 73%) 71% 7342) Tl 72 7i'g 71%/ 5,145) 70 Apr. 22) 87 Jan. 3 
Fitchburg pref..(Boston).100| 87% 875 88 0 89% 90 89 90 89% 90 “89% 90 429) 82% Jan. = + Apr. 22 
Lehigh Valley.. (Phila.). 50) *3173 324) 31% 317%) 32 32 327g 33%) 32% 33% 3358 33%| 2,733) 27149 Mar. 364 Jan. 3 
Maine Central (Boston).100/*129% ...... *"129)g ....../ 130 130 [*127 g ...... ae 100/125 Jan. P13 Jan. 9 
Metropol’n Trac.f (PAil).100| 89% 90 | 83% 90 9 891g 90%) 88% 89 | 89% 90 | 3,346] 81 Apr. 2 106 Jan. 3 
Mexican Cent’! (Boslon).100| 9514 95i¢ 9 Dy 9 91g ¥ig 9 9% 97%) 6,142) 5% Jan. 31) 9% Apr, 28 
N.Y.&N.E.,tr.rec.§ “ 100] 39 391g] 38% 40%] 397 40% 391g 34%| 39 40 | 39% 39%) 11,43-| 29 Jan. 29 40% Apr. 93 
Preferred,tr.rec.) “ 100) 65 65 66 67 66 67 66145 69 67. 684; 68 69 814) 591g Feb. 8) 69 Apr, 24 
Northern Central (Balt.). 50) *67% ...... 67% 6%! *67% ......) “67% ...... ‘67% ...... *64 70 35; 64 Jan. 29/ 68 Apr. 16 
Northero Pacific (Phila.)100/ 478 47s) 4% 4%) 4% 4%] 4% 87%] (478 5 4% 4%) 5,246] 2% Jan. 30) 5 Apr. 25 
Preferred 19% 197%) 1938 1933) *20 20%; 20 20 25% 214 20 21 587; 13. Feb. 27) 21% Apr, 95 
Old Colony.....(Boston) 100} 178% 179 1737 179 Beit ee 1794 179s 17918 179% eo tt 551/178% Jan. 9/180% Jan. 1¢ 
Pennsylvania ...(Phila.). 50 so" B52%/ 52' 5214) 52% 52%) 52% 52%) 52 525%) 52% 3,661) 48% Jan 30) 52% Apr. 23 
People’sTraction “ 50 59¥g) 53% 5944) 5338 35 5833 59%) 58% 58%) 5348 33% 7,044) 43% Jan. 26) 59% Apr, 16 
Phila. & Reading. “ 50 73.64) 736 7% 7% Bh Tig 84) 7% yg 75 7a 8114) 82,98 | 3'3;g Mar. 4) 8% Apr, 24 
Philadelph Trac. “ 50 “ght, g2% 81% 82149) SL 82%; 3133 82 81 8133 8l4 81 5,488) 76 Apr. 2) 99% Jan, 
Union Pacitic...(Boston).100} 13% 13%] *i2% 134) 13 13 13° 13 | *13% 13%) 13) 13% 142) 8 Mar. 12! 13g Apr. 20 
Miscellaneous Stocks, 
Am.8ue’r Retin.{ ( Boston)....| 105% 106%} 10553 106%} 105% 1065, aee% = 106% 1081s] 107% 109%) 34,802] 8653 Jan. 7/109% Apr, 96 
Preferred ..... © see.| 96% 96%) 96% 96%) 97 97 733] 9744 98 34 9 1,~05) 90 Jan. §/ 99 Apr. 26 
Bell Telephone... - 100} 179 183 180 180 182 183% 183 183 4/183 184 182g 184 1,102|1751 at 17|197 Feb. 11 
Bost & Montana. ” 25) x39% 397%) 39% 395); 33 39%) 39% 39%) 40 40 1 41} 8,092) 331g Jan. 2! 42 Apr. 16 
Butte & Boston.. os 25; 12 12 1153 12 11% 11%] 1153 11%) 11% 12%/ 12% 1333) 10,212) 9 Mar. 12] 13% Apr. 26 
Calumet & Hecla a 25) 282 285 285 285 285 285 |x280 280 |"278 280 |x2380 230 116/280 Mar. 12/292% Feb, 20 
Canton Co ..... (Bait.).100| *71% 7: “re 72%| 71% 71%| *72 75 |*..ccce 72 “70 73 100} 70 Jan. 31 91's Jan. 18 
Consolidated Gas * OO] 63% 634) 63% 63%) 63% 64 64 6433) 64 6414| *634g 63% 381| 6158 Jan. 30) 65% Jan, 
Elec.Stor. Bat’y (Phila.). Df ney, ae wcasce | 20 SD | cccem cccceey 20% DG 2 = 63? 134) 23 Jan. 21) 34% Feb, 3 
Preferred { ll amets sag sas «aaa 29 _ | eeegenes Peet *23 29 21| 28 Apr. 5] 32% Mar. 18 
Erie Telephone./( Boston).100| *50% 5i_ 850% ..... *51 2 52 53 53 534) 53% 5349) 1,100] 45% Feb. 13) 55 Apr. 3 
General Electric. os 100} 3358 335s) 3333 33%) 33% 33%| 34 34%} 34 Sia 33% 34 2,395) 25% Mar. 4| 37% Mar, 25 
Preferred. .... vas — 64 64 *63 65 Gilg 65%} Gite 651g’ ....-. ..-... Gila 6549 250; 60 Feb. 5); 70 Mar. 23 
Lamson StoreSer. ne 25 25%) 245 25%) 24% 25 241g 24%! 24% 24) 2453 2433 879] 22% Feb. 23) 25% Apr, 16 
Lehi'h Coal& Nav. ( Phila.) 30 *46 47 46 46%) 46 464) 46 46%/ *45 46%) 46 46 19 4013 Mar. 8) 49\4gJan, 5 
N. E. Telephoue (Boston).100| 6% G64) *66 68 664 68 *o7 63 *67 63 | *67 63 214) 66 Feb, 15| 72 Mar, 28 
Unit'd Gas tmp. (Phila). 50) 634@ Cs) 691g 694) 69 OP F anssce conuns senses sa0ens *69 69% 160) 67 Apr. 2) 72‘ Mar, 9 
Welabach Light 4 = 5} 43% 44 43% 43%) 43 43 42 42 ewccce ceceee| 42% 4249) 1,082) 36 Mar. 25) 4619 Mar, 9 
West End Land../ Boston).... , y. ., 2% 2h 2 2%) “2% 24g 1,135) 2 Jan. 30) 2% Apr 25 
§ All instalments paid. * Bid andlasked prices;| 10 sale wa:| aate }f Ex rights,| || Lowest is ex div. 
, HT } 
Inactive Stocks. Bid. Ask. Inactive stocks, Bi. | ask. | Bonds. Bia. Ask. 
Prices of April 26, { Boston United Gas, 2a m. 53..1939/§ 53 | 54 | People’s Trac. trust certs. 4s..19 13} aor “91% 
Atlanta & Charlotte (Ball).100 990 (92 | Burl.& Mo. River Exe npt 6s, J&J/¢113 /114 || Pergiomen, 1st ser.,58.19138, Q— lo 
Boston & Provideuce (Bosfon).100 261% 263 Non-exempt 68....... 18. J&J) #103 105 | Phila. & Erie gen. M. ‘de. w 1920, Keo ty i174 
Camnen & Atianti¢e pt. (Phila. ). 80, B3B%j..... i re 19 0, S&J}) + 93 Gen. mort., 4 Z......-1920, A cocese 
Catawissa... ative 50 1%, «=. 24: Chie. Burl. & Nor. 1st 5, i926. ‘A&O), 104 |105 ||Phila & Read. new 4 <¢., 1958, ad ‘5 leseses 
lst preferred . outpace * 50) cecoes 4943 2d mort. 68...0+.-----1928, J&D/} 97's) 98 |! 1st pref. income, 5 g, 1958, Feb 1 3045) 31 
Central Ohio... (Balt). 50. RE KE Debenture 68........-. 1896, J&D)} 98 | 99 || 2d pref. income, 5 g, 1958, Feb. 1 17%) 17% 
Chicw go & West Mich. “Be ston). 100° 1 15 | Chic. Burl.& Quiacy 48..1922, F&A)) 934g! 95 || 8d pref. income, 5 g, 1958, Feb. 1 13 | 13% 
Conner ticut & Pass.. 100 137% 138 Iowa Division 4s..... 1919 a A&ols 96 | 93 || 2d, 58......0--20+-200- 1933, AKO Li? lea 
Connecticut River “ 100 240 250 Chic. & W.Mich. gen. 58,1921,J&D\) 63 | 70 Consol. mort. 78......1911, J&D| 12 oo 
Consol Tract of N.J 1(Phila.). ye 25 28 | Consol. of Vermont, 58.1913, yell 864%) 86% Consol. mort. 6 gawbSht, J&D} 117 |... 
Delaware& Bound Br 100, .......170 | Current River, lst, 58..1927, A&O|) 61 | 70 | om 6 £., 1897, A&O 1029103 
Flint & Pere Marg.. (Boston). 109] 15 1545) Det. Lans. & Nor’n M. 7s. 1907, J& Jie 611g 63 || Con.M.,5 ¢g. ,stamped, re M&N o-| 98 
Preferred 00} 37 | 38 | Eastern lat mort 6 g.1906,M&S.. ie 2U |121 || Terminal 5s, g.-..0019 1, Q.—F.} 101% 1024 
Hestonville Passe pg. (Phila. ). 50| GO% 62 ogre &M.V., 1st, 68.1933, end. $126 {127 | Phil. Wilm. & Balt., 4s. 1917, A&O O's} ...000 
Preferred {j ......... 50 70 | 7L | K.C.C.&8pring.,1st, 58-1192 5 ,A&O § 6L ba | Pitts. C. & 8t. L., 78....1900, F&A| L154) 20 
Hunt. & Broad Top... “ 50, 33% 35 | KC. F.8.&M. con. 6s, 1928, M&N 3 oa E | Rochester Railway, con, 58 ..1930 19214) ...0ce 
Preferred........... 50} 53 54% K.C. Mem. & Bie. ast, 2s, 1927, M&s8|* 53 Sp Schuyl.R.E.Side,1st 5 g.1935, J&D| 109 |109% 
Een. © *y Ft.8. & Mem. (Boston). 100) pe 15 | K.C, 8t. Jo. & B., 78.1907, J&J $121 123 | — hee Ast 58. ..cene FWA) -oenes| .conne 
referred ........... 0 | 60 | L, Rock & Ft. 8., 1st,78..1905, J&J)) 9 5 tim 
Little Schuyikill...... (Phila.). 50) .e.00.| 64 | Louis.,Ev.&S8t.L.,1st,6z. 1926, "A&O 1cO |1014g aeons Bt imore i907, J&J te 120 
Mine Hill & 8.Haven « SO] ccccce 66%! | 2m. ..1936, "a&0|§ 90 | 95 | Baltimore Belt, 1st, 538.1990, M&N coceee 
Nesqueboning Val . es tl seanes , 68.....19 925, A&O')103 |104 | Balt. C. Pass. lst 59.... 1911, M&N| .-0000| .s00e 
North Awerican Co. BOD) nesee-|e -----|/Mexican Central, 4 %..-1911, J&J|§ 63 | 63% Balt. Traction, lst 58..1929, M&N 107/108 
North Pe nusylvauia. a 50} 84 |.....-|! Lstconsol. incomes, 2 g, non-cum. 16 16‘, Exten. & impt. 63..--190), M&S scece| secs 
Oregon Short Liu .. ..( Boston) .100 7 | Hl _2d consol. incomes, 38, non-cum. 3 8% No. Balt. Div., ty --«.1942, JED 105%| 105% 
Pennsylvania & N. W. (Phila.). 50 “ya;.| 40 | N. ¥.& N.Eng,, 1st, 78,1905 J&J*|*115 |118% Baltimone & Ohio 4g., 1935, BAO) ccccck|iidnin 
Philadel. & Erie...... 1g] cccces lst mort. piensa. 905, J J&J'*108 49/109 | Pitts. & Conn., 5 ies 5, F&A) «oneee!----00 
Rutland .......... -2++( Boston). 100 2 | 2%/| 2d mort. 6s.. 02, F&A *1054/106 || Staten Island, 2d, 5 g. 1936, TEI) ---.00 
Preferred. ....<..c0- 100 72 ||Ogden. &L.C., Co 1920,A&0'$§1U6 |106% Bal.& Ohio 8.W.,1st,419¢.1990, J&J| 106%) ....0 
Memther®. .. cece cecce (Balt.) . see «-..1920'9--.202' 20 |\CapeF.&Yad.,Ser.A.,6g.1916,J&D 80 | 81 
Preferred........... -1902,M&N/911049| 1119 eries B., 6 B-eeeenenns1916, T&D) 59 |. .20n0 
West End..... --( Boston). 50 ; } Soasooerauas or Series C., 6 Z..c000---- gre 59 | .nnene 
Preferred ... a 50 gon Ppl age! |\Cent. Ohio, 41g g- S| -n0ne| wocee 
United Cos. of N. J.. . (Phila). 100 235% 234” Alleghen a 4 2a J&I --|| Cent. Pass., lst 58 “t9. MeN <senee| sense 
West Jersey .. ...... 50 ......| 53 ||Atlantic City 1st 5s, g., 1919, M&N 2 Cit & Sub., lst 58 7.1922, J&D 108 
West Jersey & Atlan. SOs ..... |Belvidere Del., 1st, 6s..1902, J&D! |Charl. Col. &Aug.ext.53.1910, J&J| 105% 105% 
Western N.Y. & Penn ba 100 67%) 74s | Buttalo Ry. con. Ist, | aes -- 1931 \Col. & Greenv., lst 5-68. 1917, I&I coccen| oqaaee 
Wisconsin Central...(Boston).100 4 | 449 |Catawissa, M.,7s......1900, F&A! "11349 Ga. Car. & Nor. lst 5 g-.1929, S&S| --0000) 77 
Preferred ...... .... 100! ......| 25 Choe. Okla. & Gulf, p ior lien 6s..| 1034s/104 ||Georgia Pac., 1st 5-6s...1922, J&J, 109% 110 
Worc’st.Nash.&Roch. ” 100 120 125 Citizens’ St.Ry.of Lud. con, 53.1933) 87 | 88 ||North. Cent. 68 J seneee) -ooees 
MISCELLANEOUS, Columb. St. Ry,, 1st, con. 5s..1932 | | sippelanies venenn| sevens 
Allouez Min’g, asst pd( Boston). 25) *25 | °37 | Columb. O. Crosstown, 1st,5s.1933! Series A, -: scosee|cocees 
Atlantic Mining. 25) 10% 11 | Consol. Tract. of N. J., 1st,53,1933! 4198 .....0+- 06 '}...008 
Bay State Gas {j. i 50 9 916 Del. & B’d Br’k, lst, 7s. 1905, F&A |Piedm. & Cam. vist, Sg. ToL F&A| -.-cc0 i077 
Boston Land...... - 10) 4 449 Ewton & Am, 1stM. 158. 1920, "M&N | Pitts. & Connells. 1st 7s. 1898, THI) --000) '10 Lk 
Centennia) Mining... as 10) 653 |°75 | Elmir. & Wilm., lst, 68.1910, J&J.| 2.1994, S&S) vances) 89 
Fort Wayne Elect... o 25 1% 2  Hestonville M. "a F, con. 5s.. 1924 1906 "M&S| ..ccee TT 
Franklin Miuing..... o 25) 15 15% Hunt. & Br’d Top, Con.53. "95, A&O| . 1911 M&s covoeni tt ly 
Frenchw'n’sBay Lid.“ 5) 1 | 1% Lehigh Nav. 44gs.......1914 deb 110 916, M&S) ...-00 
Illinois Steel. ........ bes 100) 48 49 2d 68, gold............1897, J&D 10833 108% | | 4th Series, 3-4 1921, M&S) .---00) «nee 
Kearsarge Mining.... “ 25; 9% 949) General mort. 449s, ¢. 1924, cccece | aan! | 5th Series, 58.........192 6, M&S) --220e) sense 
Osceola Mining....... ° aael 23 | 24 | Lehigh Val.Coal Ist 53,¢.1933, rd 99 (100 || West Va C. ds P. st, 6 F-19111, J&S| .--208) til’ 
Pullman Palace Car.“ 167 /168 | Lehigh Valley, lst 6s...1898, J&D| 109% 110 | Weet’s. N.C. Oonsol.'6 g.1914, J&J| 111 
Pennsylvania Steel.. (Phila.).100 sence loans 2a Bo varernencerneeeeLO 910, M&s 1339) | ---« || Wilm, Col. & Aug., 6s..1910, T&D) 116 | --oees 
Preferred 9 ......... 100; se.0-| 2719) Consol. 6.......-2.-+0-1928 T&D) 124 || MISCELLANEO 120% 121 
uincy Miuing -weeee( Bogion). 25! 107/108 | Newark Passenger, con. 5s...1930 ea Loitg Baltimore Water b8.--1616, M&N 
‘amarack Miuing... 25/125 |127 | North Penn. Lat, 78....1896, M&N| 105% ....06 Fund ng 50-seee-e0+- 916, M&N| -s00m | eae 
Water Power......... “ 100) ‘75 | ‘90 || Gen. M, 78......0.....-1903, J&J 123 sit) ange 3 igs. ...--201930, T&S Fig! 73 
Westingh. Elec. &M.. =“ 50; 34 | 35 ||/Penusylvania gen.6s, r..1910, Var| ...... 13119 | Ivirqinia ¢ stato) Se, new.1932, J&J Be 59% 
Prei. Son meee bed 50) 51% 52 || Consol. 68,06 wovesee- L905, Var} 119 (121 | Funded debt, 2 «egal WP id 109% 
Bonds Bo | || Gomsol. 58, r......-.0:-.1919, Var] 117 | ...0 (Chesapeake Gas, 68.....1900, J&D| =--200/ 
At.ioy. Syioser rag. pees. 3 J&J|/* 73%! 73%) Collat. Tr. 449 g.......1913, J&D) ......!......|| Consol. Gat, 68.ce00n-on-1910, J&L 05% i061 
2a2 4, £., Class A “1989, A&O!* 22%) Z38 Pa. & N.Y. Canes, 70... 2a J&D| 125 |... 5B -ccccesceccoce-coeceeel939, J&!| 1 
Boston United Gas 1st 58....-..... 86, 22S “eRe 1939, A&O| 106 | sas! equitable GAB, BS...n001913. A&| --n000)-00" 
Price includes overdue coupons. 1 Unlisted. § And acorucd interest, + Last price t1is week. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS APRIL 26 AND FOR YEAR 1895, 
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. 3CE sps. Inter’t, Price RAILROAD AND MISCEL. BONDS. Inter’t Price 
RAILROAD AND MISCEL. BONDS. Period, 4 otlted Pte - 
pr. 26.| Lowest, Highest. Period Apr. £0. Towest, Highest. 
| | | wg 
9.1900, Q—F | 113 b.. 110% Feb. /113%mApr. || Pac. of Mo.—2d ext. 58.1938 J @ 3/103 b. oe 
ocak tases “4980 sea) “Z3ia" “ORM Ma. "73g Abe. || SEL gtr Me-istoxt.os Hoke S Bist 100 Mar. 103% Jan. 
vr Ee ios 19 2212 | 161g Mar.| 23%4Apr. |) 24,7 &....00----- =-18% N s j 
Fiitisind—Cons., igi1940|F & as 24d.) 18° Mar. 31% Abr. Peng ny & Texas,7g.1897 J | p| 101 v.93 fpr 10k tan 
: Oo a cee as tisnet 53 a. 441g Jan. | 5053 Apr. Gen.R’y & land gr..5g.1931 4 & O 7978 re - 
Atl. & Pac —Guar., 4g.. ‘ an. | 5 I 74% Apr. | 7919 Jan 
Seo gulag "19103 & J 3 Db.) 2% Mar.| 319 Apr. | Mobile & Ohio—New,6 g..1927 J & D 118 b - 
W. D. income, 6s. 1 ‘ 2% I G 1 4 1938 66 115 Mar. 117% Jan, 
Brooklyn Elev.—1st, 6 g..1924 4 &O} 98% | 86 Mar. | 93% Apr. wean mortgage, 48.-..1933 M & 3 66 8 @> Mar | 66% Jan. 
Duion Elevated.—6g.-..1937.M& N) 99 841g Mar. 99144 Apr. Nash. Ch. & St. L.—18t,78.1913 J & J/*130'4a.139 Mar 132 Feb. 
| Canada Southern.—1st Ss 1905 J & J) 109% 109 Jan. 111 Jan {Consol., 5 & ---.00--20-- 254 &O 99'8 | 99 Apr. 102 Mar. 
| eA 2 M & 8  ~ aN 10219 Mar. 107 Jan pp arn Mfg.—1st, 63.1920M & N _93 gb. 9019 Jan. | 95 Apr 
Ont. Ga. “Sew. lsteon.58. ios 4 ee 50 50 Jan. | 53 Apr. N.Y. Central—Debt ext.43.1905 M&N 10 Lb. 102 Mar 10414 Apr. 
Gentral of N. J. —Cons.,76. 1899! Q—J'|........ 1ll4g Feb. 112 Feb, | 1st, coupon,7s....-..--..1903 J & J 123 Bi 19019 Jan. (1244 Jan. 
i, eee 1902 MeN. 118 b.114 Mar. 121 Jan Deben., 58, coup., 1834..1904 M & 8 106'8 19515 ‘Ayr. 109g Jan. 
: General moriaaes,S €-5-1987 J & J LAD. LL Jan, 112% Jan. | N.Y Harlem, 76 rox 1900 M&N ice 17m Jan, 119% Ape 
.  Q—) ; - 101% Mar. d ‘ 4 “49. 
Lab. WB caciga gods. 1912/M@@ N88 “D. 35° Mar. "92. Jan. west Shore, guar. 48....2361 J & J 105, 103.3 ten, 105% Apr 
---1921/J & J)*112 b.111% Apr. |114 Lic -* : . g Feb. 
) PS oe Dee és. 1305 A & J) 105 b. 102% Jan lois Apr. _ . S lace Wis 65-108 723 1os*.. 107s fate 108% Mar, 
hio.—Ser. A, 6 g.1908 & “117. b.117) Apr. (121 Feb. || 4c —Ist, 638 3 { 31g Ji 
tortcane, 6 ae. 1911 A & O) 116%9b. 116% Apr. 120 Mar. || Construction, 5s......... pean, 2 & ta 11334 Feb. thai Apr. 
lst consol., 5 £.---00-----1939 M & N) 103'gb..1031g Mar. |109| Apr. | N.Y.L. a. M & 8 12780. 19513 Mar 132% Feb. 
General 4 gs, g.----------1992/M& 8} 733 | 691g Mar. | 761g Apr. 2d eonsol., - 9J & Dt 65 56° Mar.| 65 Jan. 
R. & A. Div, 1stcon. 4g. 1999/4 & 3 Bateb 9t Feb. | 94 Jan. 9 2% ole eons, dz 1 - . o Or ieee 126 Feb. 131 Jan. 
: y s0n., 4g.1939|« “90 a 86 A 36 Apr. N. Y.2 d —Con. deb. ctfs / 5gb./4: z , , 
Eliz. Lex. we: "5g1902.M & S974 95 oe. 99% Jun. N.Y. Ont. &W.—Ref. 48,g.1992 M & S| Sytgp. 137 Jan. 14k Jan. 
| Chio. Burl. & Q.—Con., 78.1903)J & J) 120° 118 Mar. 121 Jan. “consol. Ist, 58, g--...-..1939 J & D 112400179 Pep. 111% Jan 
Debenture, 58....-.+-+ ot =e N — b. 9813 Mar. 101 Jan. N,Y,Sus.deW.—latref., rpg tied -2 et - 10144 Feb. 108 Jan. 
ble 58....0«-----1903)} $100 a 9919 Mar. |104_ Ji idiand OLN. J., 68, - ISLA & O'LLD Di 11515 Apr ‘ ‘ 
pare baviaton $e... 1922 F&A 95 bd. Osa Feb. | 96% Jan, | Norkde W. —100-yéar,58,4.199) J & J) 59 vb. ‘E313 Apr. 178 dane 
Nebraska Extension, 48.1927 M& N) 834). 3673 Feb. | 89 Mar. || No. Pacitic~1at,coup.,6g.1921 J & J/ 117 bo 479” Pen, 1174 Apr. 
Han. & St.Jos.—Cons.,63.1911)M@ 8) 115%). 115% Mar, /120'8 Jan. || General, 2d, coup.,6 g. 1933 A &O 92'9 | Bir, Mar, 927 Apr. 
Chic. & E. Ul.—1st,s. £.,68.1907, J & D*116 bd. 114% Feb. 116% Jan. General, 3d, coup., 6 g.- 1937.5 & Di 60% | 49.9 Mar.| 60% Apr 
Consol., 6 g.-..-----+---1934/A & O 123'9 12119 Apr. |12549 Jan. | Consol. mortgage, 5 ¢...19389 J & D) 33's | o4 “Jan” |) 33g Apr. 
General consol., Lst, 5 f 1937 aes ae 96 Feb. 1008 Apr. oo —— oe notes, 6s. ee > & ate yr 70 Mar.| 82. Apr. 
E — 1st. 5 982 M&N 7 » 77 Mar.! 86g A Yhic. & N. Pac., 1st, 5 g. 1940) - slg ‘ So tie 
Hn oe 58. cncoecercee.6.1982| Oct. | 23%eb.| 1513 Mar.| 3: Abe Seat. L. 8. & E., 1st, gu.6.1931 F & Ai 50 0.134 Jan [484 Ape 
Ghio.Gasl.. #C.—iet,5g--19371) & 4) 949 GO%Jan | 95, Apr. No. Pacitlo & Mout—6 g..1933/M & 3) 3349 /'30 Mar. | 35% apr. 
Mil. & St. P.—Con. 78.1905 26 b.125) Feb. |12713 Apr. | No. Pacitic + CO.--6 g... 193% 5 2 : ze 2 . 
aa Southwest Div. , 68. 1909 J & J*117 a. 11453 Mar. 116% i. Ohio & Miss.—Con. s. chien, = J & J 107 b. a + = ie 
lat, 50. Minn. Diy ,63...1910.J & J°117 a.115 Mar. 117!gJan. || Consol, 78........-.-.00 “testis Sele, “107. Jem. [108 Ape. 
1st,Ch.& Pac. W.Div 33. 1921\J & J 112 2b. 109% Feb. |112% Mar. ||Olhio Southernun—1st,6 g...1921 J & D gt 901g Mar.! 96 Jan. 
Chic. & Mo. Riv. Div.,58.1926/J & J) 105 b.104 Feb. 10519 Jan General mortgage, 4g...1921 M&N) 52 40° Mar.! 52% Apr. 
Wisc. & Minn., Div., 5 g- eet . 3 er » 107% Jan. |1091g Feb ——o fete ey #4 ; é gi oo “s +350 Jan. |{401g Apr. 
Terminal, 5 g....20 -ce0e . e . * Feb. 110% Ap regon im o" Oe ve ? an. ar. 
Gen. M., We series A...1989|\J & J) QU 87 Feb. | 90 ‘Aue Consol. "bg... ee . wee 1939/4 &O} 50% ts pm oo 
Mil. & Nor. —Ilst, en 83.1913 alg = > 116 Jan. (120 Feb. = we Co. —Ist, 64. aoeeit 4 Ps ha te 106% Jan. 110 Apr. 
ic. & N. W.—Consol.,78.1915) Q—F | 13 - 139 Feb. |143% Jan. Jon80 &--02 --s000----192) lt 7% é 905, Apr. 
Coupon, goid, 78 -----06 .1902\J & D 120%9b.120 Apr. 12314 Feb. Penn. Co.—4'gg., coupon.1921\J & Jj 112 b. 4 AR ox re 
Sinking fund, 68......-..1929 4 &O 115 a 120 Jan. 120 Jan. | Peo. Dec. & Evausy.—6 g.1920 J & J) 93180. “92 “ Fen, | 974g Apr. 
Sinking fund, 58......... 1929 A & O107 a. 1065g Apr. |110% Jan. Evansv. Division, 6g...1920 M& 8, 96'ab. 93 gar, | 971g Jan. 
Sinking fund, deben.,58.1933/M & N’ 109%b. 106'2Jan. 110 Jan. || 2d mortgage, 5 g.........1926 M&N 29 D. 55 pep, | 33% Apr. 
25-year debenture, 5s. oo 72 : —_— 106'9 Jan. 1108 Jan. mr 2. —Gen., 4g. oe J & J st 6714 Mar. | 77 Apr. 
Extension, 48........... 926 F 2b.| 93% Mar. 102% Feb. st pref. income, 5 g.....195%)........ } « 3%, Mar. | 32) . 
Chic. R.1.&Pae. ant ne eal & ; — 126 Jan. 128 Apr. | ee eng 38 sees foe settee zi Bt oo | 13 7 
Extension and col., 5s8...1934 2 100 Feb. 103 Jan prot, income, 0 g..... DIS). .eeeeee! ‘ | ar.| 1353 Apr. 
g0-year debenture, 5s. --1921.M& 8 90g | 83 Mar. 91% Jan. Pittsburg & Western—4 g.1917J & J) 80% | ies | gig Jan, 
Chic. St. P. M. & O.—6s....1930/J & D) 12549b. 122 Feb. 127 Mar. || Rio Gr. Western—Ist, 4 g.1939 J & J) 72 | 63 Jaa. | 72° Apr 
Cleveland & Canton.—5s..1917\J & J| 85 b. 82 Feb. | 8719 Apr. |/St. Jo. & Gr. [sland—6 g..1925,M&N) 558 (+51 Feb. |1591¢ Jan. 
0.0. ae ot g-1914)J s . sict 122 Jan 22 Jan st, Le _—_ - -—6 g.,CL.B. oo he a ETN 111% Apr. |115 Mar. 
General consol., 6 g..... | 2'9b.119 Feb. 123 Apr 4.,Cla sseae--enee-- 190)! N) 113'b.| 1]: 
0.0.C.&3t..L.—Pe0.dE nse 1940 7 40 Lf . 74 Mar.| 77 Jan General mortgage, 6 g.. 1930 4 4 3] | My 102 an: 108 eo 
Income, 48. ....--....---.1990) April. | . 17 Api 18 Apr Jons. guar. 48, g......... |" 5 | Mar. | 
sa SE SOUS A SEY BAR| BBE Le wee SS) 283 | Be dee | Za are 
Yal.& Tol.—Con.,5 2 | $6 —| 92 Mz 2 3 see-s0e ¢ 23° , 
General, 6g.......---. e904/d & DI 97 tg $7 Are. 3t.P’Mea.—Dak. Ex.,6g.1910 M & N| 118 bie eee 179% = 
Denver é& Rio Gr. heeds. es N} 115 19b./ 11433 Fen. 115% Apr. ist consol, 6 g sseee--0e-1933 J & J) 113190./11515 Mar. 120 Jan. 
lst consol., 4 g.......... -1936\J & J) 84% | 79 Jan. | 84% Apr. || reduced to 4'9g...J & J) 102 b./i00%4 Jan. |102% Jan. 
Dul. So. Sh. & Atl.—5 g.. 1937/3 & J) 92 b. 90 Feb. | 99's Jan. | Montana Extension, 4g.1957J & D) 8549b.“g4ig ‘Apr. | 87 Jam. 
Ft. W.& Denv.City.—6g. 1921)J & D) 72 a. 65 Feb. | 74% Jan. |SanAnt.@ A.P.—1st,4g.,gu.,’43/J & J| 61%3 | 52° Jan. | 611g Apr. 
Gal.H.&8anAn.-M.&P.D.1st, 258) M&N| 92 a 91 Jan. | 9314 Apr. | Sav. Fla. & West.—Lst,6 g. 1934/A & O| 110 b 1112 Jan. 117 Jan. 
Gen. Electric, deb. 5, g...1922 2\J & D} 92 87 Jan. | 93% . So. Car. & Ga.—1st,5 g....1919 M& N| 97440. 951g Jan. | 98 Jan. 
Beast ne 1BELA & GS OL Fob.) Goi Ave. gy: facie Asie ge SHS & 3 89M B80 Har | dodo 
ois Contra G-cccce 2 iol” SRPRPEReRES Tppees 0. Pacific, Cal.—6g.... 3-12) * | ‘ 
we danaisermiacee sous 9 BN ES, AE Paes Peers Sue Rae ca aC 
we —_ or.—Ilst, 6 g.1919)) | /117 Feb. 11919 Apr. | So. Pacitic —G £...0. 24 4 
Se paiese ” .-2.1909/M & 8! 721gb.| 671g Mar. | 1B na Southern ist os cons. g., 58.1991)J & J) 90% | +t eit ane 
awe Oensrai “ist, 5'g-2251938|J & D) 87 b.| 84% Mar.| 87% Ajr. || £. Tenn. reorg. lien 453.1933 M & S|* 82 b.. 791g Feb. | 841g Apr. 
Feces ei ate] Oe | Sade | gg ate || Scag cc ue ec ARMU Ag &| bY ia ake ae 
Lake Erie & West.—5 g....1937|J & J) 115%4b.| 112% Jan: 116 Mar. | Georgia Pac. 1st 5-63, g.1922|J & J|<108 b. 107i Mar.|111 Jon 
L.ghore.—Con. op. 1st, 78.1900|\J & J) 11 LO&D.| 116 Apr. |118 Jan. || Knoxv. & Ohio lst 6s,g.1925,J & J| 114 a 111% Mar. |114 Feb. 
Consol. coup., 2d, 78.....1903|J & D| 123 b./123 Mar. 123% Feb. | Rich. & Danv. con. 63,g.1915,J & J| 118 b.\118 Jan. 120 Mar. 
Longisland.- 1st con.,5g.1931| Q—J iis b.|117% Jan. 117% Jan. || West.No.Car.1stcon.6s,g1914J & J 110'gb..109 Feb. |112 Jan 
ee ge tao Brkt” Bet aee | 8G, dem (Teche ose neg go) $2 7 dat | Set Ape 
—Cons., 78 8 10 r. |110% Mar. Ay *- . b ¥ 
NO. & ‘Mobile, at, & 193015 4 4 146 >| 115%8 Feb. 120 * Jan. rexas & Pacilo- lst, 5 c--S My 89%4b.| 33% be 85 i 
£-.1930 102 b./103% Mar. |104 Jan. noom sae ee sone aro | 21 " Apr. 
meee, 6 B-nsnsesveeeee 1930) & Di128igb teat a (ee 8M noanm Ara WMS g19SKIM a NT Bde.) oy ee 133, Jom 
Unitied, 4 g.---0. ---000 O\S & J) 78%b.| 7149 Mar. | 7912 Apr. ||Toledo & Ohio Cent.—5 g.1935|\J & J '1038%b. 10719 Feb. |109% Jan. 
Beah. FL esi.—ist td. Ks 37 78 & ar g0%b. 79 Jan. 5 J bow yh naar Poatdeges 13 Se ane b.| 57 Feb. | 63 Apr. 
Kentucky ntral.—4 5 b. an. | 85 Feb. on Pacifio—6 g .....0... |102% Mar. |106 Jan. 
Louis. NA. & Ob. 1et,6ac1 9013 & J} 111 b./106 Jan. |112 Apr. || Ext. sinking fund, $...,.1899|M & 5} 93 30" Mar.| 98 Jan. 
Consol., 6 g........-+---.1916/A & O} 9749b./ 931g Feb. | 993g Apr. || Collateral trust, 449.....1915|M&Nit 39 [+39 Apr. |t41 Jan. 
Louis. St. L. —6 g.1917/F & A| 56%9b.| 55 Feb. | 56 Mar. || Gold 6s, col. trust notes.1894/F & A| 87 b.| 83 Feb. | 901g Jan. 
Metro, Hlovated—Ast, 6 g.is0s|s. & 9 120 4b. 138, Jan 1213 Abe "Ti conse Oy peas Cte BS 7.” |*98'9 a | as oe 
. Eleva —l1s &. e an. 12119 Apr. 8t COnsO: senee-es 2 an, 
en wee ---2e21899/M & N| 109 a.|107% Jan. Fob. || Oregon Short Line—ég..1922/F & A| 90%b.| $s jeu: 33% Jan, 
Mich. Cent —ist, cons., 7a.1902|M & N| 120 1185g Apr. i2t% Jan. Or.8.L.&Ut’hN.—Uon.5g.1919/A & O} 42%9a./ 39 Feb. 9 J 
BOL, 58....02--0002---1902|M & N| 10919 |108% Jan. |109%g Apr. Den.&Gulf,con.,5g.1939\J & D) 374 | 32 Feb. | 39% Jan. 
Pig eae —1st, 6 g.1921|M & N|*1291gb./12849 Jan. |131- Feb. U. 8, Cord.— 1st ool. 6 g--1924,J & J} 5443 | 50 Feb. 4 Ji 
Mok's Be wibi Sere. gu 1pasia & O 187% 8 Sau 137% Mar Wateah let 1st, 5 aon, "1939 M& 107 “labia ae aera 
—l1st 58, g., gu a. ar. a — seeees cone 10419 Feb. (107 Apr. 
4.K, & Texas.—Ist, 43, g. 199014, & D 3% 79% Feb. Tote Apr. ener teases gy ccsa0 F 24 sade ein ‘eb. | 71% ane. 
peeiencenmesndia . | 594g Apr. a.—1sat, 5 g. gb. 10344 J 106% Apr. 
Mo, Pac.—Ist,con., 6 g....1920/M & N|* 931gb.! 83. Mar.| 95 Jan. 2d mortgage trust rects.1927|A & O|f 30% 23189 i: ane 
78..-.s000-s-000-+---21906/M & N/ 103 b.103 Mar. /108 Mar. || West. Un. Tel.—Col. tr. 58.1938|J & J| 10914 |106 Jan. |109% Apr. 
Pao. of Mo.—1st, ox., 4g.1938/F & A'‘1001gb.|100's Mar. 104 Jan. ||Wisc. Cent. Co.—1st, 5 g..1937\J & J 55% | 44 Mur.) 55% Apr. 



































NorTe.—“b” indicates price bid; “a” price asked; the range is made up from actual sales only. 
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* Latest price this week. t Trust receipts, 





Bid. | Ask, 





: SECURITIES. Bid. | Ask. SECURITIES, Bid. | Ask. SECURITIES, 
K Railroad ni eae Baltimore & Ohio—( Con.) ~~. Rc oh. & Pitts.—Gen., 58.1937 
aneh a. wae masah pill an. tees Bech. 5 Ez leh Oe... 18a 
( Excha vens, mort., gold, ashiiiel C ns. 18t, 68. 
on cog W. Va. & Pitts. ist, 5s..1990 Burl Ced. Rap. & No.—1st, 58.1906|*107 
A ayma Mid.—1 Ist, g., guar..1928 B. & O.8. W., 1st, g., 4498...1990) 1 Consol. & collat. trust, 58...1934 
. T, & 8, F —24, 48, Class B.1989 Monon. River, Minn' & St. L.—1st, 78, gu..1927 


Chicago & St. Lou. "1st, 68.1915 




















Cent’l Ohio Reo: 








ist g.,g. 58...1919 


—ist, 4498.1930)*1 Iowa CO. eg eT my 8....1 

















9516 ...000 
*12249)...... 
118 |118% 





ag go: 18h &. 1 OB enenne-n- 1936 73 Ak.& Ch. Jane.—1et,,8,gu.1930 1 Ced. Rap. I. F. & N., on 6s. 1920 10077) 272235 
Atl. « Pac.—zd W. 65,.1907| ...... Brooklyn Elevated—2d, 58...1915| 681s] 75 ist, 55, ers ST 
t, Ohio—iet. 6.’ ‘ark B.1919)*i15  |......||/Brunsw ck & W’n—1st, g. “a, ee Pe ° O.Oi0—Ool, &: Cin. i istediss 1939! ospettleonedo 
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! 
sECURITIRe. | Bid. | Ask. | SECURITIES. | Bia. ae. baa = SECURITIES. Bid. | Ask, 
2 |.---«+ Norfolk & South’n—1st, 5s,g.1941/ 105 |. 
Goat. RR. & Banh. —Cot. 50.1009) 90 oven | Pist.con. 9 Feceicciomee, Spon ee | Norfolk & Wost.—-General, 66. 1981) 117 [7 
. of Jonv. de secs: |--e00-|| ESE COD. £., O8 ...-.--2- 0000 : Spcimeevttins oo 
Sentral Puctiio Gola bas, 6s, 1895) 102 |..... [gt Worth & R. G.— ist ¢., 50.1928) 55 | 62 _ Awe epeecmmenie “t1984| 08 ov 
Gold bonds, 68....... wa-e0e-1896, 10214) ...... -|/ Gal: Har. & San Ant.—Ilst i905] 98 pot Sa 7 TIaged| | 
Gold bonds, 68...........- | | oad “ist, gu. 58, g.1929) |: || Equipment, 5s....... ORT 1908] 717°) """" 
San Joaquin Br., 6s soe (IT. | Gas Bo. Flacclet, ee Oe 1997| aaa |l22|| Gilneh Vale 1st 8a..227.22201987| | = 
Mort. gold 58.......-. mse a **"||Grand Rap. & Ind._Gen. $8..1924|"......| 35" || Roanoke&So.—1st, gu. 58, g.1922| -777"|"“see° 
Land grant, 58, g........-+- 105%9 02 /G BW kot Pe iste con 58.1911) 48" |..2-.|| Beloto Val & N- Ee let 40.1990) “37 io” | 
Cal. & O. Div., ext., g. Saetyty 10549) ....-. ||G,B.W. & St. P.—1et, con. 58.1911) 48, |... lon ee Sho meat Ye tott iis | 2 
West. Pacific—Bonds, 6s....1899| 105 |.... ME Ms Glu canescens ja'53,7721937| 123 ..|| Spring.Div.—1st7s..........1905| .....|""" | 
No. Railway (Cal.)—1st, 68. 1907, coccee| coeces Housatonic—Cons. rr se e*saal 116 |---| @eaeenlée, Sian ie | 
sore © oe “Fg 6a ese 107 |2222.||Houn Sh Gee Wand & Ne 7921908] 110. [27 | Ohio River RR.—ist, 5s.-----11936) +106" |"--"~ , 
Ches ur. une peasude | 7+ 1 2) eee, ee R ais 
Ware Gee Gee Wal, 1, ba 1941 wees Name toa "goa (int gtd  ausaae 1913 100 *|108 *joeeeae & Califor. —ist 58, 8. i 5 tees 
. | ~~ |... I| Behemk. On, erin. & int. ota. 7 Ry & Nav.—Col. tr. g..5s. ~sueselscee 
C es. 2. 50. dbo. West.—1st 68, g.1911) ..2.../-..-- | Debent. 6s, prin. & int. gtd. 1397) see: Pose POG ReGen. g.4i98A1940| 107% \777"" 
Ne -1911) ..... | 60 || Debent. 4s, prin. & int. gt ion 1 i160” | ae Series B......| 1064| 77°" 
ony Gen. con. -Ist,gu.g.58. es songe | scence ae ee 5 B1| 100 SO censntant i900] 113 4)" 
lton—S. F., 68.... | | ewneee j SSL. SOL, OBS .- cccrnccceces — ent: ‘ ..1912] |. *ss080 
“tsa & Mo, River—ist, 7.1900} 11349|--.2..|| Cairo Bridge—4s.......----- 193 50 ist --se-|| Pitts. ag W. & C.—1st 7a... sia ceccan |sctens 4 
acne _beseeesenensconsnpsann 1900) 110%)...... | fo xe A aa om 6.--- 1921 itt o|-77.|| 3 a otagae cenen see sem 1912) nese | neem 
" L Jacks, & Ghic.—2d, 7s 1898] 10715)... | Middle Div.—Reg., 58...... ; annee | SEO Tst con bere 1983] Ga 
Mies. R. Bridge—1st, s. f.,@8.1912) 106 |....../| OC. 8t. L.&N. O.—Ten.1., one 1897| 109 %9/110%)| Gley. & P-Cous. 8, tae. 1900] 1t9/77""" ' 
Ch:", Burl. & Nor. .—1st, 7 58.-.-1926) = | oeees i| aes, gonsol., 7 TBiccoccosscces 7 | +2000 | "aon. doe g ers 1942] 1? 8} s0= 
Ds i. sthaamasiatie Oe Pace Tl OR divdacmmens eeedanens -190 o|-s200 “| - "35" 1807 Bis 
ch fy gt & Q—5s,8.f-51901) 102 [105 || Gold, 5s, coupon ---- 2.2 iat 116 a 6s.,78. 4 prone is" 
Iowa Div.—Sink. fund, 58..1919/‘106 |......)| ee sae Ges. IS OF 130" |iz3""| 20° fonady eeneensnpaeeran 1898] io3” mal 
Fb fund, 4s..... ecceee ety 44 14| tae: ay pe ex. cp.1906 abet Gd. R.&L. Ext.—Ist, digs, r g 1941 10848 110% 
BIN, GB. cccccccccccccccscess | ewnane W.- st, 7s. 1 nike " 
Chic. & Indiana Coal—Ist 58.1936|*100 | 2.2.2 || Ind.D.&W.—I1st 5s, g. ott 508.. 17 secnadteanne smelt pat ee ba 1988 ieee “ ‘ 
“es os: 117 "126" |/1ma.‘ttls ro 4s..1939) °<22..| ‘227. Peoria & Pek. Union—I1st, 6s. 1931) 11 | fi 
Sd, 7 3-108, P. D...........- | b 112 | oon 3d, 4s, ">... 1921 “O75 "2919 2d mortg., 419s............ ale "67 | 70% 
Ast, 78, $ &-, R. D....------+- teOF aay [dae lle GoW nL ack hetaa kisses! *S Pitts. Cleve. & Tol.—1st, 63...1922| , r 
: 7 2 1.,18t,5,8.,gU.A.1929| *50 |... |Pitts. Cleve. » 63. . BE Se 
hat, I. & M., 78.........-200- 1897) 117 iz0 |Kings Co.-F.E Fe Ss 1941 10345 Pitts. & L. Er.—2dg. 5s,“*A.1928| “7777"|""""" a 
Bip Ee GP) Bike BOccccceccccsces 1899; 1174%/12149) Lake Erie & West. — i Se eel ine ---*- ll Bitte: Mo. K. & Y~cist 68. .1932 “aa” |" 
Fe) a, ene 1903) 123 (124 ||L. 58. &M.S80u.—B.&E.—New ( cooce: . & F—Ist, 58...1916| 12°, "gs" e: 
Ty ye so ale 1918) 1064103 | | Lake Shore—Div. vous, 76-1899) 110%) .°°°""[Pite, Shen. & L..—Lstye.8-1940| -35"| gf uw 
st, % ‘ sea he GB. nccccccccesssse *80 | 84 al 
y —Ilst gu. 53.1938) 113 | ...... lst consuv 
lst, H. & D. e a PEED [.asce Kal. All. &G. R. Re 1et, 58.1934| 113% Pitts. & West.—M. 5s, 1891-1941] |. ze 
let, H. & D., 58 910 ceases |eoees oh ee .—I1st, 58.1934; 11344)...... —1st, 53,con.1927| ‘77""" — 
Ohlone Pacis Hiv G8s19h0) 14 - | Lehi Verma, —ist war dee 1941) 106%" poe ca ae Gs, 1916) 222] 
ROPE SERS SV Ow ccccee SE @ lion ne 1st 5s,gu.g.1933| ......| .... | 2d income 6s......... séuede cuditdis Acxuads 
C, & L. Sup. Div., 58........ 1921/*106 |108 ||Lehigh V’y Coal—Ist 5s,gu.g. 4d eee we Ba...1940| “772-77 } De 
Ff rgo & Bouth.. bs, Assu...1924) ...... veeees | /Liteht, Car.& bey See cocee: | voces Bn dos & Gr. Ta ae Es | nee4985| alae j 
I c. conv. sink. fund, 58....1916) .... |...... |Little Rock & M.—1st, 5s, g.. 398 Ty i poem ae & Omaha—Ist, $8..1927| ““7-~| ° Ad 
akota & Gt. South., 58....1916| 106 (308 ||Long Island—lLst, pecoreeesenel . Ssiel| ist. L. A. & T. H.—Cerm. 58..1914*i0iig ios” al 
Mil. & Nor. main line—6s...1910) 117 {118 || Ferry, Ist, &-» 44$8......... an | Bellev. & So. Ill,—1st, 88...4896| 102 |... Al 
@aic.&Norw.—30-year deb.58.°921) 106 |106%4|| Gold 4s...... wpecuce 55°1927|"i00"'| 77" || Bellov, & Cor.—iet, 6%. ...1923 ae Po 
hee Ma Mina.—-Ist, 70.22.1907] 120 |-222. | NY i Siete eee ee aa" || Serecieatod akong bs 1917] wrace) moe At 
‘es M. & Minn.—l1st, 78....1907 alin +9 INO. seeeseeesnes | Se is 80.—Ist, gd. g. 48.1931 289" | ; 
Iowa Midland—1st, 8s...... 1900) 115 |....../| N.¥.&Man. Beach.—1st, 78, ee 44 ota ee | Bt. — 5o. oa .—.. 501931 - om \ y 
Poeninsula—1st, cony., 78..-1898} ..... |.....- N.Y.B.&M.B.—1st con. 58,2. i9il ~ecoell Car, aShawt—ist 6. 4s. ...1932 om to Fi 
Win at Pee en 18-1907 Hig Giese bs emnresneeiomenee 7] eee 105%] St. L. & 8. F.—2d 6s,¢., cl. A-1906) 113%)" 
Win. & St. P.—2d, 7s........ vis yoven 9 5S -eaewnes ease sorere 911) ...... eens 5 —_ At 
Me ma aot Ba AL, 27 yer a lel Mme ng eee Be i 
it. C. F. & St. P.—1st, 58.- 1909) 1074/...... Louis. Evans.& St. L. ne. teerl ise | aed city G8.--186, és, 71.1916 a as = 
PR L&P—DM.aF.Distds.1905| oe. [22722 Man Hie & Nash ist 68, 6. n1919] oe. | 22 | Ft. 8. & V. B. Bg. —Ist, 68...1910| ico" | 77" B. 
-R.I.&P—D.M.&F.D.1s8t 48. WT casgn: lease ee a » B----1L9L9) 20...) 22... 28 37 
" Aeeetas tiered) 56 |W") Renmnegee beeen ieee | —— | pees tae eee 
Extension, 48...........-. 1 ceose: |cocce u ’ -- 20 |..-00- eames "1917|*i03" wer Bal 
Keokuk & Des M.—ist,5s..1923| “96° |"99 2d, 3s CBee oneawsl leer bmortxage D8... 75771909] 11%) 77" ~ 
Chic. St. P. & Minn.—1st, 68...1918 128 {131 Nashy. = ey ay st, 78 191 vere Od MOrt., G3....00--ecee---221909] 115 Sees Bat 
Bt. Paul &8. C.—Ist, 6s..... sesleaee io] Eee — = >omaeheree® Minneap. Union—Ist, 63. ...1922 ah S08 Bir 
yg A nd teedeeet i + A Se argenanee 2221937 | Mont. Cen.—Ist, guar., 68..1937| 112ig|i13% Bro 
General mortgage, 68....... 1932} 1164g}..... 50-year 5s, g.,.. ......- gen 183 nate” issaeen. o. 60... ie 37| *99 ‘l100 Bru 
Cin Ham. & D.—Con. 6. f., 78.1905) 115 |... Pens. & At.— ist, 68, go 1931/1090 |.77-" East. Minn., 1st div. 1st 58.1908] 100%]... Buf 
$4, GOIA, 4298 ...ccccccceecees SOOT] cess seeee. || Collat. trust, 58, en ag "i Wilmar&SiouxF.—1st, g,58.1933 peas I Bur 
Om. D. & Col— By. & 2d 06.1030) 2 *|"7722"|| Manhattan Ry.Cons. 4a 1990] “Gee laen Fran. & N. P.—1st, g., 53.1919) “TTT | Gan 
Clev. Ak. ol.— Ey. & 2d 68 ences | sccce f BY -—WVODB. G6... 200008 SMB) wen ee whe ‘aD 
ca Dhnn leech Gan t00) Bike| TS. || keteen Tenn tase en t8te 5s” |-2-- || nleene Ooeeed Leb @e,..28881 a30 fens Car, 
ot.Lou. Div.—1stcol.te’t4s,g.1990| *91%| +2 lst con. Tenn lien, 78....... a 200 [ccc Ati. & Char.—Ist, pret., 78.-1897 “102 |... Cen 
Spring. &Col. Div.—Ist,g. 48.1940) ......) 2... Mexican Cent. Consol,—4s, 6-18 +7 Mnooned bonnes . | Tncome, 68.-cece-accne0cel900K309 [2 Cen 
teW. Val. Div.—1st,g. 48. 1940}*..... 89 || 1st, cons. income 3s, Coe seg (cl Caneel atten ist, Sdertpleleee Cent 
Cin. La +r Div.—1st,g.48.1991)*...... oe Mex. International—1st, 48 g {68 | nae | © veon, ¥. & dle.—Divie.Sa 1000 394 Cha: 
in. I. 8t. L. & C.—1st,g.,4s. Sree t5 97 eS eee » 68. Hee fl 97 | Rich.& Dan. —Kq. 8. f. g. 58.1909] 94 102 aa 
Consol , 6s eececceceee § ccccces t= ecce 2d, ine ’ a? wee coneee Si1|  Deben. 5s, stamped ...... Ly2 92 81 
(in-Bad. &61 Goi aig 3a, 1928] 22 18" || 2a come, Ga, BF ceccss 1917] =) "Bh Vira Mid.Serlal ser-A; és.1906) | Oe Ches 
Cl. Col. Cin, & Ind. _ 78,8.f. 1800 *A58 |.....- —— ae seeeccees coor 116 | cocee!| Bebied 1 Win csssusciencen 20d) a 
Jonso!. sink. fund, 78....... PO ree JOUPOD, DS... .000-eeeee-eee - sewnae|socene hapa *""1916 a = Cie te 
Cin. &&pr.—1st.C.C.C.&1.78.1901)/*..... 115 | Mortgage 48..........-....-. 1940 PROM lisscnctl Series C, a Men oe Chic 
Cleve. Lorain & Wh. —aet hee 1933/*105%/107 Bat.C. &Strgis.—1st,38,g.gu. 1989 a Eee pect am EK’ 5s a? “ee Chic 
Cleve & Mah. V.—Gold, : 1938/'115 [118 ||Mil. L. 8.&W.—Cony. deb.,, ds. 1907 lod 107 || ato. of hoceeneseny oa Chie 
Del. wack. & W.—Mort. 79.. .-.1907|*163 |...... || Mich. Div., 1st, 63..... se-+e-1924) 12519) ..00. Wash,O.&W.—1st our.gu.ds.192a| 77777") "" Chic. 
Syra. Bing. & N. Y.—1st, 78.1906) ..... |...... || Ashland Division—1st, 68 ..1925) 12449) ....../ Ter. RR_A®’h of St.L.-1st-4igs.1939| 72" | 7" Chic, 
Morris & Essex—1st, 78....1914) 143 14414| Minn.& St. L.—1st, g. 78..200-1927 136 tity) Texas & New Orleans—l1et,78.1900| “777. | ---- Chic. 
GOLUB, 78...00+--+20+00002-1900/*) 16 |117%/| Iowa Extension, Ist, 78..... 1909 122 125 || ects Mbetaien. tees tne cas a Chie. 
Seat Sue nsssecergcovereves ort Rt | Peeiae eatniet, Gone ieenl tae ||| Geteehs BOF cxvecacsesacnsesOh ...cc scan Chic. 
ist, con., guar., 78........ 1915/*1403/14149|| Pacitic Ext.—Ist, 68 ........1921 oollnae & Pac. fb. “Tet, g. 63.1900) “77777| = Chic. 
py » & + See 1917| 143. |72727.||Miun.8t.P.88.8.M-—letegae.toss *:|/Phird Avenue (N-¥).—ist 58, 1937| 119% 120 Chic. 
-&H.Can.—Pa. Div.,coup.78.1917| 143 |......||Minn.8t.P.&8.8.M—lste. g.48. 1938 ae |lPol. A. A. & Oad.—-65-c-000--2-1917| “9 | cece Cin.¢ 
we ag a gti Bi A el a 2 Toledo A. A. & G’d Tr.—g. 63.1921] *g9 | 21. Cin. 
ey ek yy 1906) 1189/1 ;919)/ Mo.K-&T-of Lox. 1st,4u-59.4.1942| ......| 80 ine A. A. & Mt. Pl.—6s......61919] *67 |i2.. Cin.J 
Rens. & Sat.—Ist, coup., 78-1921] 145 |150 1 Kansas (ity & P., 18t,48,g.. 1990) ..... | 74 | Tol. A. A. & N. M.—58, g......1940] ....0.| cose Cin. 2 
Jenver City Cable—1st, 68...1908) ....../...... || Dal. & W aco—1st, 5s, gu. +1940) 80 | 82 T,.40.0.—Kan.& M., Mort. 48.1990} 17777"] 79 Ala 
Deny. Tramway—Cons. 68, g. 1910) ...... haedhua |Missouri Pacitic—Trust 5a...1917)*......| 78 | ToL P.aw.—Lst 4s,ino.f'd. cou.July| “Zi |... N.¢ 
Metropol. Ry.—I1st,gu. ¢.68,1911) ......)......| Lat COll., 58, §.---.---+--.-00 -1920) 1033 +4 Ulster & Del.—1st, con.,6.,98.1925} 1021/1044 Ala 
wg hh poy tm ate he 4+ iol peoneee | aot dekh Mic Br. st, 75. 1395) 103%) ti2:2'|Union Pacitio—et, 6s.....-- --1590) LO44| L044 Viel 
Det. Bay C. & Alp.—ist, ’g.,68 1913 sene.|-.----||Mobile & Ohio—1st ext., 68...1927|*10749|1L1z39 io a ee coerce L897] 10-414) 405 Eri: 
Det.M. & M.—L. g. 3448,ser.A.1911) 22 | 26 || St. L. & Cairo—4s, guar..... “1951 a... an Cin, I 
‘uth & Iron Kange—1st ea | 103%) 1004) ist 7a 8 La. & T.—1st, 6s.. Setnsenal Sean é........c.2000) “O8- Tine pal 
Erie —ist, extended, 78....... 1897) 10819/10u1g)| 1st, 79....-000- soee----ee- ” DS.....20..1907| *72 ig] coo % 
“1, extended, 58..........--- 1919/*114 |...... (Nash. Chat. & St. L.—2d; 6s--19 Goliter Hrany,S. 37271895] 10954{105% CL.Cix 
3 1, extended, 4493 besonewides 1923] 1.644 is IN. O. &. No. b.--Pr. 1., &> 68... 1915} 105 ot 4 , Peo, 
4: h, ee  * eereeese: 1920) i | ~ ee a 1B, #8.---1905 lua ©. = eye ore oe OL La 
28) 100 |101 . J. Junc—Guar, 1st, 4s... <sesee| sonnes ~* nee 
i _— sent Beech Creek—1st, gold, 48. 1936/*105  |...-2»/| one 7.2 oe ae Col. 8: 
sue. Rome—2d, 56, S-»5u. eens *100 |..---" | oe. Lin, & Col.—1st,Z., 58. 191s Colusi 
- ¥. & E. Utica & BI. Riv. —4a, > Fe , Su. 1922) “100 ccc “| deenk. L&U. nal, trat.,5s. 1919 Crysta 
. 2 L.E.&W.—F ad, cou. 58.1969 | N. Y. & Put,—lIst, g., 4s. gu.1993 ‘103 sence | Ut f& North. he Py 78... -..1908 Cumb’ 
Col. trust., pes ececee «- 1922) 100 |110 x. oe sii tee ds. soar ata one: Gold, be ’ *"" 1996 Denv. 
Buff. & 8. W.—Mortg. Seen ieee Sorthern—1st, es 1 couse as8e) semerceees~ “"1909 
Jetlerson—lst, gu. g. 58 1909] ii’: N. Y. 8usq. & West.—2d, 449s. tee? eee Utah Southern “Gen. vans is Det. & 
Coal & RR.—68.......... scones leeeees|| Gon. mort., 58, €....00-.-.-. 1940) 85 88 | Valley i n. Co. of 0.6 n. 65.1921 utl 
Dock & Lmpt., 1st 6s, cu SEMEN cccnesle .||N. Y. Tex. & & Mex. —1st,48,u.1912 stesee|--220] W ley R’y Co. of O.—Gon. 69-1921 Elgin.. 
E ireka Springs— 1st, g., 68...1933) ......|......|/North’n Pacitic—Divid’ dscripext.| 30 seeeee! . Semteint, Gatley Win...1cce Eurek: 
. ee ae es ipaa| we Ry | Foon mam ay pe Tot, Ge “0 "1988 ¥7§3""|"77771!] Det a Unie. Ext. Lot, 58, g..1940 Evans. 
st, general, g., 58.. ea aa pokane —Lst, 68.....1936) *75 |..... | ee on Evans, 
Mt. Vernon 1st 68... Se Saree. St.Paul & N. P.—Gen., 68..1923) 117 |......|| No eh (er Evans; 
E.&T.H.—sul.Co. Br.1st,g.,58.1930| ......|_. sail Helena& RedM’n—1st,g., 68.1937| ....00|...... Ot ee eectenl Brge—1at,6s..1 dla; 
Ev.&Rich.—st gen.5s,g. -gu-1931) eseeee/seeee|| Duluth&Manitoba—Ilst,g.6s1936| 7719)...... Var.  Pists.--iet, 68. 1911 Fach 
Evans. & Indian.—1st, cons..1926) ...... | peeen Dul.&Man Dak.Div.—1st6s.1937! 7749|...... || Wee’ SL.E.— lat, 58, gold. ..1926 rn aa 
Flint & P. Mane poms mene 7 > a soe eeceee| scccce bp meow ines 7 ba..19 0 rion 
lst con. go B scene coecee éeece 7 n ey GB... nee nneee eeccce| coccce . ahr pat ae ° 
Part Butea i M6, BS .0.4.-20- 1939! 384 91 \} Cent. W Washington—let,x.,63. 1938! --.--"|7777""|l wis. Cent. income 5s. ........1937 Gads. ¢ 
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iw stim ent oan, alee Barn 
F ngs Reported. |Jan.1to L 
Bailvord _ Teng Ta | ese 
Lutelli Ga. Car | Bh. «ne 
steamed Geo. la & No Mareh lg | 
The INVESTORS’ S <a Gr. Rap. & tna | Maren...) py ty th 194,449] 197,9 
Fs rc UPPLEMENT, @ pamphlet of 160 p | Ge Rerew. od weape itiig, $7773) bad, Ss2, 280,191 
tended tables of the Stocks and B 60 pages, con-| fraverse City .\2d wk Apr. 9.678 61435 544,091 515,200 
and other Companies, with remar. onds of Railroads Tet. eo; & [..2d wk Aue 2 889 943 1 py the 106,346 
 epanion pase emarks and statistics concerning “Chie sill lines | 2a wk Apr. Satan] 4a’ona 29/316 ars 
bower - status, ete., of each Com ing Chie. & Gr. Tr. } Auete 337°240 Bett 70L'824, 660,591 
- : quarterly on the last Saturday of J pany. His QoeGESh We ine a 57. 062 60,919) a 5,126,114 
uly and October ant - orth’n— 529) 77, 75 
Th ae ary, April) Tie ee o10, ieints, 227,810 245,000 
en oT RAILW 3c st of Minn.. March.. 9,480 76 ‘ 
on the last Saturday ar ele oreo is published quarter l MontanaCent Mareh. 134,426 ‘38375 saesaes 2,908,762 
sd J 2 ru ry ] aa ’ ‘ 4 a m Ma 1} - ¢ A p > 32 563 - ’ - P 67 
Both SUPPLEMENTS are Papal ch y, August and November. Hoos Tun & Wil Maroh 221 S.708 948,821| 2, g08'04a| 350,919 
all regular subscribers of the pe ed without extra charge to Hous. Lew Tex wee gag 2775 bys 10'576 368337 
The General Quotati 35 RONICLE. Humestn&éhen| Marck: 41'000 34,057 6,15 42 
tations of Stock | Illinois Cent areh 8 ,057 129/892 ’ 
4 Ss ral. 2 800 B on’ 109,2: 
pages of the CHRONICLE are publishes “si Benth, ccongying ste Tn Gt Noren 3d wk Aj naar 1,489;847 4,514:876. 4 ane 
C os 0 Y, , ’ Oe 
day of each month. or a or ex.) Wk apr 6 62,745 565338 1 139°209 29,886 
Jentral..../3d 6.500 45,65" L59,209 929," 37 
1ron bor é M: wkApr. 25,427) 36, 57, 650, 82 654. 
arch. veee 6,04 = o= 54,287 
es te a, ee deck. TW Februats™) 481739 tgs i220“ itaz0 
ollowing t . K ‘ebrua °" 2,17 6 ° 
States a cr a Mee pe Ray ol te gross earnings of United Kcr Scott at 2 ; wk Apr 7546 2645 na 363 eeats 
for the latest period exican and C ed | K.-C. Mem.& Bir.|2« wk Apr 64'53: 3 114/373 _ 102, 
: , reported. Tl anadian roads) | Kan.C. N. & Bir.)2d wk Ap 532 75,541) 1 174. 2,873 
road from which re 1e statement ) | Kan. C. N. W... IM: pr’ 13,787) 13,28 "585| 1,323,695 

; gular weekl includes eve Kan.C.& Beat. |) arch..... 18,1: 3,280) 271,268 oa 
obtained, The first y or monthi TY | K.c & Beat./March 120) 26,775 54°32! 309,286 

, . i two colu y returns can b C. Pitts. &G../2d wk Apr. 476 Livi 4,323 83'537 
earnings for the latest mns of figures give e | Kun.C. Sub, Belt 2d wk Apr. 12,65 171 1272 . 

. ie latest week or 3 give the gross | K elt 2d wk A 2,650 7176 140,343 3,312 
umns the earni : month, and SS eokuk & Wes Apr. 3,671 = 0,343 86.36 
and includin ne for the calendar year fr the last two col- | }- Erie Ale So. te age 5:756 itty 52,22 51965 
_ g such latest week or month om January | to Peni & West.. 3d wk Api -| 40843 aay, See 

- xt ud../) ‘< 6,104 56285 ’ 17.43 
Beene, * | Latest Earnings Reported a ——e Island... — >. ..| 35,220 j2e.192 as ty 906/007 
| Week or Mo} = es Latest Date, | Louis.E erm. |Mareh 71,334 665.704 8,828 
| 0} 1895. | 1894, v.&St.L.' 3d 14'06 5,704 696.671 

1 Louis % wk Apr. =1> t,069 46,8 7 
— Teo, | Louls, NA&Cn. Sa Wea BY.) gieobo 817630) B,ese $85 aser4es 
Adirondack —e Februar o | 8 g } Lou. St.L. eT 3dwk Apr. 62°2 17,130 5,556,397 5.8 8,423 
Siabeny Wai.. January. toto, 14,304 40,647| fans | eee ‘Birm..|Marchs 7387, 8.260 849;498 "740,000 
al..|March. | 5131) 47. <> Manistiqu arch..... 6.15: r 104,773 106. 

ark. Midiand.../February _| 193,246] 182357 040| 57°131 | Memphis ©... Mare 2253; 5-369 18°55 06,309 
Atch. T. & S. Fe | Dd a he -| 6,209 5636) oe. 968} 489.642 +M mphis&Chas. 2d oo x oy 44 98 Pay 4 20,555 
St. L. & San F agen ane 523.495| 542/067) 1232, 12'359 — Cent../3d wk _ 170888 19,002 _ 300, 69 10,156 
Sinnste ds Pacioa wh Ane. | 107:728| 10=,038| i, 761 "690) 7,616:939 | !Mex. Ni Inter. February | 210/330 16,814 2,827:052 pone gee 
sieidiand.|ad wk ADr.| 67956! 81°523) 1,584,208) 1,646,677 eee February .| 210.330) 180,643 ner eee, See 
Agg. total.../2d Apr.) 28,631 87°231. 953,309| '858,438 Mex Vorthern Pasenaae 76,788 83,904 1,292; 46) | 359,634 
Atlanta & W. P. Fe wk Apr.| 733,310| 763;8 407,824| 420,502 e exican R’way Wk Ap y 45,753, 51,02 1292,815 1,261,842 
pony Sy Ny February . 34:876| 41 64 10,711,991 10,547,556 exican So..... ist wi A 13, 67,895 60,986) 1 87,861, 102,979 
Austin & N’west|F wk Apr.| 12258) re} 5,901 90,415 Minneap.& St.L. 3d wk Apr, 10,640 3961 005,421) 913,105 

B40 EastLines| February | 42°327 2,177; 140,855} 1 5 | Mo. Kan. & Tex. wk Apr. 35,383 _ 30.85 129,690, 139,61 
a . 18,852) Oy 35,969 Mo.P. 3dwkApr. 216,3 0,858 472.36 ,618 
Western Lines — wees 1,358,301/1,354,247| 29,594, 37,943 ac.élronM 3dwk Apr.) 3 6,371, 169,466 72,360, | 483,179 

Total. _— Oss114) "411,205 3,669,990) 3,675;3 Central Breh./adwk abe} ULo0o Poy Biri J 
Bal. 0. Sou’w../¢ : 766 6,415) a 1,295) 1 291,376! 1.029; 90 Total........ wk Apr. 11,000 6 6,188,587 6 448/68 
pre gamed “129.084 “Lae 12) 4.901300) 4.704618 | Mobile & Om. SAWEADE, 941.090 980,000) 6/801 oases 

Ham'nds|Fet 3421 M March 282’ 5,09 | 6,694,509 
Bir, & Atlantic. .| yruary -| 53-731 2 ont.&Mex.Glf. March. 823548, 281/322) 783,971 a 
Brooklyn Mee ere xcs] aniees Mash-Cn 2:56. I. March...) 394 ES RET 
Brunsw’k&West . 1 rhe gt oneee N. Jersey & N.Y. JeanWary,-.| | 1, iis’ 8/308, 1 77 eee 
ze. ©. .Rap.& ia 2 = og 52,92 ues ws og n. ne we 19'435| bide) p 2/827 
Dein eat ifeureae | Senes : 2 33: > S R..|March..... .872 438] 219) 2,800 
ee ae. | Denenees BoB Baer B 008.268 | 3.¥.1. oe Maseh..... B,71a 4e0'8,547-767| 9,888¢518! 27°912 
a eee) Mee anes ons pad AE RS Fe Abeta eens «|e SH tty ts 9,732:854 
Cent. of Geor “ - Marenh..... | 4.03 7 ,000} 4,216,068) 4 855, ‘ Ont. & W.. 3d ry 45,024) "364 651 653,829) 3,370,077 
Gmmslot te ee | 363767| 48" Sass] “Magase | Bort aaamws |e wh Age.| 66,734 ae ee 
senteat of BS. Mareh.....| 1,28 oh orebis | Heed abies pent | *oaeenel ies! Sieete 6S 
een, serens -| See 895,258| 2,636,016) 2,55 5,012 | Norfolk & West. February .| 2508 oeces,  Saaree 258,685 
Char.Sum.& N v.| January.. ‘| 37241 789,159) 1,622,950) 1 eye North’n Centra) M wk Apr. 195,171! 1730 8 62,114) 66-720 
Cheraw.& Dar: “ January.. : 5680 67,247 53.241] ° 18,960 North’n Pacitic arch.. 548,048) 019) 2,904,624, 2 732,25 
; 5, 1 02 67,2 ©.|/3d ’ 195,55 24, 2,732,225 
Ghes. & Ohio, -.. Mt peg ee 3.145} 5,680; apez | Seeuen 6 Wes. ee 297,729 Beavo2, £106,705 1,331,194 
OS epruary ‘| 105'S0e! eee acids) 2.g8rees | Gee EE os at 12834) 2810) 5.) eae 
é 2 Q | . 9 2 a2 of 96 arch.... oat ’ | 2.3 yd 
ibe 22 earenrt | Ath titla a0aey «sents e502 | Oude sath: Shenae ieesy iaioy Abed ari38k 
Chicago & Erie 2d wk Apr. | 86 *376| 392/ 4,315,076| 5 0. 30,521 Oregon Imp. Co. ‘ebruary . 22'104! aeesel 231. sy 205°392 
Chie. Gt. West'n February .| 183,191) 66,096) 1,042,259) 8, 5e3 | Doneseceoees.- Pobouary .|, 985022 OGtaes| | 498249 83,547 
ps tend bap Bd i | 160,174) "366,653| —s 06,957 | PeoriaDec.& farch..... 5,133,53 424) 493 249 «542, 
.Mil.& St.P. é 643) 69/32 6,653] — 353,006 EV 3d wk 2 4,912,362 14, +874 
Chic.& N’thw’ dwkApr.! 455,733) 39,32 8) 915,237| 1,011, 6 | Petersburg. Apr., 17,382, 13 231,438 13,074, 511 
Ohio. Peo.&cSt.1., March..... 2,208,707 514,912) 7,490,546) 8; 11,804 | Phila, & Erie... February .| 37,218) 42 1380) ‘274, 7832| ‘239,121 
ChicR'R LP. Mane "18,592| a Aee. 1963) 6,035,885) 8,42 seas | Phila & Road's |permty lt cacpenllce 1989 75,997, 80,851 
pore A | meee tr 9 4 830) 14,577| | 247,213) 780,960 ila. & Read's. | February ./1,444,843)1,379. 640, 482,951) 474,626 
Chie. & W. Mi V.'Fepruary .| 1,511 "ord 3,333,249} 06,929 | _ TotalbothC February . 1,975,2 22 79,617) 3,013,149) 2,673,91: 
. & W. Mich |: A B 333,249) 4,0) 08.| Fel ol, 480,0 673,912 
Guia wore. Sarenst atis So.95s) 'gor.61a| T.143%90s | Pitehen. february Sassi gee Oselaat Braap 
\ ent. Sou. J: . ceeee! rest} 5, « 416/39 2 wks Apr. | os 17 "OR of ’ 
Cin.Jack.& M: anuary... 905 | 5,278) 13,30 .398 | Pittsb. & West.. Apr. st 536) eae 9,951 8779 
“wey ac. 3d wk Apr. 1 3 | 412 "9 é 14,209 Pitts. Cl 3dwkApr.! 32,5 13,743 125'026 5, 
P.M: 0,452) 15,2 | ie 0: 412 . Cl. & Toi (3d wk 27) 21.810! pro 97,649 
Ala. Gt.Souti aroh..... 2838 O0u! 5,24 174,377) 191.2 Pitts. Pa. & F. Apr. 13, 873! 11°75 403,092) 342,908 
N. Orl.& N. = March..... | 113.0 | 318,000] 798,000 1,277 Total syst 3d wk Apr. 4.097) s750{ 217,558 178: 
- March.....| 00} 119,000) 359; 895, P em. |3d wk A 097, 3,983) _ 65,785 7,513 
bin Vicks aco “43.000] "2800 g53'000) $33,008 | Gung 0: Mareh.----| 112033) 71-750 702051 98887 
Erlanger Syst. Mareh 42/000) 3,000, 128,000} 135; 0 | Rich. Fr’ksb.& March..... 21,828 »755| 267,159) 179; 
Mare “ z 35,000 | Ri P.| Februar. 3828) 20,539 57.5 ,056 
n. Ports. rf y March 602/000] 41,000} 132,00u) 99) ich. & Petersb.|F ry.| 49.755) 53 7,540 54.33 
Gov. Akron&sOo. rae 3x | 19°232 622,000) 1,746,000/ 138,000 | Rio Gr. South’n February .} 22.212) 408} 103,953) 109,81 
Oley, Can ee (ad Wk Moh 1232, 19,747 00 1,831,000 | Rio G Wn |3d wk Apr.| 7,129) 25.150| _43,929| 52, “4 
oxcing Chae StL. 2a wh. Apr. 13'536| 16744 ae is] 186/340 Sas. Tuscola i eat 42500, 37400] 583%3001 een 
00. & East’n. Febr Apr. | 244;585) 225 m 167,602| 1: 6,380 | Say. Val. & St. Oi rors accep 8,685) 8'86 5,290; 517,901 
CL. Lor n.' February 44,585) 229,312) 3, 622 35,656 | St. L, A. -|Pebruary . 6.051! 865 26,615 257 
quiet! darian) 2e01y) Pease) fal es JRA Ana) pi tee alee] ease 
ate tab log ack he 75'130| 219'5¢ 21,901} 285; “L.Southw’rn.|3d wk Apr. 2,478 2'3 ~y 403,237 
Colusa & Lake (ue APE-| ‘ 219,507| 358 < 35,507 | St.Paul & Dul’th dwkApr.| 76 138 8,21 755 
ake . M pr.| 15,592) 13 9) 8,469 577,2 Dul’th|2d wk Apr '600| 73,400] 1,469,987 £00 
stal.. arch... 13201 1932) 235 318 ’289 | San Ant.@ A.P |F Apr.| 21,418 ¥ 469,987| 1,298.137 
Cumb'l’d Va ebruary . 320 1,192 y y 64,452 | 8S. Fr .P |February 128° 19,925) 314,645 319.5 
aliey. rot : y - 748 ae 3,6 1'109 | 83 an.&N.Pac.|4thwkMch| 2: 930) 94,408 323. 312,232 
Per cameritiepas.| S008) throu Junge , tpaze SirsaimaMon 2uwkapr) Stet) G6. Ligeal| 144798 
t. & Macki 2lwkApr.| 20,6 "700| 1,840, =< 05,4 Sher.Sbhrev.& Su quary...| 319,12 123°840| 123, 
Dui nac| Febru: 168 19556) "29475 7| 1,830,454 v.& So|4thwk Me 12 382, "627 . 3,18 
Risaai dette) By Fun sabes] hase | Sireccaagn|ooome| eee) za] gue] 7st 
arch.....|- “ 744 =7'Q: »713 » — “ 53, : 

Grama a iDecember.| O'siol Faye Sees See Gal Har.&8.A/February .| 337,661) 2 Se ee 
Brann pits 3 = Ape. Sane pigs 73,016 we 4 Morgan'sLet meme d -| 75,638 30,983 ry ted 58.589 
rans : Apr. "95 ’ 79,6 ’ LY.T. & . ry .| 400,293 ’ 764, 173 
Fdayitwew garuae 1836) 21028 38.907} 39,700 Ter &N. Onl, |February.| 111/605 “Td'3as| 36487 agL8i0 
Flint @ P UPg.......|February-.| 4 5,448 4.658 °647| 325,639 Peau. osys.d.|February .| 956, 5} 122,344 270'140 2 2,558 
Fis ont arg. 2d wk A 79,585| 417,737 5,44 4,658 © aysteni| February -|2 '795|_ 923,465| 2,395,63 64,227 

: Penin pr.| 51,366 ’ 992,913} 932, Total of all._|F ¥ -|2,287,992'2,097,4 395,631| 2,062,86 
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‘ ‘ Gy Febru “y 384,625| 1,422, rit 

Georsis ae \March..... "60. 8,515} 137,183 59,710 | So.Pac.ofN. M ary .| 205,281| 164, ,422,757| 1,427,166 
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Latest Karnings Reporiea. Jan. 1 to Latest Date. - | | | 
Roane. | a 2d week af April. 1895. | 1894 | Increase. | Decrease, 
|Weekor Mo| 1895. | 1894. | 1895. 1894. pe ee | a 
ee eT ae ieee” i aaa ; | Evansville & Richmond. 1,956) 2,029) 
StonyCl.&CMt.. February . 947 an4 2.341 2,084 | Flint & Pere Marquett> 51,665) 45,915 
Summit Branch. February 90.240} 62,026) 194.488 135,512 | Ft. Worth & Deny. City 18,882) 18,867} 
Lyk. Val. Coal February 67,315) _42,979| 152,593; 108,862 | Ft. Worth & Rio Grande 8,32 8.445] 
Tot’l both Co’s February 158,.55| 105.005 347,031 245,374 | @rand Rapids & Indiana 41,212 37,772 
Texas & Pacific. 3d wk Apr.) 112,605) 113,574, 2,059,974) 1,910,753 | Cincinnati R. & Ft. W. 9,678 6,435 ania 
Peax.8.Val&N W March..... 3,~1- 4,181 11,181 11,092 Traverse City......0-...| 839 943; . 2... | 54 
Tol.A.A.&No.M. 3d wk Apr. 23144, 3e2{198 3253560 | | Musk. Gr, Rap. & Ind” 2.369 1,664 70; CLs 
fol.@&Ohio Cent. 3d wk Apr. 26. 945 43,691 474,109 465,976 Kan. City Ft. 5S. & Mem.. 64,532 75,541) seeewee.) 11,003 
Tol. P. & West... 2awk Apr.) 16,210) 15,197) 252,39 245,149 | San. City Mem. & Birm. 13,737) 13,230 OOF. ee 
Tol. 8t. LL. &K.C. 3d wk Apr. 32,461 26,548 458,195 391,548 | Kan. City Pittsb. & Gulf 12,650 7,1 °6 5,474! oan 
Ulster & Del February 19,272} 21,877 41,905 45,091 | Kan, City Suburban Belt. 3,571 3,580 91 Pty 
Union Pacitic— . | |; Keokuk & Western....... 5,756 7,03%| eames 
Un, Pac. RR.. February 940,343] 1,006,963) 1,910,863) 2,046,079 | Louisville St. L. & Texas 7,587 8,26 Bes TK 
Or.8.L. & U.N February 606,863) 358,005 637,325 702,02) | Memphis & Charleston.. 13,393 RT |. wane 
8t.Jos.&Gd.Is. February 42,312 75,320 90,559 142,,63 | 5t. Joseph & Gd. [sland 11.390 18,285) sca wecces 
Kan.C.&O0m. February 5,79 11,448 12,24 22,087 | 36. Louis Alt. & T. Haute 22,100 21.970 ion 
} ly pppater 2a wk Apr. L130 18,235 182,034 232,389 | St. Paul & Duluth........ 21,41% 19,925 1,493 
Cent.8 --.4 Su Wk Apr, 11,000 6,000 164,90: 245,822 pte Amer. & pe ag ekatel 6,567) 214) 
Ach.¢ ‘ol, ? : pings ia ain Pee pig hots ‘oledv Peoria & West'h.. 6,210) 15, .e 1,013 
Ach.J.C.& Wy |Pebruary 21,990; 29,170 42,59 58,767 | Union Pac. Den. & Gulf. 46,415 pg ea 
Montana Un. ./February . 21,516 23,219 46,895 49,116 % a ee] a es | aS. <n 
Gr'd total.*¢' February .'1,444,756 1,6-4,379 2 961, 693) 3,396,801 Total (80 coads)....... 6,369,109) 6,372,671 252,98 
U. Pac. D.&G 2d wk Apr. 46,415 49.919 7 54,67 §758,333 | N° de-raase (0:05 ne. sy 
Ft. W'th &D.C. 2d wk Apr 13,387 18,867 293,011 303,493 | —— : : 
Wabash......... 3d wkApr. 229,916 222,85) 3,430,32 3,408 274 [he following will furnish a comparison of the 
oe : eres My 19, ~ ~ 11,73- sss R yee results for a series of weeks past, 
W.V.Cen.& Pitt March... ; 221,3.'> 217,606 WEEKLY GROSS EARNINGS. 
West Va.& Pitts. January... 25,511 Ohanges 
aoatere of oe oe — ary 79": - 2 $8,933 | Period and number of 1895 1894. Amount, o 
est. Maryland. Ma: 256,57 roads included, 3 ba 
West. N.Y. & Pa ithw k Meh 67,714 1895, 1894. . P. et, 
Wheel. & L. Erie 3 wk Apr. 369,76" Jan.—Ist week (75 rds), 5,733,322 5,326.559 93,237 Deo. 1:60 
Wrightsv. &Ten March 17,4 kd 2d week (73r'ds). 5,873,650 5,989,159 113, 509 Dec. 193 
* Figures given do not include Ore g , Un. Pac. Denver & a pa pine te rds). yt th Seer 2 Lt 115.253 reg ase 
. : ts V CK (Sc us). eta toe ~ a J Cc. = 
SS ere See See avenwoith Topeka € South | poy, {4 week ("9r'ds). 5,313,463 6,143,809 330,346 Dao. 5-38 
ms These fizares juciude results on eased lines “2d week (79 rds). 5,577,446 6,050,061 472,515 Dac. 7-81 
tote erp th nage beg pene: oe ae ; z , “ 3d week (3) rds), 6,352,449 6,296,313 55,63 i Ino 0°83 
6 [Includes earnings from ferries, ete., aot given separately. { Mexi- a 4th week (87 Pr'ds), 7.263.997 6.95.03) 313.987 Lao 59 
» “- we . el .] ! l ‘“ . T ‘ 2 ic as v 3 ”~ = ee Ve ov ‘ oS 
ay Fg al Lucludes only half of lines ia which Union Pacitic has Me i maak hes wk (3 3 ds). 985,544 6.551,934 21,510 Ino, 0-33 
ee 2d we Prds). 6,732,462 6,644,599 $7,953 (ne, 1°32 
a | 4 3d wee k (37 rds). 6,853,151 6,761,287 9L.S8s4Ins. 1:36 
Latest Gross Earnings by Weeks.—The latest weekly earn-| “ 4th week (3lLrds). 9,271,784 9,255,993 15.331 Inc, O17 
i > res y are separately s > = Apr.—ist week (31 rds). 6,544,574 6,395,262 149,312 Tao. 2% 
—— im the foregoing are separately summed up as fo od Week (80 rds), 6,369,409 6,372,671 3232 mel pa 
"ihe the third week of April our preliminary statement “ 3d week (45 rds). 4,705,835 4,552,529 154,106 Ine, 3:39 
) ( eek é oO -) « . a) 
, : I Net tarniugs Munthly to Latest Dates.—The table ftil- 
‘ © 


covers 45 roads, and shows 























gate. 
3d week of April. 1895. 1894 increase. Decrease 
bY $ 3 
Balt. & Ohio Southwest 8384 nee 112,070 5,964 
Brooklyn Elevated....... 36,982 3.544 
Butfalo Roch. & Pittsb’g 50,468 2,460 
Canadian Pacitic......... ee ee 
Chesapeake & Olilo...... 159,931 2,073 
Chicago Milw. & St. Paul BEOSSE s ccaseces 
Cin. Jackson & Mackinaw 15,249 eeccgese 
Clev. Lorain & Wheel'g.. 22,153 16; 
Col, Sand’sky & Hovking. 13,932 1,661 
Denver & Rio Grande... 117,70 sete 
Evausyv. & Indianapolis 5,193 268 
Evansv. & Terre Haute.. 19,0E0 946 
Fr Worth & Rio Grande Re 8 6 addseaasl 
BOOTHIB. 00cc0cssccccccocs 17,486 3,184 
Grana Trunk of Canada 336,454 78) 
Indiana Decatur & West. 5,982 3,190) 
Intern’! & Gt. North’n. 56,558 6,187) 
fowa Central. .........0 |! eee | 
Kanawha & Michigan.... 7.815 
Lake Erie & Western .... 56,28> “9, 819] 
Louisv. Evansv. & St. L. SEBOGi ce cecccs 
Louisville & Nashville.. 317,130 1,770] 
Louisville N. A. & Chic. 962,285 53,146 9,139) 
Mexican Central........ 176,584; 160,814 15,770 
Mexican National........ 76,78> 83,v04 iiiiai 
Minueapolis & St. Louis. 35,383 30,358 4,525 
Mo. Kansas & Texas..... 216,371 16,466 46,905 ececceos 
Mo. Pacitic & Irou Mt.... 330,000 374,000 et 8§=6—6sedenes 
Central Branch.. ...... 11,000 6,000 5,000 eeencees 
N. Y. Ontario & Western 66,734 65,562 ky, Reeerem 
Norfolk & Western....... 195,171 173,019 22,152 acaecote 
Northern Pacitic.... 297,72: 253,792 GRSCT —s weanccss 
Ohio Souther... ccccese... 15,276 17,483 ooupene 2,207 
Peoria Dec. & Evansv.. 17,382 13,380 4,002 e6etesee 
Pittsbure & Western.....| 50,197 37,143 ps eS ene ae 
Rio Grande Southern... 7,129 4,661 468 eannenes 
Rio Grande Western..... 44,500 37,4 7,100 eeccccee 
8t. Lovis Southwestern. 76,600 73,400 3,200 
Southern Railway....... 318,197 318,844 " 
Texas & Pacific we 112,605 113,574 
Tol.Ann Arbor &N. Mich 22,318 23,144 
Toledo & Ohio Central.. 26,045 43.691 
Toledo 8t. L. & Kan. C.. 32,461 26,548 
Wabash.......... . 229,916 222,881 
W heeling & Lake Erie... 26,262 29,215 
Total (45 roads)........| 4,706,635) 4,552,529 269,337 115,231 
Net increase (3°39 p. c.).. ccecccee coaccone 154,106 cosncone 














For the second week of April our final statement covers 
80 roads, and shows 0°05 per cent loss in the aggregate. 

















2d week of April. __|_18 1895. 1894, | Inerease. Decrease. 
A 8 $ $ 

Previously rep’d (45 r’ds) 4,7 74. 940 4,716,657 191, ne 193,641 
Atch. Top. & San. Fe.....! 523,995 "542,067 eense 18,072 
St. Louis & San Fr...... ' 107,723 108,038 310 
Atlantic & Pacific......! 67,956 81,528 13,572 
Colorado Midland...... 28,631 27,231 chbanahed 
Atlantic & Danville.....; 12,2538 12,177 eancease 
Brooklyn Elevated...... = 33,615 34,108; jj$ 4,507 = ....-0- ° 
Chicago & East. illinois” | 66,376 66.096, jj 280 .....-.. 
Chicago Great Western..| 65,643 69,328 3,685 
Chic. Peoria & St. Louis.! 18,592 14,5773 eeerces 
Chic. & West Michigan... 31,681 28.849, $2,832)  .ccccce ° 
Cleve. Canton & South’a. 12,526 9,580 of eenecece 
Cleve. Cin. Ghic. & St. L..| 244,585 22 312 15,273 cenecce 
Detroit Lans’g & North’p 20,680 19,556 1,124 eneaeed 
Duluth So. Shore & Atl.. 29,532 24,744 4,735 eenevece 





3°39 per cent gain in the aggre- | 
| detailed statement, including all roads from which monthly 








lowing shows the net earnings reported this week. A full 


returns can be obtained, is given once a month in thee 


| columns, and the latest statement of this kind will be found 


in the CHRONICLE Mg April 20, 1895. The next will appear in 


| the issue of May 25, 1895, 
— Gross Earnings.—~ ——Net eats | ee 
1895. lsv4. 1895 1894. 
Roads $ $ $3 3 
| Allegheny Valley....War. 193,216 182,579 79.546 81,169 
| Jan. 1 to Mar. 31.... 533,963 439,642 194.981 196,453 
Br’kivu Elevated.a..Mar. 177,253 160,098 73,546 61,536 
Jan. 1 to Mar. 31 ... 596,348 £47,436 279,631 156,878 
July 1 to Mar. 3L.... 1,409,598 1,291,018 593,437 465,280 
Cent. of N. Jersey.a.Marc. 1,039,548 895,258 406,304 233,203 
Jan. 1 to Mar. 31.... 2,636,016 2,554,032 874,643 678,769 
Jhesap. & Ohio..a...Mar. 809,153 740,713 271,183 240,478 
Jan. 1 to Mar. 31.... 2,237,206 2,163,165 683,313 716,263 
July 1 to Mar. 31.... 7,239,381 7,081,785 2,386,286 2,421,362 
Cleve. Canton & So..Mar. 4',783 41,773 8.130 3,113 
Jan. 1 to Mar. 31.... 144,217 117,687 23,309 1,940 
July 1 to Mar. 31..... 520,179 536,897 91,597 61,388 
Northern Central.b..Mar. 518,048 495,554 191,155 170,154 
Jan. 1 to Mar. 31.... 1, 437, 526 1,331,194 434,561 378,416 
Penn. (east P.& E.)..Mar. 5,133,532 4,912,362 1,513,622 1,656,750 
Jan. 1 to Mar. 31....14,3 331, 438 13, O74, 511 3,643,920 3,396,976 
Lines west P. & E..Mar. Inc. 73,003 Dec. 180,792 
Jan. 1 to Mar. 31.... Inc. 548,213 [nce, 324,362 
Pittsburg & Western.Mar. 232,410 201,525 81,126 68,631 
Jan. 1 to Mar.31.... 557,736 489,52 174,659 154,917 
July 1 to Mar. 31 ... 2,033,920 1,785,605 679,037 532,806 
Staten I. Rap. Tr.b...Mar. 78,117 67,813 24,021 14,450 
Jan. 1 to Mar.31.... 204,541 173,590 49,357 24,604 
July 1 to Mar. 31.... 760,828 742,346 313, 727 271,062 
Wabash.b......... -.-Mar. 1,015,428 1,007,539 286,959 259,810 
Jan. 1 to Mar. $1.... 2,765,954 2,775,182 653,486 580,3 
July 1 to Mar. 31.... 9,052,780 9, 991, 282 2,335,940 2,245,247 
Western Maryland. euune. 90,852 92,907 26,730 31,660 
Jan. 1 to Mar 31.... 256,874 233,181 70,630 58,776 
Oct. 1 to Mar. — 566,422 497,448 179,779 129,485 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 





ANNUAL REPORTS. 


Daluth & Iron Range Railroad. 
(Results for the year ending December 31, 1894.) 
The comparative statement of results for two years shows 
the following: 







189 
Gross earnings....... didi ithiaaiy aiteaintaataeemnaaeee 518, 337 $1, 202, 565 
Operating OxXpeuses.....-2c..2s.cccsccececeseee 717,248 "590,959 
Net earnings...... winchcintibicidiecieneenic ae $611,906 
Add interest earned On loans......2.-20--s000e 4,567 24,208 
Ee RTT $636,114 
Deduct— 
Interest on bonds.. $274,500 $255,568 
SS Rens 1,890 et 
Interest on incomes cer 210,000 210, 
Re Jscansenanontndnd 4iInp> «= : 
ee pieidvliansaaabiidaduneedaalaae “9107 154 
Surplus.......... natine seeon stab sansesasiets MOE mn 


—V. 58, p. 339, 
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Union Pacific Railway. Sia 
(Report for the year ending Dec. 31, 1894.) 


The brief pamphlet report issued this year contains no com- 
ments upon the operations of the year nor upon the outlook 
for the property. 

Former reports have given the earnings, expenses and pay- 
ments of the entire system, including the branch lines, Dur- 
ing the past year, however, several of the leading branch 
lines have been in the hands of separate receivers and conse- 
quently the operations now published are confined to the 
1,822 miles of the Union Pacific proper as follows: Uaion 
Division, Council Bluffs, Ia, to Ogden, Utah 1,043 miles; 
Kansas Division, Kansas City, Mo. to Denver, Col. "643 miles; 

Cheyenne Division, Denver, Col. to Cheyenne, Wy., 104 
miles; Leavenworth branch 32 miles; total, 1,822 miles, 

Itis understood that in their complete report to be issued 
presently, the receivers will give additional information 
respecting those branch lines within their jurisdiction. 

The following data are taken from the report : 

Other income.—The total income from bonds, stocks and 
other investments was $167,042, contrasting with $1,065,120 
in 1893, but in 1894 the figures do not includ2 the income re- 
ceived and withheld by the trustees under the following 


EARNINGS AND E \ PENSES, 


















trusts: Collateral trust 6 per cent notes, $205,362; collateral 
trust 6 per cent bonds, $122,220; collateral trust 5 per cent 
bonds, $81,830; total, $109, 412. Of this last amount, $110,160 
was applied in 1894 to the payment of interest, and the bal- | 
ance has in great part been similarly applied since. 

Renewals. >The renewal of rails on the 1,822 miles owned 
aggregated 27,715 tons, contrasting with 11,103 tons in 1893, 
with 16,768 tons in 1892, with 7,256 tons in 1891 and 24,847 
tons in 1890. Ties renewed numbered 691,271, ae 
with 658.336 in 1898, with 634,247 in 1892, with 839,12: 

1891 and 637,638 in 1890.; 

Discrepancy respecting deficit.—The difference between the 
deficit of income for 1894, as shown in the income account, 
$1,862,734, and the deficit as it appears in the general balance 
sheet, $2,857,604, is due to the fact that the latter includes the 
sums ordinarily payable under the traffic contracts with the 
following companies; Oregon Short Line & Utah Northern 
Railway, $610,047; Union Pacific Lincoln & Colorado Riilway, 
$102,636; St. Joseph & Grand Island Railroad, $274,333; Kans. 
City & Omaha Railroad (partial), $7,855; total, $994,871. No 
account has been made of the sum payable under the traffic 
contract with the Union Pacific Denver & Gulf Railway Co. 
since the sum payable thereunder can not be determined. 

Earnings by divisions —The following table is interesting 
since it shows (1) the earnings of the Union Pacific main line 
(1,043 miles), of which 1,035 smiles are subject to the Union 
Pacific first mortgage for $27,229,000, (2) the earnings of the 
Kansas Division upon which the Kansas Pacific consols have 
adircct mortgage lien, subject to prior bonds, and (3) the 
earnings of the Leavenworth branch and Cheyenne divisions. 
All the Leavenworth branch earnings and a part of the 
Cheyenne Division earnings belong to the Kansas Pacitic 
consols by virtue of a collateral lien which the bonds have 
on said roads. See articles V. 58, p, 965 and V. 59, p. 8. The 
net earnings are given after deducting operating expenses 
and taxes. 


= Aa - — 
EARNINGS AND EXPENSES OF DIVISIONS FOR THE YEARS 1894 AND 1893, 
-— Gross ear nings. —~ -——Net over taxes.—— 


fa =} 1894. 1893. 1894, 1893. 
Miles. $ g $ $ 
Union Division..1,043 11,279,981 13,396, 533 3 aeeeee 5,070,086 
Kansas Division, 644 2, 762, 411 3,228,0: 25 $1,757 962,284 
Leavenw'th Beh. 32 71,297 74,499 et "944 10,965 
Cheyenne Div... 104 625.748 677,735 95,520 161,382 








1,823 14,739,437 17,376,792 ” 4,315,077 6,204,717 


Sinking fund for debt to U. S.—The sinking fund of the 
Union Pacitic Railroad Company, yt te under the Thur- 
man Act, in the Treasury of the United States, December 3], 
1894 and 1393, was as follows : 


Ss iebinndlace 

















1894, 1893. 
Earnings— 
Passenger, ea en 2,358,441 3,420,106 
ro ttheg toe, cep, Oe ED 73,172 39,337 
Freight, no, et 9,710,933 11,286,745 
OE «ins -nnbdninnmmihe seh <duies 96,5 +4 80,009 
ad Company ...cc...- bcd sedscnnens 446,10 413,636 
Mail, express, car service OAD. sacciSebascsas 2,049, 143 2,136,458 
TOCA. . cccccccccaccasccascsscsecscosescccce 14,730,486 17,376,701 
Expenses— 
Transportation ....... sai 3, 278,335 3,858,808 
SPGGNUO WOWGS - 2. anccessconsscss ¢ 3,542,537 
Maintenance of So ade 1,370,119 
WAY .cac-cxs 1,314,316 
Renewal of rails...... : 7 134,437 
oe ee eee besacce aie 390, '327 353,050 
BERR cccccccccnsdn ebbbenedbe <dndeoteonennaeies 317, 099 588,252 
Total ..ccsccccccccccccccccscccsccccecccsecses 10,694,368 11,206,519 
Net earnings 4,315,078 6,210,272 
Per cent of operating expenses to. earnings. 7O71 64°26 
INCOME ACCOUNT. 
1894, 1893. 
Receipts— 3 $ 
Net Carvings ..ccce-coc-sceee atcdinsosnecneaiiin 4,315,077 6,204,717 
Iocome trom investments. SE Seer 467,042 1,965,120 
Interest on sinking fund mortgage 8s....... 149,200 suites 
we re a ree 
a “ Kansas Pacific Consols........20- 0 sseceeee 220,000 
| Miscellaneous....... $aeeenses c6ue ee esesesnees 10,397 151,630 
Sn Rbéebbebddateaddhatedeeminins 5,051,876 7,641,467 
Disbursements— 
Tnterest Of BORGES: .6066.<0-cncccaseccced<céceses 4,767,614 4,902,594 
Earnings due United anes RPEFA apeibidbiniacl 1,249,061 1,203,304 
ae + aeerenes 677,685 666,182 
Losses on investments.............-0.-eeeee-- 4,23 483,998 
Miscellaneous ........-...06 DAC ebens. camene 40,618 
EE. DOOD. dncavicndavdnckesduivsddcchbawes 216, O11 113,474 
ON ncictndenthnenneionbn wiimenah pe eee 6,914,609 7,410,200 
eR ininccedentiansbbbenbimnen<onien bt ebesevonn df1,862,733  sr.231,267 





Note —It should be understood that the item “interest on bonds” 
given above includes for 1894 a large amount of interest wuich ma- 














tured but was not paid. BOnICE! 
COMPARATIVE BALANCE SHEETS DECEMBER 31. 
1894. 1893. 

Assels— bal 
Cost of road and fixtures............. ese-cee 142,315,761 142,307,646 
DIES «i seneschicndesccs iteveminusesestes 13,143,843 13,216,535 
Bonds and stocks...... ainsi Gaminiaed - 49,225,293 19,231,114 
Miscella ‘eous investments. allies . 231,451 243,738 
Ady. to auxil’ry co’s payable in b'ds & atic. 2,293,595 2,291,602 
Bonds and stook of auxiliary companies held 

as collateral (see ia'ilities)......... eaboned 5,249,315 5,251,346 
Cash and current assets.... -.... M 3,¢ 9,653,647 
Receivers Union Pacific System. i Z 1,612,575 
Receivers U. P. Ry. Cu., property account... 1,786,978 1,901,881 
Sinking fund balances..... stabesnaeeante 3,844,735 3,740,037 
Land contracts, land cash, 2 San Er 6,735,739 7,067,320 

Total assets....... sceecceconnacanecssosecs BB1,057,008 B56,595,408 

Liabilities— 

Capital stock...... semeseanse dies snc hich edilsaiah « 69,368,509 60,858,500 


78,740,635 
33,539,512 


78,973,635 
33,539,512 


Funded debt.......... oon 
United States six per cent. Gurrenc y b nds. 





(nt. on U.S. bis, bal. of, sink’g fd. deduct'd 19,220,207 18,570,315 
Interest accrued not yet duc......-..00---.-- 710,399 717,064 
Bonds & stock owned by auxiliary com] pan- 
ies he!d by this co. as collat’al (see assets). 5,264,345 5,236,345 
Income Accounts— 
CORREALE TEOOING. «nis onccranndanebescenascnd ose 8,676,338 11,533,942 
Income used for siaking funds......... 20. _ 9,300,465 8,599,216 
Land and trust inCOMC......ccese-cosseeeceee 24,455,728 24,416,640 
TOGA crcccnecases eewacccccrcccsencccesrese 42,432,533 44,549,800 
Less def. of U. S. requirem'ts & accum’- 
tions of the sink’g fd. as compared with 
accrued int. on U.S. States bonds Feb, 1, 
1880, to date...........ceceeececeescceess-- 6,418,903 5,964,730 





36,013,629 38,585,069 


Total liabilities .........cecenee-ene-ene--- 234,357,228 236,525,441 
—V. 60, p. 712. 





Mexican Central Railway. 
(Report for the year ending Dee. 31, 1894.) 
On sutsequent pages are published the remarks of President 
Robinson from the report for 1894, together with tables of the 
year’s business, the balance sheet, etc. 


The comparative statistics for several years, compiled in 




















Dec. 31,’94. Dec. 31,'93. Ine ’ 
Amount withheld for transpor- ” 2 ‘ . a the usual form for the CHRONICLE, are as follows : : 
tation services, and carried to EARNINGS AND EXPENSES (MEXICAN CURRENCY). 
the credit of thesinking fund.$10,542,050 $9,840,567 $707,483 1894 oan 1892 ) 1391 
Cash paid by the company. ...-. 1,421,714 ee 5S ran . os re 
Int. collected on bds. heldins.f. 4,350,438 3,841,557 508,881 | Aver. miles oper’d.. 1,860 1,847 1,825 1,665 
Earnings from— $ 7 $ 
P Passengers......--.. 1,576,901 1,443,794 1,439,572 0,941 
ee ee cneveresaenl $16,320,202 $15,103,839 $1,216,363 | Freight..........--. 6,140,713 6,130,347 6,133,149 3 Ga5° 669 
P o— Expr's. tele. &mis.. | 404,510 407,622 340,533 277,929 
The investments of the fund Dec. 31, 1891, were: nce ee pe ep eg ee 
te 3 7, : rage 
United States 6s......... $74,000 | Western Pac. 1st6s.... $350,000| payenscs nes 84428) ini iieicanedliaains 
U.S. 5s, due 1904........ 235,750 —-- Maint. of way,ete... 847,464 821,116 
U. P. Ist mort. 66. ...... 6,367,000 Total bonds at par..$13,654,250 | Maint. of equipment 955,899 929,462 001.7 4,679,788 
Atch. & Pike's P. Tst 63.1,024,000 | Premiums paid on bds, Transp’n and traffic 3,059,881 2,880,436 5,001,787 ,679, 
Central Pac. Ist 6s .. ..3, 409;000 bought forsink.f ... 2,007, General 596,43 505,166 
Kan. Pac., E. Div., lst 6s. 553,000 | Balance, uninvested.. 658,2 27 5 sbi 
Ran. Pac. 4M. ears ene, BERETS comesntearaacesins Total....... wees. 5,459,675 5,136,181 
‘ity & Pac. 1st 68... 716,500 | Total.....00--++---++-$16,320,202 | p ¢ ofop.exp.toea. (64°30) (64°35) (62°81) (63°46 
Statistics, om operations for four years and the financial | Netearn.(Mex.cur.) 2,966,350 2,84°,582 2,961,467 2,694,751 
Tesults in 1894 and 1893 were as follows: Netearn. (U.S. cur.) 1,538,693 1,764,823 2,021,515 2,068,013 
OPERATIONS. INCOME ACCOUNT (UNITED STATES CURRENCY.) 
1394, 1893. 1892. 1891. tai «0 —_ w et 1991. 
Average mileage ... 1,822 1,822 1,821 1,821 Net eirnings........ 1,538,693 1,764,823 2,021,515 2,068,013 
Venue tons 1 m...1042493192 1199214386 1376906851 1274102581 | Netsubsidy received 740,000 500,000 500,000 300,00 
Parus.per _ perm. 0°984 cts. 0°982 cts. 1°057 cts. at mo” Miscellaneous....... 142,460 PRESTR Tae sasnen oe 
sengers 1 mile .130,636,277 177,252,384 178,983,285 171,727,0 - - 
Sprpass.prm. 1Sé5cts. 1952cts. 2O38cts,  2°147 cts. Totalnetincome 2,431,153 2,264,823 2,528,685 2,308,013 
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1894. 1892. 1892. 1891. 
Disbursements— 3 7 ; 
Interest on bonds... 2,306,888 2,226,362 2,667,769 2,321,180 
Miscellaneous ......  *188,449 16,387 qada«bes 39,374 
cine cveeests 2,495,337 2,243,349 2,667,769 2,360,554 
pee gaf.64,184 sr.21,474 df.139,084 sr.7,459 





* *133,085 of this is for Tampico Harbor Co. rental. 
9 The balance to credit of income aceount Dec 31, 1394, was $12,034 


BALANCE SHEET DECEMBER 31. 
1894. 1893. 1892. 1891. 


Assets— : 
Construction & eq't.137,949,918 135,629,190 135,697,337 132,655,029 
Materiajs, fuel, etc. 487,311 699,7 855,836 1,126,994 
Priority b dsowned, 6,122,646 6,122,646 6,122,646 6,122,646 
Yrus s‘bsidytr.fund 3,570,585 4,027,522 4,311,373 4,600,816 
Bonds held by Banco 








N.de Mexico...... 119,493 494,493 480,705 480,705 
Tampico HarborCo, 2,769,563 4,000,000 4,000,000 4,000,000 
Notes & ace. receiv. 652,918 1,709,046 1,480,537 1,079,121 
RRR 1,131,213 1,117,451 1,283,673 1,117,263 

Total assets....... 152,833,647 153,800,081 154,232,112 151,182,574 


Liabilities — 

Stock ................ 47,844,100 47,844,100 47,941,100 47,093,200 
Bonds (see SuPP.)... 92,3: 2,602 92,705,183 89,442,208 
Coup’s & acer’edint. 1,114,007 1,16+,614 1,140,110 
Notes enemas: pai 1,000,000 1,000,000 1,181,289 
V’ch's.pay-r’s &ace’s 630,539 644.936 967,589 
Mex. Gov subsidy... 9,798,937 10,255,873 10,829,167 
Equipment fund.... 131,427 104,155 19,173 
Income account..... 12,035 76,22 503,238 
Miscellaneous....... =... aceee S600cece 6,6 





Total liabilities. ..152,833,647 153,800,081 154,232,112 151,182,574 
—V. 60, p. 522. 
Tennessee Coal, Lron & Railroad. 
(Report for the year ending Jan, 31, 1895.) 

The earnings and balance sheet from the annual report 
were printed on page 665, CHRONICLE of April 13. The 
remarks of President N. Baxter, Jr., include in condensed 
form, the following : 

The iron market has not revived in any particular, but 
prices have continued low, and are at present at the lowest 
point ever known, The production of iron is large and its 
consumption is large, but there are many lines of business in 
which large quantities of iron are consumed in normal condi- 
tions which are now practically out of the market. The 
average make of cars per annum for many years previous to 
1893 was about 100,000 and in the year 1894 only 17,000. It is 
believed that any increase in the consumption of iron will 
materially and favorably affect the price. There are evi- 
dences of improvement, but consumers as a rule seem con- 
tent to rely upon the furnaces carrying the stocks and 
supplying their wants from day to day as needed. We have 
only eleven stacks out of the seventeen owned by the com- 
pany in biast, yet the output of iron for the current month of 
March was the larg: st in the history of the company. The 
physical condition has been well maintained. 

Our coal output since September is the largest in the 
history of the company and the amount we market 1s larger 
than at any previous time. Our coal business, however, like 
the iron output was very seriously affected by the strike, 
which continued from the 14th of April until the middie of 
August, This strike was the most disastrous that we have ever 
experienced. It practically suspended operations at the coal 
mines and blast furnaces for approximately four and one-half 
months; and while we did during that time maintain a few 
furnaces in blast and a small amount of coal output, yet it 
was done under such conditions as to make it unprotitable by 
reason of the high cost. The expenses also of the strike were 
heavy in providing a large force of milita and sheriffs to pro- 
tect the property. 

The strike resulted in a reduction in the cost of coal cf 714 
cents per ton. In the early part of last year we obtained a 
reduction of 10 to 15 cents per ton in the cost of mining ore, 





tending our ore contracts for a period of six years, and 
effecting an additional reduction of 20 per cent in the cost of 
ore, This reduction in the cost of ore took effect from 
the Ist of Mirch. [ feel therefore that I am justified in 
stating to the stockholders that there has been no period in 
the existence of the company when I felt greater assurance 
as to its ability in the future to produce satisfactory results 
than at present. 

The improvement produced in the coke has enabled us to 
compete successfully with Eoglish and Eastern coke for busi- 
ness in Mexico and other distant markets, and this part of our 
trade bids fair to continue and develop. 

The following table shows the changes in floating debt : 
COMPARISON OF FLOATING DEBT AND AVAILABLE ASSETS 1895 AND 1894. 


= Jan. 31,’95, Jan.31,’94. Ine. or Dee. 
Liabilities— ‘ » 











PN Oi cnnssdcscadseces éennes --1,212,469 907,500 1.304.969 
Accrued interest ............. e--ee 142,252 144,089 D.1,837 
Sundry creditors on open accounts. 581,103 761,758 D 180,655 
SOOO TUDO ncccecnccnscesncccescce <n 1,044 1.24,248 
WINGG GICUROMES. .nncccccccsssee <egeene ° =) 8 86—.,_ seenndan 
Orders for merchandise............. ae 1.6,669 
1,967,786 1,814,7 : 
F Quick Assets— ° _ a 
Stocks and bonds............... acne 9,842 4,809 1.5,033 
Salable part of inventory........... 743,504 671,597 1.7 2,092 


Suodry debtors on open accounts... 754,304 1,022,494 D.268,190 
Cash and bills receivable............ 112,488 159,410 D.46,926 
Treasury bonds........... eveeseene-- 547,500 559,000 D.11,500 


2,167,633 2,417,310 D.249,491 
Sur. of quick assets over float. debt.. 199,847 602,514 D.402,666 


















| 





Jan.31,’95. Jan. 31,'94. Inc. or Dee 
Slow Assets— $ $ F 


Realestate ...........-.0.---. -0----. 14,894 14,894 aan 
Convertible part of inventory....... 30,647 105,545 D.74,898 


45,042 119,940 D.74,898 





Surplus of quick and slow assets over 


—— _ |. See saniehosntis 244,889 722,455 D.477,565 
Ultemate Assets— 
Consumable part of inventory...... 250,272 156,834 1.93,437 


Suspense accounts (furnace improve- 
ments, Ore eontracts, etc.)......... 386,553 204,496 I1.182,05¢ 


636,825 361,331 1.275,494 
Sur. of allfree assets overfloat.debt. 881,715 1,083,786 D.202,079 
—Vol. 60, p. 668. 


Chicago & West Michigan Railway. 
(Report for the year ending Dec. 31, 1894.) 

Secretary Charles Merriam says in the report : 

General results.—The unparalleled depression in all branches 
of trade, especially in the lumber traffic, which constitutes 
nearly 50 per cent of the entire freight tonnage of this prop- 
erty, together with a heavy decrease in passengers carried, 
the natural result of this depression, have been the conditions 
which have caused the severe shrinkage in the gross earnings 
during the year just closed. There has been an almost entire 
cessation in the iron trade. The heavy shrinkage in gross 
earnings necessarily forced upon the management rigid econ- 
omies in every direction, but owing to the good condition of 
the property at the close of the previous year this was possible 
without impairing its standard. Although the winter was 
milder than usual, and the expense of operating correspond- 
ingly lessened, serious freshets in the spring followed by the 
strike of the American Railway {Uniion in July seriously 
interfered with both freight and passenger traffic. 

Coupon payments,—As the company had no cash surplus to 
draw upon it was deemed wise to issue the circular of Octo- 
ber 24, 1894, providing for one half payment in cash of the 
coupons maturing November ist and December Ist, and the 
other half in scrip of the company, to be called ‘‘coupon 
scrip” payable in ten years from date, with interest at 5 per 
cent per annum, payable semi-annually, the company reserv- 
ing the option to prepay the scrip at any time on sixty days’ 
notice, or to buy the samein the open market at any time, 
and agreeing that no dividends shall be paid on the stock 
until the company shall have paid or offered to pay all the 
said coupon scrip. It is possible that the same course may 
be pursued as to the coupons maturing in May and June of 
this year, the policy of the directors being to pay to the 
bondholders all the cash at their command from the net earn- 
ings of the road, and not to embarrass the property by the 
creation of a large floating debt, 

Physical condition.—Regarding the physical condition and 
needs of the road General Manager Heald says: 

Track.—The track has been kept in good condition, but no new rail 
has been laid. 224,900 cross-ties have been laid. Repairs of road- 
way and track, including renewal of rails and cross-ties cost in 1893 
$292,208, in 1894, $248,806, a decrease of $43,402. 

Equipment.—The locomotives have been well maintained and are in 
good condition, Attention is again directed to the uecessity for sub- 
stituting larver locomotives for many of the smail one’s now in use, 
that the traftic may be more economically havdied. Total nu uber of 
locomotives in service 76. The passenger equipment is in good con- 
dition but inad quate to the demunds upooit. The freight equipmeat 
isin good condiuon., The freight equipm ‘nt in service at the close of 
the year aggregated 2,327 cars; vacant num ers 67; total, 2,394. 

Requirements for 1895.—Twenty miles of new steel rail, 70 Ibs. to 
the yard, should be placed in the tra-k during the coming year to 
maiutain the standard of your property. The old steel whic: would 
be released is badly needed to improve the condition of passing and 
side tracks. ‘The greater portion of the main line between Graud 
Rapids and New Buffalo should be ballasted to pro ect the steel rail 










| and improve the riding quality of the track. The bridges generally 


and ag:in this year we have succeeded in renewing and ex- | 





are in good coudition, except the old woooden bridge over the Grand 
River at Grand Rap ‘ds, the nee-s-ity for the rebuilding of waich 
was referred to in list year’s report. Ordinary :epairs will not keep 
itin condition much longer for use, 

Statistics.—Earnings, expenses, charges, etc., have been 


| compiled for the CHRONICLE as follows: 


FISCAL RESULTS. 


1894, 1893. 1892. 1891. 
Total miles operated...... 575 575 574 481 
Earnings— $ $ $ 
(a perro 582,128 764,338 685,183 585,963 
LO | TE 911,072 1,034,450 1,264,748 1,105,851 
Mail, express, &¢.......... 103,318 93,922 82,604 65,739 











Total gross earnings..1,596,518 1,892,710 2,032,540 1,757,553 


Expe «ses— 








Trauspo' tution ........... 627,463 748,925 725.659 576,22 
Maiv. of motive power.... 61,422 89,717 82,622 62,038 
DERIM. Of COPS... ..cccccccas 108,015 108,501 129,951 111,661 
Main. of way, &C.......... 330,464 382,544 399,615 332,074 
GRIER cctaticcdsinkan woasea 150,396 164,455 167,536 149,757 
Total.....................-01,277.760 1,494,143 1,505,335 1,231,800 
Net earnings.........-. 318,758 398,567 527,155 525,753 
P. co. of oper. ex. toearns. 80°03 78°94 74:06 70°09 
INCOME ACCOUNT. 
1894. 1893. 1892. 1891. 
Receipts— $ by a 
Net earnings............... 318,758 398,567 527,155 525,753 
Disbursements— 32 
Interest on debt....... ---- 393,573 392,490 308,632 272,838 
SS See > snetas vemmacaian 211,296 232,3 
Rate of dividend........ i: eadgein gear: (3 p. ©.) (342P-0) 
Miscellaneous interest.... 6,923 3,903 5,292 26 


Total disbursements.. 400,496 396,393 525,220 507,488 
Balance................--«.4f.°81,738 sur.2,174 sur.1,935 sur.18,265 


+ Balance to credit of income account Jan. 1, 1895, was $158,917. 
—YV. 60, p. 347. in: 
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BALANCE SHEET DECEMBER 31, 1894. 










Assets. Liabilities. 
Construction.......... $10,992,411 | Capital stock.......... $7,511,800 
Covet and equip. C. & Funded debt (See Sur- 

No. M. RR ....------ 1,801,864 PLEMENT).........--. 7,872,225 
Equipment.-.-.-....-. 1,496,631 | Accrued int., not due- 40,178 
Mich. Equip. Co. (Lim.) 342, Unpaid coupons...... . 58,490 
#Investments... ....- 849,621 | Bills DE dsdadcees 50,000 
Cash..---------- Sie tees 115,993 | Unpaid vouchers...... 140,725 
Bilis receivable ... .. 17,044 | T+xes due July 1, ’95- 29,520 
Union Trust Co., N.Y. 665 | Unpaid dividends .... 1 
Balance of open accts. 224,679 | Sink. fund Mich. Eq. 

Materials on hand.... 97,339 | Co. (Lim.)........... 16,000 
@uspeuse..-. --. ---- 39,571 | Income account. én 158,917 
Total......---00------ $15,977,872 : meee yds 





¥g,100 shares C. & No. M.RR stock, $310,000; 336shares Mus. Lake 
RB. stock, $33,600; miscellaneous, $6,021, 
_V. 60, p. 347. 
Detroit Lansing & Northern. 
( Report for the year ending Dec. 31, 1894.) 

Secretary Charles Merriam says in the report : 

Traffic, etc.—The decrease in operating expenses is spread 
over all the departments except the mechanical department, 
where a small increase is shown. This was necessary to keep 
the motive power and equipment in fit condition. 

The fal'ing off in tonnage has been general except from live 
stock and merchandise, which articles show a small increase. 
The products of the forest, which form 36 per cent of the en- 
tire tonnage of this property, represent nearly 60 per cent of 
the decrease of the total tonnage. 

Reorganization,—The reorganization plan of March 6, 1894, 
has practically been abandoned for reasons set forth in the 
circular of December 14th, 1894; and at the suggestion of 
some dissenting parties holding large blocks of bonds separ- 
ate accounts are now being kept of the earnings of the differ- 
ent parts of the system that a more correct idea of their 
relative value may be obtained. To secure a fair result this 
should take in sevefal months’ earnings and the present 
intention is to afterwards call together representatives of the 
different classes of bonds and endeavor to agree upon some 
plan to be submitted to the bondholders which will be fair 
to the different mortgage interests involved and which will 
preserve, if possible, the system in its entirety. 

Maintenance.—As to the condition of the property it is 
stated : 

The track, bridges and buildings are generally in good condition, 
having received careful attention in the line of repairs and mainten 
auce. The motive power, while too light to efficiently and economically 
handle the tr flie, isin good condition. The passe ger equipment is 
also in good condition and capable of takin care of the present ueeds, 
but the freight equiv ment is totally inadequate in quautity and quality. 
The smal! number of cars owned by the company renders the use of 
foreign equipment necessary, entailing heavy expense ia the matter of 
car mileage, and as the cars were built a number of years ag> and are 
of swaller size than the present standard, they are u:.desirable and at 
competitive points frequently cause luss in tonnage and earuiogs. 

Equipment —Locomotives, 44; cars in passenger service 66, 
of which 14 leased; in freight service 1,220 of which 200 
leased: misceilaneous, 11. 

Statistics.--Earnings and income for four years, compiled 
for the CHRONICLE, were as follows: 

FISCAL RESULTS. 























1894, 1893. 1892. 1891. 
Miles of road operated.... 334 334 324 324 
Earnings _= q $ $ 
IIE. scnncnderennanne 439,695 500,918 522,140 527,983 
Freizht nseas, enesesesone 575, (37 619,833 66 ',720 660,270 
Mail, eXpress, &C ..24..-.. 83,292 84,291 72,712 65,347 
PP cotcar gross earnings..1,098,724 1,205,093 1,265,572 1,254,100 
Expenses — 
Trausportation ............ 404,035 433,800 415,269 389,474 
Mainten. of motive power. 65,563 53,447 48,093 45,443 
- ORB. cnincneduinn 72,795 68,593 83,319 77,202 
os way and bldgs. 217,094 227,383 205,803 198,772 
TN tans stnsemcdcadodas 139,018 187,555 170,586 166,762 
Total..........22-.----- 898,554 970,787 924,070 878,633 
Betoaruings. ..cce..csccses 200,170 234,306 341,502 375,447 
Percentof exp.to earns. 81°78 80°56 73°02 70:06 
INCOME ACCOUNT. 
1894, 1893. 1892. 1891. 
: $ $ $ > 
Net earvings*..... pinnae 195,113 226,558 341,807 374,074 
Dis) ursen-nts— 
Interest, &e ............0.. 1361,222 320,289 315,215 315,215 
Rent of leased line........ 27,960 13,559 16,907 19,150 
Total disbursements.... 382,152 333,848 332,122 334,365 
iS RS EERE TIO def.187,069 df.107,290 sur.9,685 sur.39,709 


* Miscellaneous interest has been added or deducted. 
__? Increase over 1843 dus to including Detroit Ter niaals in charges 
instead of in operating expenses as iu 1393. 
GENERAL BALANCE SHEET DEC. 31, 1894. 





‘Dr. Or. 

Construction......... - $7,042,392 | Capitalstocks (see INy. 
Equipment ._........ 670,701 | SOPP.)......---000 --. $4,368,100 

Cons. &Eq 3.&W. RR. 568,587 | Funded debt (see INV. 
. do GR.L.&D.RR. 1,303,636 CUPP)... -sncns- coscces 5,116,000 
Tovestments.......... 296,110 | Unpaid coupons...... * 472,350 

Cash... | 2.22. 123,776 | Accrued bond interest 
Bills receivable. ...... 8,000] todan.1,1895...... 148,217 
Mat. & suppl’s on hand 44,433 | Unpaid vouchers,..... 118,171 
jal. of open accounts. 180,490 | Suspense accouant..... 5,935 
Income account...... i 42,632 | Taxes due July 1,’95. 24,131 
Due on parlor oars.... 2,569 
Due on locomotives... 25,233 


TOta.....0+....-2-20-810,250,756 | Total....ece-.---+-.-.$10,280,756 


Cincinnati & Maskingam Valley Railway. 
(Report for the year ending December 31, 1894.) 

President James McCrea says in the report: The de- 
crease in freight earnings is due principally to a decrease in 
the transportation of stone, bituminous coal, coks and lum- 
ber. The total tonnage transported in 1894 was 492,725 tons, 
a decrease of 50,723 tons, or 9 33-100 per cent. The average 
rate received on freight was 116-10 mills, against 10 9-10 
mills, an increase of 7-10 mill, or 6 42-100 percent. Bitumin- 
ous coal furnished 177,420 tons, againss 209,170 tons in 1893, 
The ratio of operating expenses to gross earninzs was 83°44 
per cent, comparing with 93:23 per cent in 1893. 

The determination of the suit to foreclose the mortgage on 
the company’s property and determine the question of the 
validity of the lease to the P. C. & St. L. Ry. Co. has not 
been reached ; and the situation relating thereto is tha same 
as at the date of the last annual report. 

Earnings, charges, etc., have been as follows: 




















. 1894. 1893. 
Earnings — $ 
Passepger...... @:aseseccecce Ssbtacccsceen abcbidnbid 117,912 127,782 
Freight ........ © sasseesccesecces oenencce --- 267,616 303,193 
Mail, express, rent, &c_.... eo cccce+cscoscs cccse 52,041 52,369 
Sy oT scccenscccce- -00439,369 483,344 
Operating expenses and taxes............ nnesens -365,763 450,637 
BOD WRI aon cnds cncescasciecessce evecs-eee 72,606 32,707 
INCOME ACCOUNT. 
a“ — 
DONE DOE scp snncnticcatccsscosessassisvascaens TD 32,707 
Other imcome............. Sa scncacsecesessusas -eee 4,550 shinnme 
ee Cerne sidciatibnlaicteua "32,707 
Deduct— 
Interest 00 bonds. .........cce cooce-c00-00e-c00ee 05,00) 105,090 
Additions and improvements. .........00--.. 3,35 10,684 
BE Or IIR. .cnnssdanseessens -c0ssedaes 5,666 
Misceilaneous...... bes wione Semidonksecun e 33,485 
TN  vcthinctitihs taininniinenehncies een idan 112,206 154,835 
Balance, deficit........ eer 6sa6bssedaee seasons BOD 122,128 


—V. 60, p. 522. 
GENERAL ACCOUNT DECEMBER 31, 1894. 
Cr 


Dr. * 
Road, equipment, &c $5,522,857 Capital stock. .........$3,997,320 














Supplies on hand....... 32,653 | First morts. bonds..... 1,500,000 
ESS RERER 91,004/P. C. & St. L. Ry. Co. 

Accounts due 20,218 advauces ........... 1,081,013 
Miscellaneous ... ..... é 7,082 | Cou». dus July 1, 1894, 

Debit of iacome ace’t.. 1,738,430 aod prior. .,....... 733,620 

Coup. due Jan, 1, L395. 52,500 

os Miscellaneous accounts. 42,777 

a Sescccsesces Gs saen, een WOO sansscsicn woe «-. $7,462,231 





—V. 60, p. 522. 


GENERAL INVESTMENT NEWS. 


Anthracite Coal Roads—Philadelphia & Reading. —The 
anthracite coal situation remains unchanged, Oa Monday the 
following official statement was given out by the Reading 
receivers: 

“The receivers expressed a desire that some way should be found of 
harmonizing the ditticuities of the trade, and (heir wilingaess to work 
tothateud They stat-d at leagth their eeasons for batieviag thit the 
Reading Vompauy is eatitled to twenty One per ceat of the total output 
of the anthracite tonnage and dec.ined to recede from chat p>dsition. 

“In respect to the proposal for arviteation the reveiy cs expla ned 
that th -y understuod ‘hey hid uo right a3 receivers to refer to an oat- 
side tribunal the questioa of how the basiness of ths comosuy should 
be conducted, and expressed their belief that if the basis of a refereace 
could be ageved upoa it would thea bs foun ithat no arvitratioa would 
be nevessary, a8 the ouly rem diuiag questions would be those of arith- 
metic coal Gaicuiation.” V. GJ, p. 67, 659d. 

Atchison System—Atlaatie & Pacific.—The Court has 
authorized the issuance of $75,000 receivers’ cersitisates to 
meet the payment due May 1 to the Southern Pacitic for the 
line from Mojave to the Needles. Tne semi-annual require- 
ment is $218,0U0 and the baiance is to be paid by the Atcaison 
receivers. This arrang2ment has deen arrived at by neg»ocia- 
tions between the respective bondholders’ committees, and it 
indicates a desire that the Atlantic & Pacific should be re- 
tained in the Atchison system, 

Tne collateral securing the guaranteed trust bonds of the 
Atlantic & Pacific was sold at auction on Moaday to F, S. 
Bangs, of the State Trust Company, and chairriin of the 
bondholders’ com:nittee, for $1,900,000. Tne collateral is da- 
scrioed in the INVESTORS’ SUPPL“MéNI. Taos suit to preveat 
the sale was withdrawn.—V, 60, p. 710. 

Atchison System—Colorado Midland.—On and after May 
1 next the reczivers of the Colorado Midland will pay at their 
office, 120 Broadway, New York Uity, the following boads 
and coupons: Colorado Midland Equipment 7 per cent 
coupons due March 1, 1895, and bonds drawn for payment 
March 1, 1895; also coupons due July 1, 1894, and January 1, 
1895, on Busk [funnel Railway Co, 1st morégage 7 per cent 
bonds —V. 60, p. 561. 

Bangor & Arvostook.—Beginning with January 1st the 
Bangor & Aroostook put into operation 74 miles of additional 
road, being the exteasion from its former terminus at 
Houlton to Caribou. Tnis extension lets the road into the 
heart of tne Aroostook country, from which poiat a large 
traftic is anticipsted; and thus tar the returas are very satis- 
factory. For January the road earoed $49,354 gross aad 
$17,083 net. In February the gross was $53,231 and the net 








ar CO shares G. R. L. & D. RR. stook, $23,000; 2,241 shares 8. V. & 
a RR. stock, $6.973; siuking fand D. L. & No., $261,066; mis- 
eellaneous, $71, '—V. 60, p. 347. 


UMI 


$17,211. The road has now 263 miles ia operation. By refer- 
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ence to the map in the INVesTors’ ScP?L"MENr issued in con- 
nection with this week’s CHRONICLE, it will be observed that 
the line from Brownville north to Caribou, a distance of 168 
miles, is the only road in the section traversed. Aroostook 
County alone is about as large as the State of Massachusetts. 
It is famous for its potato crop, the yield in 1894 being esti- 
mated at 7,000,000 bushels, Hay is also grown on immense 
areas. The extension of the Bangor & Aroostoox now com- 
pleted gives this large section direct and quick connection 
with ali markets reached by the Maine Central and Boston 
& Maine systems. The company has an agreement with the 
State of Maine whereby 95 per cent of all taxes levied on the 
road and its leased line will be refunded for twenty years ; also 




















way within fifteen miles of the Bangor & Aroostook running 
in the same general direction. V. 56, p, 204. 


Chieago & Northern Pacific.—As one receiver is consid- 
ered sufticient for this property, the three present receivers 
have tendered their resignations. On Monday next it is un- 
derstood that A. L. Hopkins will be appointed sole receiver 
by the United States Court at Chicago.—V. 60, p. 606. 


Chicago & West Michigan.—The bondholders of the Chi- 
cago & North Michigan and the Chicago & West Michigan 
railways are advised by circular that holders of coupons ma- 
turing May land June 1 respectively on the bonds of the 
above companies will receive one-half the amount of their 
coupons in cash and the other half in scrip, payable in ten 
years and bearing 5 per cent interest.—V. 60, p. 746. 


City Electric and Capitol Electric Railways of Little 
Rock, Ark.—At Little Rock, Ark., April 18, the property of 
these companies was sold in foreclosure, Previous to the 
sale Judge John McClure, counsel for the First National 
Bank, publicly announced that the decree of the Court order- 
ing the sale had been superseded by an appeal to the United 
States Circuit Court of Appeals at St. Louis; that the adver- 
tisement published for sixty days was not in accordarce with 
the order, and that the special master had no authority under 
the decree to make such a sale, and that therefore the title 
could not be given to the property sold, The entire plant was 
sold to Harry C. Haarstick, Vice-President of the Sr. Louis 
Trust Company, for $643,000, The amount of the St. Louis 
Trust Company’s lien is ,$343,388; that of the Atlantic Trust 
Company, $337,884, both including interest. 


City & Suburban R’y (of Savannah, Ga.)—This street road 
was placed in the bands of Col. John Screven as temporary 
receiver on April 20, The defendants are ordered to show 
cause on May 1 why the receivership should not be made per- 
manent. The bill alleges mismanagement and asks the pro- 
tection of the Court, It also alleges that the road ran behind 
in its operations last year about 510,000, owing to mismanage- 
ment, and that while the interest has been paid it has really 
been at the expense of the road, Mr. James W. McReynolds, 
the complainant, says he believes that the funds to pay the 
May, 1895, coupons will not be forthcoming and that the 
property is unable to pay them. During the summer of 189}, 
in a war witha rival company, fares were reduced as low as 
one cent a trip, and it is claimed that the three-cent fare row 
charged is not sufficient to pay operating expenses ard fixed 
charges, and that the demand of the minority stockholders 
for tive-cent fares has been refused. 


Comstock Tannel—Sutro Tannel.—President Sutro, Sec- 
retary and Treasurer Otto Loewengard, Julius A. Stursberg, 
Elisha Dyer, Jr., and Wheaton B. Kunhardt resigned this 
week as directors and were succeeded by Franklin Leonard 
R. Hobart Smith, H. H Truman and Gordon Macdonald. 
Mr. Leonard was chosen President and Mr. Macdonald Treas- 
urer. Mr. Sutro, who is understood to have sold his stock, is 
quoted as saying: 

In retiring from the managementof the company I desire to say 
that its affairs are in such a condition, from both a fiaancial and le zal 
standpoint, that it ought to be an easy matter for the new management 
to make the company not only self-sustaiuing but also to bring it toa 
state whereby it will prove protitable to the stock and bondholders.— 
VY. 59, p. 1053. 


Dallas Consolidated Traction Ry.—This road, about 19 
miles long, is advertised to be sold on May 7, 1895, at Dallas, 
Texas, under foreclosure of the Dallas Consolidated Street 
Railway mortgage of 1887 for $250,000 and the Dallas Con- 
solidated Traction general mortgage of 1890 for $1,250,000. 

Denver Consolidated Tramway.—The comparative income 
statement for March and the three months ending March 31 
has been furnished to the CHRONICLE as follows: 





























































March. Gross. Net. Int. étaxes, Bal., surp. 
1895 ....02-00- sccccccece $53,559 $19,207 $17,414 $1,793 
1894..... eocccccccens--* 58,535 20,905 17,695 3,210 







$157,256 $36,523 $52,204 $1,319 
162,107 57,001 53,085 3,916 






—V. 59, p. 1058. 

Distilling & Cattle Feeding.—At Chicago, on Wednesday, 
the report of John McNulta, Edward F, Lawrence and John 
J. Mitchell, the receivers of the Whiskey Trust, from February 
4 to March 23 was presented to the Clerk of the United States 
Circuit Court, The report says that during that period the 
gross receipts from distilleries were $3,581,558; from other 
sources, $270,790; total from all sources, $3,852,348 ; the ex- 

enditures were $3,669,839, leaving a balance of $182,507 in the 
ands of Receiver McNulta when the other two resigned on 
March 23,—V, 60, p. 711. 
















for thirty years no charter will be granted for any other rail- | 


following: 

President Sullivan, when asked as to the company’s financial condi. 
tion, said iis earnings have néver been larser nor the prospects mo 
encouraging than at present. Inu February, he said, earnings inereg, aa 
about $34,000; in March the iucrease was still larger, while for th 
tirst twenty-one diys in Aprii the increase amounted to over $12 000. 
aud he expected the month to show an iucrease of over $62'000' 
President Sullivan also denied that a new issue of stock was contem. 
plated, as the company has now in its treasury about $1,000 000 
stock, which has been authorized but not issued, aud he did not beliey 
it would be nee ssary to issue even that, as they have suiticient money 
on hand, he thought, to meet obligations contracted for. He add 
in conclusion, that the company has no floating debt and is paying in 
cash all expenditures made.—V. 60, p. 711. g 


Houston & Texas Central.—Earnings have been furnisheg 
to the CHRONICLE as follows for the years ending Dec, 31: 


Passenger Freight Total Gross Operating Net 

Year. Earnings. Harnngs. Earnings. Expenses. Earni: 
18¥4......$929,487 $2,900,556 $3,829,343 $2,394,369 $1,435,454 
| 1893...... 941,403 2,720,729 3,562,132 2,391,378 1,270;754 


—V. 59, p. 1058. 


“Hudson Suspension Bridge & New England Ry.—The 
CHRONICLE is authoritatively informed that the Hudson Sus. 
pension Bridge & New England Railway Company hag not 
yet been reorganized since the foreclosure in June, 1893 
There have been no officers appointed under the new condi- 
tion of things and so there is no one to report officially, It ig 
probable that the reorganization will be shorily made, The 
property was bought in for the boodbolders and is held in 
trust for the purposes of reorganization. The Legislature has 
granted additional time in which to complete the works, 


[ {Inter-State Consolidated Street Railway.—This company 
which is the successor of the Inter-State Co. sold in fore. 
closure not long ago, was organized on April 21, with M. J, 
Perry as President, EK, R. Price_as Treasurer and S:cretary 
and M, J. Perry, E. R. Price, H. R. Baker. LB, Goff, 0.1, 
Watson and H. F. Barrows as directors.—V., 60, p. 432, 


Indiaua Illinois & Lowa Railroad.—This railroad com. 
pany has secured the listing on the New York Stock Ex- 
change of $500,000 first mortgage five per cent gold bonds of 
the Indiana Lllinois & lowa Railway Co, and of its own stock 
for the aggregate amount of 33,997,800. Stock transfer 
office, No. 81 New Street, New York ; Charles Martin, trans- 
fer agent. Registrar, Metropolitan Trust Company of New 
York. The company reports to the Exchange in part as fol- 
lows: 

March 1, 1893, the Railroad Company entered into an agreement 
and oy erating contract with the Railway Company, whereby it agreed 
to issue the $500,000 of bonds for which the application for listing ig 
made, and to operate the road for a period of 99 years. The mortgage 
is executed by both companies and is ajyirst lien on all the railway, sid- 
ings, terminals and equipment from Kuox, Lndiaua, to South Bead, 
Indiana, anda lien on all the railroad and property of the [ndiana 
Illinois & lowa Ratlroad Company from Streator, Illinois, to Kuox, 
Indiana, subject to existing liens. The bounds mature March 1, 1943, 
but are sul ject to call at 105 and accrued interest at any time after 30 
days’ notice. They are payable in U. 5. gold coin of the present stand- 
ard of weight and fineness. 

Road completed: Streator, Illinois, to Knox, [ndiana, 118 miles; 
sidings, &c., 24 miles. Extension completed: Indiana [linois & Iowa 
Railway, Knox, Indiana, to South Bend, [ndiana, 3449 miles; sidings, 
&e., dmiles. Gauge: 4 feet 8% inches. Rails, steel, 60 Ibs. to the 
yard. 

Equipmeut—Engines, 24; box cars, 6; flat cars, 18; ooal cars, 131; 
refrigerator cars, 4: Combination cars, 2; caboose cars, 17. On Exten- 
sion (additional)—Engines, 1; passenger coaches, 6; mail and ex- 
press, 3. 

Earnings have been as follows : 


Years end. June 30. 1894, 1393. 1892. 1891. 
ae $752,951 $782,880 $501,306 $445,382 
OE cen sncsconeccenscess 198,019 190,440 167,492 110,021 


Seven months ending Jan. 31, 1895...gross, $429,117; net, $123,241 
ASSETS AND LIABILITIES JAN. 31, 1895. 





Cost of road, equip- Capital stock........$3,597,800 00 
ment and appurte- See .--- 1,800,000 00 
NS TEE $5,733,372 03 | Equipm’nt notes not 

Due from agents... 85,900 53 a 78,267 91 

Material & supplies 43,220 74 | Current liabilities... 166,650 54 

Cash on hand....... 64,832 48 | Interest accrued not 

[Income bis. owned 42,500 00 eS EOE 28,095 02 

Due from sundry Income account 390,390 65 
railroads aud in- 
dividuals. ....cccce 89,802 33 

Pheenix Packing Co. 

BEGOK...ncccsccncce ° 1,576 01 
cnpeemnsnatmectins — 
Total..... bataeteen $6,061,20412]| Total........ eoee-- $6,061,204 12 





Directors—George H. Holt, 11 Wall Street, New York; 
Henry M. Curtis, 27 Beaver Street, New York ; Jno. A. Drake, 
T. P. Shonts, S. S. Whitehead, Paul Morton, all of The 
Rookery, Chicago ; F. M. Drake, Centreville, lowa. Officers— 
President, F. M, Drake; Vice-President, George H. Holt; 
Secretary and Treasurer, Jno. A. Drake,—V. 60, p. 562. ; 

Listings on New York Stock Exchange.—The listings this 
week include securities of the following companies: Indiana 
Illinois & Iowa; New York Central & Hudson River RR., and 
Wisconsin Central. See statement for each,—Vol. 60, p. 657. 

Long Island Tracti¢a,—Ex-Governor Flower has consented 
to serve as a member c. the reorganization committee of this 
company.—V. 60, p. 562. ; 

Louisville New Albany & Chicago Railway.—President 
Samuel Thomas has sent a circular to the stockholders of this 
company in regard to the plans of the management for ny 
pleting its system of improvements, and at the same time for 
discharging all indebtedness existing by reason of similar ex- 
pendiiures in the past; also to retire the car trust obligations. 





The circular says in part: 
The company wishes to provide means to complete the extensive 
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Electric Traction.—A Philadelphia paper published the 
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tem of improvements which have been steadily prosecuted ia the 
sys" as described in the annual reports,and now near completion. 
While making final provision for this purpose the company desires 
also to discharge all indebtedness existing by reason of similar past 


exponditurrs 
holder® them that can vot be retired before maturity. 
sgh its treasury a number of securities fre 
has yose, & portion of which the company offers to the stockholders on 

— rms given below, to provide tha amount desire 1. 

Ae put Dp ses to Which tae company intends to apply t' e $1,059,000 

i9 frat ut 
sealae lowes fo discharge bills payable existing Jun? 30, 1894, 
i200 0 0: to discharge car trasts surrendered prior to maturity, 
500.001 : for replacing light rail with 7 5-pound stee! on the Todian ip- 
oii3 divi ion, $200,0%; ao oe beta Farr . emaes bridges 

- ther rovements, SLLO,IO0. Otal, SlL.V9 . 
and orvovide this —y ithe company offers to the stockholders $700,900 
of its equip! 

shares ¢ 
pA 80 y cash subse ( 
gold pond aud $2,500 preferred stock. 
from June Ist. » funds realized will discharge 

Attention is called to the fact that the funds realized will dischirg 
all floating indebteducss of the company aud ail of its car trusts (with 

xeeption of $189,000, for whieb a nuinidant provision remiinos 
me fe rsury securities). Noincre iseisth-refore made in the tnterest 
ch ts esof the company, siece the annual charge upon the new bonds 
ne is less than the preseut interest upou car trusts and floating 
debt Phe im: rovements to the permanent war provided for will com 
] te the programme of the manag went and will leave tha railway a 
oe ture up toabigh modern standard, and secure several import- 
oa idditional sources of revenue to the Company's lines. 

4 syndicate has contracted to take the whole or any part ef the same 
that the stockholders may fail to take at the above prive. Any stock 
holder of record on the Sth day of May sat liberty until May LSth ia- 
elusive to sibseribe fer One or IneTe blocks, payments to be made at 
the office o! the company on or before the 30th day of May, 18 5. 

Toe following is a description of the equipment 5 p>-r ceat 
sinking fund mortgage goli bonds, interest payable June 1 
and December 1, principal due 1914: 

Amount of mortgage authorized, $1,000,000; secured by first mort 
gage on equipment ¢ sting $2,002,234, and by a general mortgaze on 
the railway aud all other property of the company, subject to existing 
liens Equipment bonds to the amount of $291,000 are reserved in 
the hands of the trustee until the satisfaction of $18 9,000 of outstand- 
ing equipme:t notes applying against one 8 ries of freight cars costing 
fhe holders of these $189,000 notes have refused to uccept 
rhe mortgage 


urrender and make adequate provision for the smal por- 
Che comvany 


ant 5 pe’ cent sinkiag fund mortgage goll bonds and 17,- 
$1,750,000) of its preferred stock now ia the treasury, 
ived to receive $1,000 equipment 5 per cent 
[uterest on bonds accrues 











$293,224. : . y 
ent of the same in advance of their maturity. 


aym é é 
Provides for a sinking fund of $30,000 per annum commencing Sep 
1398, which shall be applied to the purchase of the bonds at 


or below 105 and interest; otherwise to their drawing at that figure. 
The bonds so purchased for the sinking fund will be kept alive and in- 
terest will accrue ia the hands of the trus:ee for similar further pur- 
chases. ‘The company may pay off the princip:l of said bouds on any 
int-rest day at LUd and interest —V. 09, p. 522. 


Lynn & Boston (Street) Ry.—Earnings of the Lynn & Bos- 


and to retire all of the car trusts ou'standing wiich | 


ne securities offered herein may be roughly sumraar- | 


| 
| 
| 


and applicable to this | 


Savannah Americus & Montgomery—Columbus Southern, 
—The Baltimore Sun says: 

A circular letter addressel to the Savannah Americus & Montgomery 
first mortgage bondholders has been issued by Messrs. Jolin Skelton 
Williams, of Richmond, Va., and J. Wm Midldendorf, of Baltimore, 
both members of the 8. A. M reorganiz ition committee. Che cireular 
is a defense of the action of the committee in seeking to secure a con- 
solidation of the 3. A. M and the Columbus Southera rows, and is a 
reply to strictures made on that proposition. It gives the terms on 
whi-h the 8S. A. M_ is to be reorgauiz -d, a3 agreed to at a recent meet- 
ing of the committee. This plan provides for the acquisitioa of the 
Columbus Southera road, fixing of tie preference mortzage bonds at 
$6,0 O per mile and the reservation of that amount of tirst consoli- 
dated mortgage bonds out of a total issue of $15,000 per mile, to re- 
tire tha preference bonds after a f-w years, the total mortgage in- 
debtedpess on the whole property being limited to $15,0°0 per m le, 
except that under certain coaditions 8500 per mile additional might 
ba issued in preference bonds. Preferred stock is to be issued at 


| $10,000 per mile and the common stock at $15,000 per mile additional. 


“Although this plan has been unanimously adoptet by ths com- 
mittee,’ says the circular, “itis subject to modifications, if. before its 


| tlual ratification by the bondholders tn general meeting such modifica- 


tions may seem wise and advantageous,.”—V. 60, 712. 

South Carolina & Georgia RR.—Eirnings and expenses 
for the nine months ending March 31, 1895, have been re- 
ported to the CHRONICLE as follows: 


9 months, Fired Bal., 
end Mar. 31 Gross Net. charges. Taxes, surpluse 
SEP Sas SSs2s4 $312,110 $196,875 $56 000 $79,225 


Fixed charges and taxes for the next three months (to July 
1, 1895.) are estimated at $77,625, leaving a surplu: of $1,610, 
after providing for fixed charges for the year.—V. 60, p. 302, 

Toledo Aun Arbor & North Wichigan—Ann Arbor Rail- 
way.—At Toledo, Ohio, 09 the 2)th inst., Judge Rick filed an 
order with the Clerk of the United S:ates Court confirmiag 
the ssle of the Toledo Ann Arbor & Michigan Riilroad prop- 
erty to R. C. Martin for $200,000, subject to the lien of the 
Frankfort & Southeastern Railroat Company, $234,000, 

The Court allows a period of 11 days afcer service of notice, 
during which time the stockholiers may fils protests against 
the order of confirmation, and which, it is reported, they pro- 
pose todo. Under the reorganization plaa the old stock will 


| be given an opportunity to subscribe for the new stock at $10 


ton for March, 1895, and the first six months of the fiscal year | 


are reported as follows: 








- Vareh. _ ——-Sept. to Mar.31.-— | 
Gross. Net. Gross, Net. | 
BOE ccccccsscecesss SOR ee $28,998 $538,117 $164,510 | 
BIDE. 2000 scacccecscee 84,971 22,204 451,084 119,978 | 


The number of passengers carried in March was 1,676,307, 
against 1,551,331 in March, 1894, but the car mileage increased 
only from 367,725 to 370,119.—V. 59, p. 1007, 


Missouri Kansas & Texas.—the Sherman Shreveport & 
Southern, which is {owned by the Missouri Kansas & Texas, 
will build an extension of 33 miles to aconnection with Queen 
& Crescent line, which will give the latter an outlet to Kansas 
City and will give the M. K. & T. a connection with its 
Trinity & Sabine division vii the Houston East & West 
Texas, with which road a traffic agreement has been made, 

Another important arrangement is made with the Wichita 
Falls Railroad, a cattle line running from Wichita Falls on 
the Fort Worth & Denver City line to the Southwest from 
Wichita Falls, The Wichita Falls Railroad people decided to 
build at their own expense a connection with the M. K. & T 
at Henrietta, 17 miles, which will give a direct route to 
Kansas City, which is the great cattle market for the South- 
west, 

Contracts have been let also for an extension of the Paola 
Branch from Holden to S2dalia, 35 miles, thereby securing a 
route between Kansas City and St. Louis. 

Another point of advantage to M. K. & T. was to reach the 
coal fields in Southwestern Kansas. This has now been done by 
building a branch of 17 miles in the southeasterly direction, 
from Parsons, Kan., opened March 20, Reference to the 
map in the INVESTORS’ SUPPLEMENT will make clear the im- 
portance of these connections,—V, 60, p. 219, 


New York Central & Hudson River.—The company has 
listed this week on the New York Stock Exchange $3,500,000 
of its four per cent gold debenture bonds of 1890, completing 
the authorized issue of $15,000,000. These additional bonds 
are to provide in part for the cost of the Buffalo grade cross- 
ing improvement and the Park Avenue improvement, New 
York City.—V. 60, p. 56z. 


New York & New England.—The receivers have been auth- 
orized to issue $75,000 of receivers’ certificates in order to 
complete the purchase from the Boston & Albany RR. Co. 
of certain real estate in Springfield.—V. 60, p. 712. 


St. Joseph Traction & Lighting.—The Central Trust Com- 
pany of New York has filed papers in the United States Dis- 
trict Court at St. Joseph, Mo., in a suit, asking that this com- 

ny be placed in receiver’s hands and its pruperty be sold in 

oreclosure under the first mortgage, upon which no interest 
has ever been paid. The authorized amount of the first 
Mortgage is $1,100,000, but only $1,000,000 is outstanding, the 
alance having been reserved to take up at maturity $100,000 
rior bonds. A consolidated mortgage is also in default, 
550,000 consols being outstanding. 





a share for every two shires of old stock owned. The stock 
is reduced one-half. The nameof the reorganized company 
will be the Anno Arbor Railway Company.—V. 6), p. 668 

United Lines Telegraph.—At New York, April 18, an order 
was signed by Judge Beach in Supreme Court, Chambers, 
directing F, P, Lowrey to sell the property of this company to 
py certaia counsel fees and other disbursements mad? neces- 
sary during the litigation arising out of the suit and to 
distribute the balance among the bondholders and coupon 
holders.—V. 59, p. 880. 

Union Pacifie Denver & Galf.—A press dispatch from 
Denver, Col., says that Frank Trumbull, receiver of the Gulf 
road, has sold $390,000 worth of receivers’ certificates to 
Denver parties for the purpo:e of completing the road from 
Trinidad to Walsenburg, as directed by the United States 
Court. The remaining $700,000 of certificates authorizad are 
also reported as for sale. —V. 60, p. 654. 


Union Pacific—Kansas Pacifie.—The suit brought by the 
Datch r committee of the Kansas Pacific consols against 
R issell Sage and George J. Gould and the executors of the will 
of Jay Gould is still pendinz. The suitseeks to compel restitu- 
tion by the mortgage trustees of the proceeds of 29,986 shares 
of Denver Pacific stock, having an alleged value of $11,000,- 
000, which it is claimed were wrongfully withdrawn from the 
trust. An appeal from an order of the Special Term directing 
that the Union Pacific Railway and the receivers be made 
party defendants to the suit was argued before the Court of 
Appeals this week. As showing the position taken by both 
sides in the main action, the following brief statement of the 
arguments advanced this week in the appeal above mentioned 
is interesting : 

Mr. Joseph H. Choate, counsel for the reorganization committee, 
said this was an action to compel the trustees of an express trust, 
Russell Sage and George J. Gould, as successor to Jay Gould, to 
account for the proceeds of trust securities taken by them from 
the trust and converted to their use. He contended that within ten 
months after the trust was constituted the trustees took the $3,000,- 
000 of trust stock and appropriated it to their personal use. The 
bringing in of these defendants was unnecessary, because the action 
was against these two trustees personally, and the bringing in of the 
other trustees would defeat the objects sought by the plaiutiffs. 

Mr. Pierce, on behalf of the defendants-respondents, held that the 


bringing in of the Union Pacitio as a defendant was indispensable, 
because without them a final adjustment of the rights and equities of 
the parties could not be had. e held that, by a judgment rendered 
by the Supreme Court of New York, iu 1880, in the suit of the Kansas 
Pacific against Gould and Sage, the 29,986 shares of stock were ad- 
judged to be forever freed and released from the trust created by the 
mortgage, and Gould and Sage were directed to deliver the certificates 
of stock to the Kansas Pacific Company. It is averred that Gould and 
Sage complied with this order.—Y. 60, p. 745. 

Wisconsin Central Company.—The reorganization com- 
mittee has obtained the listing this week on the New York 
Stock Exchange of $6,171,000 United States Trust Company 
engraved certificates of deposit for first mort. gold 5 per cent 
bonds of 1937 of the total issue of $12,000,000; also power to 
add to the list from time to time additional certiticates as 
issued, These certificates are issued under the agreement of 
January 23, 1895, described in V. 60, p. 260. 


Worcester Nashua & Rochester.—The legislative bill , 
authorizing this company to fund its floating debt up to an 
amount not exceeding $200,000 has been so amended that the 
company is not required to show that the dant was created 
by additions or improvements to its plant. The proviso that 
the issue of bonds shall be subject to the approval of the rail- 
road commissioners is, however, put in the bill.—V. 60, p. 525, 






















































750 


THE CHRONICLE. 





(Vou, Lx, 








Reports and Documents. 





MEXICAN CENTRAL RAILWAY COMPANY 


LIMITED. 


FIFTEENTH ANNUAL REPORT—FOR YEAR ENDING 
DECEMBER 31, 1894. 





OFFICE OF THE MEXICAN CENTRAL R’y Co. LIMITED, } 
Boston, April 25, 1895. 4 
To the Stockholders of the Mexican Central Railway Com- 
pany, Limited. 
Your Directors present the following Report of the Com- 
pany for the year ending December 31, 1894, 

The operations for 1894 compare with 1893 as follows, viz.: 
Mex. Currency. 1894. 1893. Tnerease. 
Gross earnings. .........$8,426,025 28 $7,981,768 31 $444,256 97 
Operating expenses.... 5,459,675 13 5,136,180 67 323,494 46 








.$2,966,35015 $2,845,58764 $120,762 51 
EARNINGS. 

The continued depreciation in silver and the consequent 
rise in the rate of exchange had the same effect as in 1893 of 
curtailing importations and thereby stimulating the manu- 
facturing and other industrial enterprises in the Republic, 
and so increasing the local transportation. The increase in 
the gross earnings is due partly to this cause and partly to 
the direction given to the local traftic. 

The earnings on through-business for the year decreased 
$523,272 36, while the earnings on local business increased 
$967,529 33, making a net increase in the gross earnings of 
$444,256 97, or 5°57 per cent. 

The local freight earnings in 1893 amounted to $3,888,- 
952 98, compared with $3,272,575 20 in 1892, an increase of 
$616,357 78, or 18°S3 per cent. In 1894, they amounted to 
$4,697,433 58, an increase over 1893 of $308,480 55, or 20°79 
per cent—an increase in the two years of $1,424,858 33, or 
43:54 per cent. 

It has been the policy to encourage, as much as possible, 
the movement of traffic north-bound in order to minimize 


Net earnings..... 


empty car mileage, and the recor! of earnings for 1894 ig ex. 
ceedinzly satisfactory in this respect, and shows very advan. 
tageously when compared with any previous year. Ag an 
illustration, in 1893 the earnings on north-bound local bygj. 
ness amounted to $1,812,893 13 and on south bound busin 
to $2,076,059 85, while in 1894 the figures on north-boundg 
were $2,479,411 03 and on south-bound $2,218,022 50, showing 
a large increase in rorth-bound local business and a remark. 
ably even condition in traftic movement, 

The earnings on the line from Tula to Pachuca amounted 
in 1894 to $103,678 21, against $87,174 86 in 18938, an increase 
of $16,503 35, and the net earnings were $36,994 19, as against 
$9,971 83 in the pre vious year, an increase of $27,022 36, jn 
addition to which the earnings of the Main Line and other 
branches were largely increased owing to the business inter. 
changed with this branch. 

The gross earnings of the Tampico Line increased $78. 
930 26 over 1893, principally on through traffic, and it is grate 
ifying to note that while the earnings of th+ system on [ater- 
national busiaess for the year show a los3, there was an in- 
crease in the earnings on this class of business via Tampico 
of $101,007 17, indicating a healtby sta'e of development of 
the port. 

DETAILS OF GROSS EARNINGS. 
(Mexican Currency.) 











Classification— 189+. 1893. Ine. or Dee, 
Freight. .. --86,440,713 23 $6,136 Inc. $310,366 17 
Passenger...... . 1,576,801 33 1,443,793 73 Ine. 133,007 60 
Extra Baggage........ 35,859 O04 35,713 33 Ine. 14571 
ND. noc ceascamees 214,207 90 181,252 63 Ine. 32,955 27 
TIED . nesnadecsonm ° 35,196 74 35,315 57 Dee. 118 83 
Miscellaneous......... 123,247 O4 155,345 99 Dec. 32,098 95 

LS 
, $8,426,025 28 7,981,768 31 Ine. $444,256 97 


The division of earnings as between local and international, 
as will be seen by the following percentages to the entire 
gross earnings, Continues to show how large a proportion of 
the earnings of the Company is on business local to the Re- 
public, 

1894. 1893. 
Earnings on International business...23°12 percent 30°97 per cent 
Earnings on local business............. 76°88 percent 69°03 per cent 

The following statement shows the gross earnings by years, 
exclu-ive of freight on construction material, from 1885 to 
1894 inclusive, the mileage operated, earnings per mile oper- 
ated and percentages of increase: 


COMPARISON OF EARNINGS, 1885 TO 1894, INCLUSIVE, 
(Mexican Currency.) 








21°81 { 
13°19 0071 





8,426,025 28 


» of x % s22 2 x % a ol Soy x & Sec 
Ses 8 $2. $S= eS. 25. 2S $38 $3, s3s 
z= SEs SS5 sss SEs SxS SES SES Sey 
aS 8§8 ss" ES % § RAS te Rds 
1,235°00 _...... 26,74107 3,532,81969 ..... ee : 
1,235°90 None. None. 3,857,705 85 324,886 16 
1,235°90 None. 301,31742 4,585,26125 727,555 40 
1,316-40 80°50 471,83092 5,302,50039 717,239 14 
1,461°85 145°45 475,451 53 5,861,773 85 559,273 46 
1,527°20 65°35 303,019 86 6,122,67422 260,900 37 
‘ll 13791 431,797 67 6,942,74035  820,06613 
1,824°83 159°72 397,376 40 7,565,87729 623,136 94 


None. 
None. 


415,891 02 


7,981,768 31 3 
444,256 97 


8,426,025 28 











623°93 50°48 62,586,681 35 2,407,534 87 60,179,148 48 4,893,20559 138°51 


so teab diaeneiee 1.672 03 Ine. 58°49 





This statement shows that, while the mileage of the road in 
1894 had increased 50°48 per cent since 1885, the gross 
earnings had increased in the same period 138°51 per cent, and 
the earnings per mile operated, which were $2,858 50 in 1885, 
had increased to $4,530 53 in 1894, or 58°49 per cent. 

During the last four years the continued fall in the price of 
silver has so seriously decreased the United States currency 
equivalent of the earnings, and the fixed charges of the com- 
pany being payable in that currency, that it would appear, 
without aralysis, that the earnings were decreasing, and at- 
tention is therefore again called to the above statement as 
being the true index to the earning power of the property, 
showing as it does, a continued increase from year to year in 
addition to the ratio on new mileage, the greater part of which 
is in local business. 

OPERATING EXPENSES. 
The comparison of classified expenses with 1893 is as follows : 
DETAILS OF GROSS EXPENSES, 
(Mexican Currency.) 

Classification. 1894. 
Maintenance of Way....... $847,463 91 
Maintenance ot Eq’pm'nt.. 955,898 99 
Transportat’n and Traffic... 3,059,880 71 
General Expenses.......... 596,431 52 


1893. 
$821,116 29 
929,462 15 
2,880,435 74 


505,166 49 


Increase. 
$26,347 62 

26,436 84 
179,444 97 

91,265 03 





Bs icandsctsnddsnete $5,459,675 13 $5,136,180 67 $323,494 46 

This statement shows an increase of $323,494 46 over 1893, | 
but the higher rates of exchange in 1894 on that portion of | 
the expenses made up of United States currency Material and 
Expenses, caused an increase of $370,151 77, Mexican cur- 
rency. In order to make a proper comparison, the expenses 
should, therefore, be placed on the same basis of exchange as 
1893 by deducting this amount, which is done in the follow- 


ing statement : 
1894 me on the 


Classification. same basis of 1893. 
(Mexican Currency.) Exe. as ’93. Expenses. Ince. or Dec. 
Maintenance of Way....... 5778,200 72 $821,116 29 D.$42,915 57 


Maintenance of Eq’pm’nt.. 891,280 44 
Transportat’n and Traflic.. 2,874,78552 2,880,43574 D. 5,650 22 
General Expenses, ........ 545,256 68 505,166 49 I. 40,090 19 


Totals. ...ccccce «+00. $5,089,523 36 $5,136,180 67 D.$46,657 31 


929,462 15 D. 38,181 71 
A 














from which it will be seen that the road, with $444,256 97 
more earnings in 1894 was operated for $46,657 31 less money 
than in 1593, on the same basis of exchange as in that 


ear. 

It will also be noted from the above that all classes of 
expenses except the general expenses decreased. The in- 
crease in this latter item was due to there having been 
charged to Tampico Harbor construction and to Tula to 
Pachuca construction, during the progress of these works, 
a proportion of the ‘general expenses, which charge was 
discontinued in 1894, with the effect of an apparent in- 
crease in this class of expenses, while, as a matter of 
fact, there was less money paid out than in the preceding 
year. 

The tie renewals during the year were 156,958, making a 
total renewed from 1883 to 1894 inclusive of 3,222.303. 

The Maintenance of Way expenses include $61,321 46 Mexi- 
can currency, on account of changing the line through 
Bachimba Canon, This work, necessitated by the heavy 
wash-out in 1892, was commenced in 1893, and completed in 
the summer of 1894, at a total cost of $88,131 01, Mexican 
currency, all of which has been charged to operating ex- 
penses. 

The expenditures for Maintenarce of Equipment include 
the equivalent of $27,000 United States currency, credit 
to Equipment Fund, to provide for destroyed equip- 
ment, 

Attention has been called in previous reports to the effect 
of depreciation in silver on the Company’s revenues, not only 
decreasing the United States currency equivalent of the Mex- 
ican currency net earnings but also increasing the Mexican 
currency expenses on account of the increased rate of ex- 
change on that part of the expenses made up of United States 
currency Material and Expenses, and thereby decreasing the 
Mexican currency net earnings, and the following table 8 
now presented, showing the United States currency Mate’ 
and Expenses charged in the operating expenses from 
1891 to 1894 inclusive, and the yearly increases in the ex- 
penses, in 
silver : 


Mexican currency, owing to depreciation ia 
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gTATEMENT SHOWING U. 8. CURRENCY MATERIAL AND EXPENSES CHARGED IN THE OPERATING EXPENSES 1891 TO 1894 INCLUSIVE, AND YEARLY 
INCREASES IN SAME OWING TO DEPRECIATION IN SILVER. 








: Mexican Cur. equiva- Mexican Cur. ine, 
Merican Currency Percentage | lent thatwould have in expenses over 

















, PREMIUM. 

years. United States Cur- equivalent charged in| to Total been charged at previous year 
rency. Amount. | Average rate. Amount. the expenses. Expenses. | previous year’s rate owing to deprecia- 

of Exchange. tion in Silver, 

391 ts $1,549,998 60 128°83 | $446,841 39 $1,996,839 99 42°67 $1,899,833 28 $97,006 71 

1 02... oe | 1,386,065 68 143°16 | 598,277 0 1,984,342 69 39°67 1,822,621 29 161,721 40 

1593 ee 1,213,270 38 160°04 | 728,475 62 1,941,746 00 37°80 1,735,734 03 206,011 97 

1994...---- 1,089,472 37 19269 | —- 1,009,829 98 2:099,302 35 38°45 1,729,150 58 370,151 77 

—Fotals...|__ $5,238,807 03 $2,783,424 00 $8,022,231 03 39°56 $7,187,339 18 $834,891 85 





from which it will be seen that during the four years the ex- 

pses have heen increased from this cause, in Mexican cur- 
rency, $€34,891 85 In other words, the Mexican cuirency 
net earnings for the year 1894 are that much less than they 
would have been had the same average rate for silver pre- 
yailed as in 1890. : 

A constant ¢ffort has been made to curtail as much as pos- 
sible the purchases of material in the United States and in 
Europe and, wherever practicable, to make purchases in 
Mexico, with the result as shown above, that the United 
States currency amount of such expenses in 1894 was reduced 
to $1,089,472 37 and the Mexican currency equivalent of same 
to 38 45 per cent of the total expenses, as against $1,549,993 60 
in 1891, with a percentage of 42°67. 

The statistics of earnings and expenses for 1894 and 1893 
compare as follows : i 

STATISTICS OF EARNINGS AND EXPENSES. 
(Mexican Currency.) 


1894. 1893. Increase. 
Average Miles operated............. 1,859°83 1,846°64 13°19 
Gross Earnings per Mile............. $4,530 53 $4,322 32 $208 21 
Operating Expenses gd | | ee 2,935 58 2,781 37 154 21 
Net Earnings per Mile...........-... 1,594 95 1,540 95 54 00 
Percentage Expenses to Earnings... 64°80 64°35 “45 


The apparent increase of 13:19 miles is due to the adjust- 
ment of mileage referred to in last Annual Report, there hav- 
ing been no actual additions to the road since 1892. 

MILEAGE. 

There was no new road constructed in 1894, and none is 
under construction, and the completed mileage of the Com- 

ny on December 31, 1894, remains the same as last reported 
and is as follows : 


Main Line, City of Mexico to Ciudad Juarez..............------ 1,224°16 
Santiago Branch, City of Mexico to Santiago................... 14 





Pachuea Branch, Tula to Pachuca. .............0--nccccccccccnce 43°81 
Guadalajara Branch, Irapuato to Guadalajara..............-.- 161°21 
Sen ES DIVISION (OE GHETRENE). «06cc cocccccaccsssscosesscoces 16°60 
Guanajuato Branch, Silao to Marfil...............ccccccoccceces 11°34 
San Luis Division, Chicalote to Tampico. ....................... 406°62 
Branch to Compania Metalurgica Mex. Smelter 8. L. Potosi... 5°19 
Bar Extension, Tampico to La Barra.....................22---+- 6°10 

DOE acdisniccccctscnnrdconsiesoussssnseudammaisietsseeuaseent 1,876°43 


Attached to the report [pamphlet] will be found a map 
showing the lines of the Mexican Central and other railroads 
in the Republic of Mexico, 




















Harrison Steamship Company and West India & Pacific 
Steamship Company run to Tampico, giving equal facilities to 
that port as to VeraCruz. The New York, Mobile & Mexican 
Steamship Company are also giving service to Tampico. 
There has been a steady and satisfactory increase of busi- 
ness to and from Tampico during the year. At this writing 
the values of imports are not obtainable, but the following 
statement by years from 1885 to 1894 inclusive of the tonnage 
of freight imported and exported through Tampico and the 
values in Mex. cur. of the exports will be found of interest : 
Tonnageof Tonnageof Mex. Cur’y Value 


Fear. Imports. Exports. of Exports. 
1885..... ih cabe ened th aida 9,672 ,603 $733,591 29 
ME indecaseon-ccsesecienscas 10,824 10,696 916,407 09 
CS SS 9,731 11,878 760,769 76 
DCidtacssscncan, wioamandvet 13,817 7,893 635,460 80 
ei nnnenesKanaeoie 11,671 7,462 684,653 27 
eS 21,188 8,074 910,738 54 
tisidsennacenwiinknnne 7,982 8,853 1,100,966 92 
ME idiaiiis cess nakondennamieein 80,670 28,702 5,910,390 63 
ocaandassncscxmcnhebeined 115,813 54,717 10,015,145 35 
eae ae 143,306 48,780 13,465,830 00 


The following is the Account of the Cost of the Tampico 
Harbor Co. Works and Property in U.S. cur. to Dec. 31, 1894: 






ORIN CRON ooo i sccic dtc doncc cédcwscrcdacsuanue $3,299 38 
CINE GIO is cttaninctercnccecscsancdebecccomieenbouss . 62,529 36 
SINT nai tis. an nausea nase ainsiaanbia icheabadrmncandienmieeaaans 77,132 34 
CORMMEPTIGSION OE DOCMOG oon cikii ns ds serscccnccdccacccccsceccce 2,049,187 31 
Office and headquarters buildings........-.-.........-... 3,487 42 
WROGMENG GUN GROUND 5c cicecncscaccencdecasscaccserieewns 101,066 70 
| (fe es Miiaiiismiacedsddntinas 44,098 18 
Railroad extension to La Barra...............-...... aenee 215,971 80 





Tracks at Dona Cecilia.............. 
Wharves and docks....... 


Subsidy expenses.............-.20-00 ee ae idhnbehdaneds 
Ws sb ckcnccrmanncapsendae pdnmiadscinninascowsdbeeep ini 
LEss: 
Credit balance of miscellaneous interest account ....... 171,192 57 


$2,830,067 98 
all of which has been advanced by the Mexican Central Rail- 
way Company. 

On January 1, 1894, the Tampico Harbor Company mort- 
gaged its property to the Boston Safe Deposit & Trust Co., 
Trustee, and issued under that mortgage to the Mexican Cen- 
tral Railway Company five per cent bonds in payment of the 
advances, amounting to $2,769,563 07, made by the Railway 
Company up to December 31, 1893, 


J * . . . 
: ’ appear MENT. f 4. Simultaneously with the creation of the Mortgage, a Lease 
The equipment list on Dec, 31, 1894, was as follows : _ and Contract was made between the two companies, under 
Locomotives— Third class ....... 33 | Caboose ......-.. 74 | which the Railway Company operates the property of the 
7 | Combination ..... 14 } os J t 
5|Bag..Mail&Exp. 27] Tot. F’ghtCars.2,677 | Harbor Company, receiving all its revenues and paying the 
52 | Special 4| Sundry Cars— interest and sinking fund on the Mortgage Bonds as a rental. 
7 Ciieere RES $ Uae en 69 | FINANCIAL. 
ff 1 ED snidowdsdcnens yater and Coal. 5 : P 
+ ed —— | Wrecking..... _ 10 The Income Account for the year 1894, in United States 
Oo ; 5 Tot. Pass. Cars. 120 Fie Driver. ....- S | currency, was as follows: 
MpONBS. --... - : . meat SROVEl. ... % |e eene eee $1,538,692 72 
DoubleEndCom. 3 — es seine” 528 or M Fiat’ | Fixed Charges and Rental, less Miscellaneous Interest... 2,297 514 06 
cmeemumeie— | --—~ enaateatecndiie’ ~{ pasemaharesene in i, caivahidreacaniienecuduieiemh aaa $758,821 34 
Passenger Cars— | ERE 219; Tot.S'ddryCars 93 | which was provided for by amount withdrawn fron the Sub- 
—S....-.. 4) geben eae | Ee ~ ba Fund, in accordance with the terms of the Trust 
Reece? CoRR Semin ces eee | Indenture. 


In connection with this equipment list, attention is called 
to the credit in the Balance Sheet to Equipment Fund, 
amounting to $131,427 21 United States currency. This is a 


Fund created to provide for replacement of worn-out and | 


destroyed equipment, and is an accumulation of charges 
made from time to time, either to the exp2nses or the Income 
Account direct, for this purpose. Ia the latter part of 1894 
orders were placed for the delivery in the early part of 1895 
of 230 new box cars and one new locomotive engine to re- 
place corresponding equipment on the destroyed list. The 
balance in the Equipment Fund December 31, 1894, is suffi- 
cient to cover the cost of this new equipment and leave a 
small balance for future needs. 
a TAMPICO HARBOR. 

Since the date of the last Annual Report there has been no 
material change in the depth of water at Tampico. A clear, 
navigable channel has been maiaitained, with a minimum 
depth of 211¢ feet on the outer bar and 2414 feet on the old 
inner bar, and the services of the steam dredge ‘‘ Mount 
Waldo” were no‘ needed during the year. 

In the early part of the year a large and powerful iron 
—_ tug was purchased and placed in service at Tampico. 

feviously there had been no power of this kind, of any 
value, at the port, and the tug will not only be of great 
service in towing and assisting vessels, but will also be a 
Source of revenue to the Company. 

e New York & Cuba Mail Steamship Company’s Line of 
‘steamers have direct weekly sailings between New York and 

’mpico in connection with lines from European ports, and 

steamers of the Hamburg-American Packet Company, 


The increase in fixed charges is the amount of interest on 
the Mexican Central bonds, issued in 1889 and 1890, on 
account of the works at Tampico Harbor, which, previous to 
| 1894, while the work was in progress, was charged to Con- 
| struction Account. 

The item of $34,741 56, shown in the Income Account for 
depreciation in the Mexican Currency assets from December 
31, 1893, as well as the loss on obsolete and old material, 
| $2,285 96, and the deficit in operations of the Lake Chapala 
Navigation Company, $18,336 04, are not included in the 
financial operations as shown above, and, not being for the 
current year, were taken out of the surplus income Dec. 31,1893. 

The maximum price at which the Company sold Mexican 
dollars in 189i was 55 cents and the minimum was 4834 
| cents, the average for the year being 51°87 cents, as against 
| yt cents in 1893, an average decrease of 10°15 cents per 

ollar. 

Had the average price of Mexican dollars in 1894 been the 
same as in 1893, the Mexican eurrency amount of the United 
States currency Material and Expenses included in operating 
Expenses would have been $370,151 77 less and the net earn- 
ings in Mexican currency would have been that much more, 
making them $3,336.501 92, which, at the 1893 average price 
received for Mexican dollars, viz., 62°02 cents, would have 
produced a net earnings equivalent in United S:ates currency 
of $2,069,298 49 instead of the actual results as showa by this 
report of $1,538,692 72, a difference of $530,605 77, which 
added to the depreciation in Mexican currency assets, $34,- 
741 56, makes a total of $565,347 33, representing the loss in- 
curred in 1894 in consequence of the depreciati\n in silver. 
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The effect on the revenues of the decline in silver is more 
strikingly illustrated by the fact that had we received in 1894 
the same average price for silver as in 1892, viz , 68°26 cents, 
the Mexican currency net earnings would have produced 
sufficient in United States currency to pay all the charges 
shown in Income Account and left a surplus of $49,667 25 
United States currency. 

The unfunded debt of the Company at the close of 1894 was 
$1,000,000, the same as in 1893, to cover which the company 
has ample securities in its treasury in addition to the bonds it 
owns of the Tampico Harbor Company. 

The following is the statement of the Subsidy Trust Fund 
for the year 1894: 

STATEMENT OF SUBSIDY TRUST FUND, BOSTON SAFE DEPOSIT 
CO., TRUSTEE, FOR THE YEAR 1894. 
(United States Currency.) 
Bal. in hands of Trustee Dec. 31, 1893..$1,0 
Interest received during the year 1894.. 


& TRUST 






$4,323,085 43 


Less— 
Trustee's compensation one year to Dec. 
1, 1894 
Amount withdrawn from Fund and paid 
to Company, in accordance with terms 
of Trust Indenture. ........ccccccccccces 


$2,500 00 


750,000 00 


Balance iv hands of Trustee Dec. 31, ’94. 





$3,570,585 43 


The amount of interest collected for ac- 
count of the Trust during the year was.. $26 
Less Trustee’s compensation............ . 





Showing the net income of the Trust dur- 

ing the year 1894 to have been......... $293,063 70 
an average rate of 7°28 per cent per annum, but included in 
the net income is the sum of $91,444 45 interest on loans and 
investments due January 1, 1895, but collected and credited 
by the Trustee in account December 31, 1894. 

If this amount be deducted, it shows the net income of the 
Trust for the year to have been $201,619 25, or five per cent. 


IN GENERAL, 


The original concession from the Government obligated the 
Company to complete the line to the Pacific in eight years. 
The Guadalajara Branch, which is the first section of this 
line, was completed in 1888, and several amendments have 
been obtained extending the time for the completion of the 
other sectiors until finally, in 1892, the time for completion 
was extended t» July 1st, 1896, for the second seciion, and to 
July ist 1898, for the third section; but this agreement re- 
quired the Company to present the plans for the second sec- 
tion by July 1st, 1894, and for the third section by July Ist, 
1896, and also that itshould designate before July 1st, 1895, 
the port on the Pacific at which the road was to terminate. 

After due consideration by the Directors it was decided 
that it was not advisable, for financial and other reasons, to 
attempt to carry out this contract, and an application was 
made to the Government for the cancellation of that part of 
the concession and the release of the Company from the 
obligation, which release was granted by the Government 
under a contract made in March, 1894, 

On the cancellation of this concession there were returned 
to us $250,000 Mexican Government Bonds which had been 
on dep¢sit with the Binco Nacionai asa guarantee for tae 
completion of the Pacific line, and also $150,000 of the same 
bonds which had been on deposit to guarantee the compl+tion 
of the Main Line and the branch to Guadalajara, in all 





. ae 
$400,000, and under an agreement with and by consent of the 
Government the Company re-deposited these bonds in the 
Banco Nacional in exchange for $375,000 of its Consolidated 
Mortgage Bonds, which had been on deposit as a guaranteg 
for the completion of various permanent works under the 
several concessions. The $375,000 Consolidated Mortg: 
Bonds were returned to the treasury of the Company, Which 
will explain the decrease in the outstanding amount of these 
bonds in the Balance Sheet, compared with the 1893 Re 

A small steamer was purchased and placed on Lake Cha 
several years ago, with a view of gathering in business for 
the Guadalajara Line, but the project has not been successfy} 
and the navigation has been conducted at a loss. In March 
1894, the Directors deemed it expedient to discontinue the 
operation, and a cancellation of the concession was obtained 
from the Government. The steamer was sold and the loss on 
the enterprise, amounting to $18,336 04, charged up to Income 
Account. 

The adjustment of the mileage at the end of 1893 necesgj- 
tated the cancellation of $33,000 of Second Consolidated In. 
come Bonds. This amount, with concurrence of the Trustegs 
was purchased and canceled, which will explain the decrease 
in the outstanding amount of these bonds in the Balance 
Sheet compared with 1893. 

Arrangements have been made with the Messrs. Guggen- 
heim’s Sons, of New York, owning large mining interests 
near Rincon de Romos, by which they will construct 
smelter near Aguiscalientes, with a capacity of 200 tons of 
ore per day. - 

The construction of the smelter was commenced in July 
1894, and willbe finished this year, The Messrs, Guggen- 
heims willalso in the near future construct a branch road 
from Rincon de Romos to their mines at Topezala, about 
eight miles, A large addition to the Company’s business is 
expected from the Iccation of this interest on the line, 

The results for the year 1894, if looked at from the basis of 
operation in Mexico, have been very satisfactory. The traffic 
returns have been larger, the organization improved, ex- 
penses decreased wherever practicable, and the road and 
equipment maintained in excellent physical condition. 

[he Comptroller's Report, following, gives the Balance 
Sheet and Income Account cf the Company in United States 
currency and other statements pertaining to its operation, 
Respectfully submitted by order of the Board. 

A. A. ROBINSON, President. 
$$ ——— aa 
INCOME ACCOUNT FOR THE YEAR 1894. 
(UNITED STATES CURRENCY.) 











GENERAL BALANCE SHEET DEC. 31, 1894. 
(UNITED STATES CURRENCY.) 


ASSETS. 
Construction and Equipment— 
To December 31, 1894. .............cccee wencccccccne- $137, 949,918 35 
Material, Fuel and Supplies on hand... ..........--0seeee 487,310 74 


Boston Safe Deposit & Trust Co., Trustee— 

Cost of $5,597,000 5 per cent Priority Bonds pur- 

chased for investment 
Boston Safe Deposit & Trust Company—Trustee Subsidy 

Trust Fund— 5 

Balance in their hands Dee. 31, 1894........ ...... ° 
Banco Nacional De Mexico— 

Cost of $550,000 00 Mexican Government Bonds pur- 
chased with Subsidy money and deposited in lien 
of an equal amount of Subsidy Certificates held as 
guarantee to the Mexican Government under the 
Company's concessions. ....... 

Par value of Mex. Central Consolidated Mortgage 4 
per cent Bonds deposited as guarantee under the 
Tula- Pachuca and Tampico concession 

Cost of $10,017 36 Mexican Government Certificates 
of Indebtedness deposited as guarantee under the 
Tula-Pachnea and Tampico concession 

Tampico Harbor Company Bonds— 

First Mortgage Terminal 5 per cent Bonds of the 
Tampico Harbor Company, received in settlement 
of advances to that Company to Dee. 31, 1893. 
ities ctiddteiadicnvecntane 

Noles and Accounts Receivable. ........c0...0 
Cash Balances Dee. 31, 1891— 
On hand and in Banks..................- 
In transit to Boston............ 


6,122,646 37 


3,570,585 43 


105,705 10 


12,000 00 


1,787 62 


2,769,568 07 


682,918 26 


927,605 35 
203,607 46 


1,131,212 81 


Total -$152,833,647 75 

















Cr. 

Balance from 1893..... 7 

N: t Earnings for the ye 1,538,692 72 
Miscellaneous Interest Acct. forthe year... 142,459 71 

Received from Subsidy Trust Fund, m ac- 

cordance with terms of Trust Indenture. 750,000 00 $2,507,371 66 
Contra. 

Loss on obsolete and old material.......... $2,285 96 

Deticit in Operations of Lake Chapala Navy- 

I Ge nenits.s i00st censanesdconssacesensn 18,336 04 
Depreciation in Mexican currency assets, 

caused by decline in silver................ 34,741 56 
Tampico Harbor Company Rental.......... 133,085 77 
One year’s interest on Mortgage Bonds. ...2,306,888 00 2,495,337 33 

Balance carried forward to 1895.... $12,034 33: 
LIABILITIES. 
FL, Ee, SECs 
Bonded Debt— 
Five Per Cent Priority Bonds......... $5,597,000 00 
Consolidated Mortgage 4% Bonds (in- 
cluding $12,000 00 deposited with 
the Government as per contra) ..... 57,051,000 00 
First Mortgage Bonds, not converted 
into Consolidated Mortgage Bonds. . 612,000 00 
First Mortgage Bond Scrip, exchange- 
able into First Mortgage Bonds..... 13,002 50 
Ten Per Cent Coupon Notes (ceased 
to bear interest April 16, 1889) ..... 200 00 
Ten Per Cent Coupon Note Scrip, ex- 
changeable into Coupon Notes...... 500 00 
First Consolidated Income Bonds..... 17,177,000 00 
First Consolidated Income Bond Scrip, 
exchangeable into First Consolidated 
Tncome Bonds...... chide iacenaadaene 84,700 00 
Seeond Consolidated Income Bonds.. 11,189,000 00 
Registered Income Bonds and Scrip.. 578,200 00 
92,302,602 50 
Coupons and Aecrued Interest— 

Coupons overdue, not presented $20,687 00 

Coupons due Jan. 1, 1895. .....-.-- . 1,093,300 00 

Accrued Interest to April 16, 1889,o0n 20 44 

sts 8 OO “i 23 9 Se »j % 9 d 
outstand’g Coupon Notes and Scrip gieoum 1,114,007 4 
stad FUMING. <... op cccnccssncdsodsccwsxenss ae ann - 1,000,000 4 
Vouchers, Pay-Rolls and Accounts Payable-- 

Including wages and salaries for month of December 630,599 31 
Mexican Government Subsidy Proceeds. ....--.----++-+++ 9,798,9: 
Equipment Fund— 

Balance of amount set aside to replace worn-out and 31,49721 

destroyed equipment. ............2..--seee-eeereeeeee 131,44". 
Tneome Account— 
Balance to Dec. 31, 1894........--2.--000 ecwcece wocceee 12,034 38 
a ee 
ER Ee $152,833,647 75 
Ah eee eee eee REE EME HE eee HHT ee . ——— 



























wy? 


me se Mh, Fr ores Ss mow 


. ae 


5A 


S3.3Sh Ss 


Val 88 








APRIL 27, 1895, | 





THE CHRONICLE. 


753 





Te Commercial Times. 





a! 
COMMERCIAL EPITOME. 
FRIDAY NIGHT, April 26, 1895, 

gf Much encouragement is found in the general business situa- 
ation. There is a steady increase in the distribution of staple 
seasopable commodities by small dealers, who find in the 

rowth of their trade an incentive to purchase bulk parcels 
with greater freedom, and negotiations are conducted with 
evidence of more confidence than during theearly spring. The 
speculative spirit is also spreading, the apparent low price of 
many leading articles of merchandise serving as an attraction 
for capital seeking investment. During the current week 
wheat in particular has secured attention from investors, and 
sharp rapid buying acted as a stimulus to values, followed by 
gome reaction through efforts to realize profits on previous 

urchases. Corn and oats have strengthened in value in sym- 
pathy with wheat, but did not sell freely. Trading in cured 
meats has continued slow and unsatisfactory. Weather con- 
ditions are generally considered to have slightly improved in 
all latitudes, and growing crops are doing better than one 
week ago. In the extreme Southern States corn planting is 
about completed. Merchants doing business in the products 
of Japan and China are much perplexed over the absence of 
definite information regarding the commercial provi-ions of 
the treaty of peace between those countries, 

For lard on the spot the demand has been slow and prices 
have further declined, closing easy at 7-0714c. for prime West- 
erp, 614c. for prime City and 7‘50c, for retined for the Conti- 
nent. ere has been a limited amount of speculation in the 
market for lard futures and prices have again declined in 
response to weaker advices from the West, where packers 
have becn selling, closing easy. 

DAILY OLOSING PRICES OF LARD FUTURES. 


Sat. Mon, Tues. Wed. Thurs. Fri. 

ADTil...ccceee--- -2e---- e 715 7:20 717 #«4%+7:12 7:10 £49710 
eumecceeosacnccucnscs® TAT FSR FOO 733 $12 7:10 
DF canndcecessccncenc--0- 7°30 7°35 7:35 7°30 7 27 7-27 


The inquiry for pork has been slow but prices have been 
unchanged and steady, closing at $1350@$14 for mess, 
$13@$14 for family and $13 50@$15 50 for short clear. Cutmeats 
have had a limited call at about steady prices,cl ‘sing at 6°{@7c. 
for pickled beilies, 12@10 lbs, average, 6c. for pickled shoulders 
and 91g@10c. for pickled hams. Beef has advanced, but 
closes at $8 for extra mess, $8 50@$10 for packet, $11@$13 
for family and $18@320 for extra India mess. Beef hams 
have been steady, closing at $19 50@$20. Tallow was higher 
early in the week, but later weakened and the close was un- 
changed at 4°¢c. Lard stearine was quoted unchanged at 9c. 
Oleo stearine has declined, but the close was steady at &lc, 
Cotton seed oil has been moderately active and firm, closing 
at 23c.@24c. for prime crude and 27@2714c, for prime yellow, 
Butter has declined and the close was easy at 9c.@19c. for 
creamery. Cheese has also declined, but the close was steady 
at 6c.@11'\¢c. for State factory fullcream, Fresh eggs ade 
vanced early in the week, but later weakened and closed easy 
at 13c.@13!4¢c. for choice Western. 

Coffee for immediate delivery has been in moderate de- 
mand and ordinary grades, esp cially of Brazil growth, were 
easy in tore, Rio quoted about 16c. for No. 7 flat bean; good 
Cucuta,1913¢., and staple Java, 26@2614. For future delivery 
the market was irregular, but holders inclined to liquidate in 
view of heavy arrivals at primal points until the close, when 
the feeling is somew hat firmer. 

The following were the final asking prices: 





ee 14°46. | Oct. ............ 14'376, 
Sea SY --14°400. | Nov........ ....14°3 6. 
June...... .....13°956. | Sept...ceeee---.14°250. | Dec. ..........-.14°56 


Raw sugars found active demand on spot and to arrive from 
consumers and speculators and values gained somewhat. 
Centrifugal quuted at 3@3 1-16c. for 96 degrees text and mus- 
covado at 211-16c, for 89-degrees test. Refined sugars in 
fair demand at firm prices; granulated quoted 414c, Other 
staple groceries selling fairly at steady rates. 

here has been a fairly good demand for Kentucky tobacco 
and prices have been firm in response to stronger advices from 
the West. Sales 300 hogsheads. For seed leaf tobacco the 
demand has been less active, but prices have held steady, 
Sales for the week were 1,245 cases, including : 220 cases 1892 
crop, New England Havana, 16@40c.; 150 cases 1893 crop, 
New Boglard Havana, 6@l1c.; 150 cases 1892 crop, Pennsyl- 
Vania seed, 6@913c.; 100 cases 1891 crop. Pennsylva sia seed; 
ga bales Havana, 65c.@$1 05, and 200 Sumatra, 65c.@ 

5. 


Not much interest has been shown in the speculative mar- 
kets for Straits tin, but prices have advanced in response to 
stronger advices from abroad, closing firm at 14°10c. Ingot 
Copper has advanced and the clese was firm at 9°70c. for 
lake. Lead has been without change, closing at 3°071Zc. for 
domestic. Spelter has been steady, closing at 3'20c. for do- 
mestic. Pigiron has been in moderate request and steady, 
closing at $9 50@$12 59 for domestic. 

Refined petroleum has been quiet and easier, closing at 
9'50c. in bbls., 7c. in bulk and 10c, in cases; crude in bbls. has 

nnominal; naphtha, 9c. Crude certificates have declined, 
closing at $2 0514 bid. Spirits turpentine has declined, but 
the close Was steady at 31@%11Zc._ Rosins have been steady, 
Closing at $1 50@$1 521g. Wool has been in moderate de- 
mand and steady. Hops have been spar.“gly offered and 


from the South to-night, is given below. 


COTTON. 
Fripay NIGHT, April 26, 1895, 
THE MOVEMENT OF THE Crop, as indicated by our telegrams 


For the week ending 


this evening the total receipts have reached 69.965 bales, 
against 80,617 bales last week and 93,523 bales the previous 
week; making the total receipts since the 1st of Sept., 1894, 


7,537,390 bales, against 5,678,399 bales for the same period of 
1893-4, showing an increase since Sep. 1, 1894, of 1,909,451 bales, 
































Receiptsat— | Sat. | Mon. | Tues.| Wed. Thurs.| Fri. | Total. 
dalveston...... 652} 3,660 719] 1,162 1,948 1,320) 9,491 
Velasco, &0....| .eseee| ase (Se Bees pw | 1,241] 1,241 
New Orleans.. | 1,457) 7,114) 5,019) 2,671 4,370, 5,967/ 26,598 
Mobile .... ..... 53} 711 15 43) 119) 306) 1,247 
Florida......... sal agai | ees Cees Schad 244] 244 
Savannah...... 954' 1,379) 900) 579) 1,896 677] 6,385 
Brunsw’k,4&0.| .e....| ...0+ | Bae weld sonal | 1,012) 1,012 
Oharleston..... 296) 635) 444) 523 552) 129) 2,579 
Pt. Royal, &0.| .esec.| scccee | al Bass: phen gue 50 
Wilmington... 42 12 54) 52) 204) 371 
Wash’ton, &.| ...... — enenne | saan | eesees 2 2 
Vorfolk......... 563, 648, 631) 541) 185 43} 2,609 
West Point... 525, 647; 343) ..... -| 216 $806) 2,037 
N’port N.,&0.| .eeeee| coeeee | sda ee (ees 514.514 
New York......) sss. 950, 1,052 ......, 666 ...... 2,668 
i rs Eee 1,479 2,163 2,769; 996 1,873) 9,280 
Baltimore...... tibial :aiuihaga | indi A Brees Bee .| 761| 761 
Philadelph’a&e| 1,847) 435 88 135 106 235| 2,876 
Tot’ls this week! 6,384 17,698 11,386 8,477, 11,106 14,914| 69,965 





The following shows the week’s total receipis, the total since 
Sept. 1, 1894. and the stock to-night, compared with last vear, 



































ee Th yi Sep | Th aes Sep. ! oo 
; t t l 7 . 

AS. | dese. | 5, See. | Week. | 11,1893. | 1895- | 1606. 
Galveston...| 9,491/1,632,929 6,811! 985,361| 54,018 40,041 
Velasco, &o.| 1,241| 70,451 126} SO468) ceccon] «acess _ 
New Orleans) 26,598 /2,487,312 9,059 1,796,279 272,159) 161,211 
Mobile..... ee| 1,247) 232,775 723) 195,913) 15,700 16,800 
Florida...... 244| 25,017 276 33,983 ee enema 
Javannah... 6,335) .912,978 5,674) 925,035) 38,605, 43,353 

Br’wick,&c| 1,012) 149,929 1,733| 85,1 08) 6,777) 2,804 
Qharleston..| 2,579; 421,849 923) 334,896 35,246 39,199 

P.Royal,u 3 50| 151,175] 5,026 72,910 e. <sacan 
Wilmington., 371) 233,834 145! 188,530 17,761 10,550 

Wasn’n, & 2 a oe | 499 nent eocece 
Norfolk... .. 2,609) 454,263| 4,356) 459,346) 30,187) 28,946 

West Point}; 2,037) 281,289) 2,594) 234,541 3,711) 5,354 

N’p’tN., &o 514) 40,145! 3,573, 59,030 100 6,396 
New York... 2,668 134,153) 120) 69,230 227,409, 248,049 
Boston ..... -| 9,230) 126,568; 1,673 93,888 18,000 7,400 
Baltimore... 761} 109,232 869 55,269, 18,865) 22,111 
Philadel.,&o.| 2,876) 123,008 701| 52,005 13,674 18,600 

Totals ..... 69,°65 7,587.90, 44,394 5,678,399, 750,212 650,814 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


























Receipts ai—| 1895. | 1894 | 1893. | 1892. | 1891. | 1890. 

Galves’n,&o.| 10,732) 6,939 6,487] 10,214] 6,587, 2,000 
New Orleans} 26,598} 9,059| 16,996] 14,291| 17,146 4,816 
Mobile ...... 1,217 723; 1,452) 1,591| = 1,711! 189 
Savannah... 6,385, 5,674] 5,235] 7,420 10,945! —-:1,928 
Char’ton,&c.) 2,629. 5,954) 1,715] 1,942) 6,334 791 
Wilm’ton,&e| * 373 145 142 814 977) 124 
Sorfolk ..... 2,609 4,356] 4,701] 3,417| 5,93 5} 1,528 
W. Point,&c., 2,551 6,167) 1,616) 3,195) 3,004! 1,907 
Allothers...| 16,841) 5,377} 7,820) 6,497,797, 3,303 
Cot. this wk. 69,965 41,394 46,144 49,283) 59,536 16,586 





Since Sept. 1 7537,390 5678,399'4760,418 


6739,917/6562,311 5700,969 





The exports for the week ending this evening reach a total 
of 66,558 bales, of which 44,175 were to Great Britain, 1,250 
to France and 21,133 to the rest of the Continent. 
the exports for the week and since September 1, 1894, 


Below are 















































Week Ending April 26. From Sept. 1, 1%94, to Apr. 26, 1895 
Exported to— Exporte: to— 
Exports 
from— Great Conti-| Total | Great Conti- 
Brit’n.|77ance) nent. | Week.| Britain France nent. | Zotat. 

A TO TR Se vse] 784,037|210,690, 321,607/ 1,316,334 
Velasco, &C....) «2... | seeee. 9238 OOD cacdcsex 55,888 55,888 
New Orleans..! 13,164! ...... : 13,164! 777,183, 438,335) 605 356 1,82),875 
Mobile & Pen.! 4,644) ......| 1,000) 6,644! 85,895) ...... 31,120] 117,015 
RM cecil. saskodh. asics 9,374) 9,374! 63,132| 27,120 438,085) 528,377 
Brunswick.... | ..c00.| ceccee 2,500, 2,5u0; 74,745) ...... 25 330) 100,075 
I 0 vanadel wasseah? aonsesd <ovbes 249,944) 17,689, 210 249) 477,582 
EEE RS ee (eee Seren mena 55,014] 4,160} 133,091) 192 295 
eS SR re ey Ge ge 139,365] .. ... 35,676, 175,041 
West Point... | ..... ee eee. 70,871 36,287| 107,158 
N’p’t News, &| 795). |... 795' 37,727 32,727 
New York... | 13,837] 1,259] 6,975] 22,062] 348,708! 35,783. 219510] 644,001 
Boston........ 6,190] ..... 151} 6,341) 212,792 | 246 215,258 
Baltimore..... | 4,624] ...... 100, 4,724! 97,711] 6,955, 123,604) 228,270 
Philadeip’a ..| 921) ....... 105! 1,026| 45,160 | 14,84 60,034 
Total.......- 44,175| 1,250] 21,133, 60,528 3,077,314 740,773 2,253,143 6,071,230 
Total, 1893-91.) 27,400) $50! 35,070| 63,320 2,657,174'571,677 1,449,515 4.678.566 








Prices hare held steady. j 


LIMI 


* Including Port Royal. 
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P " . wes so Qi by - a 
_In addition to above exports, our telegrams to-night also eS | awnt Quae ouae ouee 225 Onn ke 
give us the following amounts of cotton on shipboard, not ¢| 33 Safe ones Site Saks Saks e282 5 
cleared, at the ports named. We add similar figures for 2'22' £335 ES 332 E335 5325 Ege Sye 
New York, which are prepared for our special use by Messrs,” & c= Ries z> Rie t& Rie => Pires g- Res Rese sae 
Lambert & Barrows. Proiuce Exchange Building, SiS2 : Bes : 82, :fe4 : for : Sk : Bs. ! a8 
Piss : S27 :SE> i: SE. take : AES : aEe see 
ON SHIPBOARD, NOT CLEARED—FOR +] Se) : >: wi: >: B 3: ™ 8 3! = : >: : : >: S| sos 
, > enone eee pene a —| Leaving bg eg/: 8:7 $B! ty . ps 7 2 38 8 :8: 8 tS! t9 & 4 
April 26 ai— | Great F Other | Coast-| pray Stock S1E2 : ‘a: © tate tes ? te: ] taf 2 
Britain, |*"@"€e:| Foreign) wise. wren =| 33 | : os so: | sot $3 oe : o: so: | | a 
—— -_—— » —_—_- , — er 
New Orleans...| 19,2°6) 5,178 21,333, 4.088| 49,965/ 222294 8) =| © ea ¢ @ wy @& ey | Sy 
Galveston..... 19,054 None. 1,150) 9,299) 29,503 at | wt ped SSoe rans awe Bess ise ask 
Bavannah...... | None. None.|; None,| 1,500 1,500 o;, Sin vse Sas SOSE FSS aos peg a 
Charleston..... None.| None. 1,300! 1,000 2,300 | Ny ah S8es 4°29 S433 ye. s ane met 
BD <enthieon 1400 None. None. None. 1,500 @! o|fxo: mes MOS ACE AYSA AxASe S88 
Norfolk ......., None. None.) 3,700) 4,600, 7,700 7) =" 6" oS m= 4 hd of"lsar 
New York......) 11,500 600 10,100 None.) 22,200 ete a se - Cy , a :. 
Other ports .. 7,000 None. 6,600) None.) 13,000 | ¢ > @ 4 pe > ce = ca : e . 
——— ——— | s' 32S! 2 $8202 43 24a! Z 
Total 1895...! 58,320 5,775 | 43,583 19.887 127,563) 627,644 § 2/8) 5 8S FS & +g , ver a =| m 
Pac emcnadesiolcte tnt Pipes. PRR (etn seecen Te Seg ee as: -: *..: ao: 3 : 13 
Total 1894..., 35.080 6,741 45,054 8,073) 94,948, 555,565 8 SZ] a : | : eese cose ease eacalF® 
Total 1s93!°:| $5924) S112 2'45 | 9.915| Tw.706| Ssesy9/ S “S/ Zi] Si | S282 SSF FSS ae7 
Speculation in cotton for future delivery at thts market was eee ——— SS eer _— 
upon a liberal scale. The tone, however, has been of a more | » | G2 ~¢ G7 ~ SSO 4 SP ¢ S24 GF ¢ 
variable character than during the preceding week, with 2 ../ 82.7 32.5 83_% Sols Sa & SS fie 
many of the fluctuations attributed to local manipulation, | 2! $2] > «> bes eS os 1es item Tz 
, . _— ‘ C = = oe) . 
and an impression has gained ground that some of the origi- | 8 #3! eee RSP PISS SSS STES S93e 
nal early investors upon a large scale are quietly liquidating. | ° 7 ss ae oo 2." = os a ESS mw 
On Saturday the market opened buoyant, with an advance | + aa ee ae re 
of 10@12 points, stimulated by cheering foreign advices and 4 ae, ee? 2 eo 4 gs _ SS 2 Se = ES r 
reports of contined drought in the Southwest, but under an |S g-1/ @3e4 Gast wows crows wows wamt|h 
. ° , ‘ : sn f SS] 1 OS ee eS eS 18S 1@2. |$ 
effort to sell long engagements a great portion of the gain | 3, es ‘s Q x4 a ts > If 
disappeared before the close. Monday morning brought re- | aS | SERS OOSe SOSe SOEs SSea 1 esel 
ports of rains in Texas, under which the market broke 9 | 133°3 33 oes 2 om Sane F&F 
points, but the bull leaders met the offering, partially | los > as | an | 2s | oa 2 ane 
restored confidence and at the close the net loss had be-| 4 aoe a oa ae oe 3 e3a 3 «4 S ae 3 S) 
come reduced to 3@4 points. Tuesday’s deal commenced with | & e8 | '.. a ‘as. "al ca oe on > 
a sharp upward flurry of 10@12 points, followed by numer- | = 2y ~ t a is @ we el 
; fluctuations, finally ending at 4@6 points net gain, the |S “S| @S2S2 FSS% SSSe Segre ese eesa/"|N 
ous fluctuations, finally ending at 4@6 points net gain, the | S) aaa 3553 3eoe DOs IIS HSoH 
variable tone being due in part to conflicting opinions regard- ts OR OF OR FH ee ON CO 2 BSS wl y 
ing benefits to crop by the reported rainfall, but there was | on 2 am F oe F oo & oe Fee =| 5 
<) ame Be Beck cag inca: “ogy : 4 Do ce 2 20 2 20 2 2.3.25 
also evidence of manipulation by heavily interested opera- | ae| eae? Jeet Hn% SSE4 fans See a 
tors, <A repetition of the same conditions occurred on Wed-| ® 2S|je2 jag oF fof: 1:92; 162 $|° 
nesday but resulted in loss of 6@7 points. Yesterday there | 2 #2/ o.20 oee ease ansa eafe cadelala 
were evidences of further liquidation, and after numerous |S ©] e054 !eFa Bora wen wale woos) | % 
. . . ~~ 2 - = 
fluctuations prices made further decline of 6@7 points. To- | ———) °~—~>—“—S_*=_S_Ss_ = =——| 
day the opening was easy, but a large offering of May notices 26 2 99 5 33 3 33 4 $3 4 23 by N 
of delivery having been absorbed by the bulls, the close was | 5 .% pte a 5 Sons ie 5 e 
strong at about 10 point net gain. Cotton on the spot dull as 2 ae oe = ( + Ss: es: «6 ' 88 3 by 
6 15-16c, for middling uplands. - a SESS POSS SSST ; SBS SESS S990/%/" 
The total sales for forward delivery for the week are 1,237,400 oo"e as c¢ fa 4 ae oe S oe 
bales, For immediate delivery the total sales foot up this week i 35? oe F ae ff on Cnn CS oe " 
1,844 bales, including 900 for export, 544 for consumption |, WI33 ¢ aa 4 ae 2 one ond ae 9/3 
—~ for speculation and 400 on contract. The following ar |S @@|7Eg% S8E" SSat FES" S88" CSR sig 
the official quotations for each day of the past week— |} @1,/'°R' '°, ry ys ry w Sig 
April 20 to April 26 SS| aacSm O29 229% S629 G06 saoa! Sig 
pel 0 to April 26... oo 1aqn | 2) Sl esos Sees SSS SESS Sam Soen|" fm 
Rates on and off middling, as established Nov. 22, 1893, : we 8 FO & OF NY ON NSN NG ww BD al le 
by the Revision Committee, at which grades other than ce F ao & ae F ae F ae & oe Fle ty 
middling may be delivered on contract: - 6m ® 2H 8 6S F $6 B@ OB & SS @ ) 
we elow FF aN 7 Bw Ft Oe 7 ee FT BT 5 
bog Ped oer «. a | Good Sotinery...---.-,-. ls off.} S So} , ow (oF: +e. ae i Sa 1 oF: 
ddling Fair. ............ 73 on. | Good Middling Tinged... Even.| 2 Sx _ ~ Lx o S 2 
Strict Good Middling..... 48 on. | Strict Middling Stained... 7,. off.| 8 ~S|ESSe SSSS SPSS SVSEP SSSS SES §|8 
G 5 i 7 PLS S1 65m OSH C89S $995 SH9H SER]: 
ood Middling.......... Middling Stained......... Tye off. 33) 2H © SO & C= © WY S AS ® a8 
Strict Low Middling. . Strict Low Mid. Stained.. 2% 0 off. a a > > py | a 
Low Middling ........... Low Middling Stained.... 133 © off. IDM 4 GOP q¢ OF 4g 39 4 SSP gag SI 4 
Strict Good Ordinary ~ eS 8 SP B es 2 oe g oe g 4 2 ¥| x 
On this basis the prices for a few of the grades would be: s| $ es SS, Mom vee: feof 10S, 1 om: 3|/§ 
: % % q : u x r: v 
follows: $ “$ 2age GEOG S333 3ISy eeso e335 § 3 
UPLANDS. | Sat. Mon|Tues| Wed| Th. | Fr:. —lS8-2 SS°8 S8°S &8 8 Soe SE Si" |- 
Good Ordinary................./ 573 | 513,9) 534g) 513y¢) 513g) 5134 so 5 oo Fa 7 an e me F a3 z & 
Low Middling.... | 6%g 61g 644 | 614 5 | 6 es es <o @ £5 $s S&S f= ES F SS Bis 
Middling ..... 7 G15,6| 6!5,¢| Gl5,9/ 615,64) Glog] F aSQjpFS.% VWF Me NST POL POL 3 
Good Mid Iling . 7516| 7% | 7% | 7 % o> 1 oe. ex 1 os: > os rer 6s 
Middling Fair...............--.| 7% | 713y«)_7!344) 71516) 7134! 713ig) S @S|IIS3 S39Se AYSI BWySI ywI9e yWIS3/g 
| Sie To (CTS OO SS9S S95 $695 SH9S $556 35°95)" 
GULF. | Sat.| Mon Tues; Wed Th. | Fri, sai on_* €8.° @2 © S227 
|__| _—___|_|__ > > > > > > 
Good Ordinary........000---00-| 6!8 | 6lig | 6lig | 6lie | lig | Gli ro ee Pa) 2 ek 2 84-9 3! 4 3 siz 
Low Middling ..2.222.2.2.22022.| 613,46) 6% | BY | 6% | 6Y | 6% 4 jos 3 8. & " ee 
Middling ....... (7% | 31a | Tis | Te | Wie | 1 S 1 @ : 1@5: 103: l@s: sep: + er: 
Good Middling.. 7%1¢| 712 | 7 | 7 | 7 | 7 2 68] .a84 |} : 7) wo 2? eT eee 
Midalivg Fair .... eeeee| SQ | lie y Slig! Slie | Stig | 8lig = 612666 6 |? p18 14s é! : 2! H 2 
1 } 
STAINED. | Sat. | on Tues! Wed! Th. | Fri. See te 
eee omen} font > > > > > > 
| ~ | | | 7) 2 2, 2 4e es Ss 1 2. >i 3 
| | 55 | 5%@ | 5%) 5% | 5%6 | 5%. ee! @ 6! a lt o ' @ o =! ole 
Middling... ....... LAR; ; Gig | 6g | 6 | 6 | 6 | a (2.7 WF 2S Bi so ere 
Strict Mildling ........ .... 623, | 623,5| 6233,' 62%33q 629] 35) 5! | e: @:: t@ : '@5: 1@r: sr 13 
Good Middling NE cenamiin Glia! 615.¢g blige 61516 61516 o No a): s | | | ‘e- | \* | 1! | s ! = 
S$ Sil? 2 : ; 
MARKET AND SALES. = 3 - - 


The total sales of cotton on the spot and for future delivers 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 


SALES OF SPOT AND CONTRACT. 





























SPOT MARKET - ~ - Sales of 
CLOSED. Ex- Con- | Spec-| Con- | Futures 
port, sump. ul't’n| tract. | Total. 
Sat'day . Quiet at 11, adv. ore ee ene 199 140,2 
Monday Quiet at 114 dec. sees wel wand 100) 151, 257,600 
Tuesday Quiet ..... ...... ones . 200 290) 250,500 
Wed'day Quiet ........... cece TOW sede 100 200; 237,200 
Thur’d’y bull....... .. ee adalat © seuaa ----| 155,800 
Friday..|Basy...... cesses 9c0 104, ....| ---.| 1,004) 196,100 
IIT ue nents 900 544 ....| 400] 1,844'1,237,400 


4He® SALB3 AND PRICES OF FUTURES are shown by the 
fullowing con.prehensive table, 


























































































































The following exchanges have been made during the week 


‘09 pd. to exch. 900 June for Aug. 
5 pd. to exch. 100 Aug. for Oct. 
02 pd. to exch. 1,000 May for Aug. 
‘18 pd. to exch. 1,700 J’ne for Nov, 
‘OL pd. to exch. 100 Aug, for Sept. 
°08 pd. to exch. 300 June for Aug. 
*18 pa. to exch. 500 May for Jan. 
*28 pd. to exch. 1,700 J’ne for Jan. 
‘06 pd. to exch, 300 July for Sept. 

Even 300 Apri! for May. 


THE VISIBLE SUPPLY OF CorTToN to-night, as made up by cable 
The Continental stocks, as we 


and telegraph is as follows. 





‘15 pd. to exch. 200 May for Dee. 

‘06 pd. to exch. 500 Aug. for Oct. 

Even 100 April for May. 

‘O02 pd. to exch, 200 May for Aug. 

03 pd. to exch. 1,400 May for Aug. 
*L5 pd. to exch. 400 Aug. for Dee. 
06 pd. to exch. 100 May for July. 
‘30 pd. to exch. 300 June for Jaa. 
Even 600 May for Aug. 


|] as 


those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 


to Thursday evening. 


But to make the totals the com 


figures for to-night (Apr. 26), we add the item of exports oy 
the United States including ip it the exports of Friday on!" 
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fascial 
1895. 1894. i8y3. 1892 

Stock at Liverpool......bales. 1,716,000 1,735,000 1,586,000 1,729,000 
Stock at London m 9,000 10,000 6,000 17.000 
Total Great Britain stock. 1,725,100 1,745,000 1,592.000 1,746,000 
stock at Hamburg 25,000 27,090 14,000 3,700 
stock at Bremen...........-.-. 334,000 201,000 157,000 
stock at Amsterdam 19,000 16,000 28,000 
200 100 300 


Stock at Rotterdam 2 2 3 
Stock at Autwerp 16,0u0 19,000 11,000 5,000 
Stock at Havre 77,000 463,000 411,000 427,u00 
stock at Marseilles ........... “ 5 7 8,000 12'000 
Stock at Barcelona i 58,000 99,000 92,000 
Stock at Genoa... 9 16,000 18,000 23,000 
Stock at Trieste .. 15,000 19,000 ss 17,000 21,000 

Tota! Continental stocks. 1,029,200 526,100 75,200 769,000 

Total European stocks .... 2,754,200 2,571,100 2,367,200 2,515,000 
Indiacotton afloat for Europe. 83,000 195,000 162,000 234,000 
Amer.cott’natioatforEurope. 362,000 198,000 213,000 275,000 
Egypt, Brazil,tc.,afitforE’r’pe 21.000 30,000 38,000 2 
Stock in United States ports... 750,212 650,514 665,185 
stock in U. S.interior towns.. 156,641 154,945 
United States exports to-day. 13,413 17,381 8,0.5 

Total visible supply.....-. 4,175,466 3,847,210 3,734,707 4,202,655 
Of the above, totals of American and other descriptions are as toliows: 


American— 
Liverpool stock bales. 1,600,000 1,466,000 1,358,000 1,194,000 
Continental stocks .......... -- 951,000 703,000 674,000 631,000 
American afloat for Europe... 362,000 19,000 213,000 75,000 
United States stock............ 750,212 650,814 666,135 823,403 
United Statesinteriorstocks.. 1-6,641 184,945 280,297 301,912 
United States exports to-day. 13,413 17,381 8,025 24,370 

3,863,266 3,225,140 3,199,507 3,549,089 


Total American 
Fast Indian, Brazil, dc. — 

Liverpool stock 116,000 269,000 228,000 235,000 
London stock ‘ 9, 10,000 6,000 17,000 
Continental stocks............ m= 78,200 118,100 138,000 
India afloat for Europe 88,000 195,000 162,000 234,000 
Egypt, Brazil, &c., afloat 21,000 30,000 38,000 29,000 
312,200 622,:00 535,200 653,000 

3,863,266 3,225,140 3,199,507 3,549,685 


Total East India, &o 
Total American 0 
4,175,466 3,347,240 3,734,707 4,202,685 

321s0d. at i 3%ed 











Total visible supply 
Middling Upland, Liverpool.. 
Middling Upland, New York.. 
Egypt Good Brown, Liverpool 
Peruv. Rough Good, Liverpool 
Broach Fine, Liverpool 3%, 4d. 3d, 311,, 4. 
Tinnevelly Good, Liverpool .. 35sd. 47;¢d. 811, 9d. 

{@ The imports into Continental ports the past week have 
been 83,000 bales. d 

The above figures indicate an increase in the cotton in sight 
to-night of 322,226 bales as compared with the same date 
of 1894, an increase of 440,759 bales over the corresponding 
date of 1893 and a loss of 27,219 bales from 1892. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1893-91—is set out in detail below. 


615, ge. 
67, 6d. 
57 ed. 
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* Louisville figures “net” in both years. 

| This year’s figures estimated. 

} Last year’s figures for season to date revised. 

The above totals show that the interior stocks have decreasea 
during the week 26,132 bales and are now 1,696 bales more 
aa at same period last year. The receipts at all the towns 

ve been 15,213 bales more than -ame week last year and sinc 





QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
ernand other principal cotton markets for each day of the week, 





| y 
Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
April 26 | gatur. | Mon. Thurs. 


Galveston. .. 633 
New Orleans 633 
Mobile... .. ; 64 
Savannah... 35 5 
Charleston. . 
Wilmington. 
Norfolk...... 
Boston ...... 
Baltimore. 





Wednes. 
638 
638 
Gl 
638 
6& 
61g 
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823,43 | 
280,297 301,912 | 
24,370 

| Cincinnati 





Sept. 1 are 1,823,875 bales more .nan for same time in 1892-94, 


Philadelphia 
Augusta.. . 
Memphis .. 
St. Louis... 
Houston _.. 
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Louisville, .. Se Sis 
The closing quotations to-day (Friday) at other important 
Southern markets were as follows, 
Atlanta ........ 6%8 | Little Rock.... 
Columbus, Ga. 6 Montgomery... | 
Columbus, Miss 573 | Nashville ...... 613 ‘ 614 
Eufaula 64 | Natchez 611g | Shreveport..... 513, 
RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 
| 


Receipts at the Ports. | ste at Interior Towns. Rec’pts from Plant’na, 
1893, | 1894, | 1895, 

87 080} 81,626 113,993 
48,82) 24.103, 94,566 
26,392) 33,655 65,751 
31,373) 36,628 65,456 





57% | Newberry 
6514 





Week 
Bnding— 





1893, | 1894, | 1895, | 1893. | 1894. | 1895. | 
Mch, 22 | 49,355'123,133 394,411 287,155 344,836 
29 62,559) 45,292 115,470 350.434 | 245,966 323,932) 
5 51,569) 54,279 116,767 355,257 | 245,312 275.913} 
1%. ...| 53,243 63.867! 93,523 333,387! 218,173/247,849| 
19 42,895, 47,903 80.617 /307,836| 203,041 212,773] 17,344] 32,771 45,541 
20,....! 46,144 44,394 69,965'280,2+7/181,945/186,641! 18,605] 26 2¢8 43,838 

The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1, 1894, are 7,717,196 bales; in 
1893-94 were 5,787,178 bales; in 1892-93 were 4,912,081 bales, 

2.—That although the receipts at the outports the past week 
were 69,965 bales, the actual movement from plantations was 
only 43,833 bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 26,298 bales and for 1893 they were 
18,603 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1, As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Apr. 26 
and since Sept. 1 in the last two years are as follows: 


1894-95. 1893-94, 


Since 
Sept. 1. 














April 26, 


Since 
Week. | gept. 1. 





Shi, a, 
a 


Via St. LOUIS ..ccne cons coceees +570,683 


° 876,229 
318,745 
545 


7,963 
2,088 


Via Evansville 
Via Louisville. 


Via (incinnati...... . © 
Via other routes, &C...... ...... 


3,922 
1,094 
1,793 
16,860 
3,363 
5 


1 
2,499 


3,770 
174,835 
167,928 
126,769 


1,668,821) 


492,961) 
29,230. 
65,841) 


| 
588,032, 5,877 


Leaving total net overland*..| 6,846 1.080.789) 10,983 

* Including movement by rail to Canada. 1 Revised. 
The foregoing shows that the week’s net overland movement 
this year has been 6,846 bales, against 10,983 bales for the 
week in 1894, and that for the season to date the aggregate net 


overland axhibits an increase over a vear ago of 3:45 425 bales, 


1894-95. | 1893-94, 
Since | 
Sept. 1. | 


7,587,890 
1,020,789 


97,949 
116,915 


1,127,643 
270,392 
21,552 
99,335 
382,279 


745,364 








24,728 
15,585 
418 
1,879 
17,882 


Total gross overland......... 
Deduct shipments— 
Overland to N. Y., Boston, &c.. 
Between int ior towns......... 
Inland, &c., from South......... 








Total to be deducted.......... 




















In Sight and Spinners’ 


Takings. 


Week. Week. | ope’ ; 





44,394 5,678,399 
10,933, 745,364 
579,000, 13,000) 543,000 


9,247,679 65,377 6,966,763 
129/306 *13,096 108,779 


Receipts at ports to Apr. 26 -| 69,965 
Net overland to Apr. 26.........-| 6,346 
Southern consumption to Apr. 26) 14,000 


Total marketed ..... ....00----| 90,811 
Interior stocks in excess..... ....|* 26,132 








Came into sight during week. | 64,679 wncsen| GOON) seus 
Total in signt Apr. 26. werenee| 9,376,985, ...002,7,075,542 
North’n spinners tak’gsto Apr. 26) 10.747 1,940,854! 29,057 1,324,251 
~ Decrease during week, 

It will be seen by the above that there has come into sight 
during the week 64,679 bales, against 50,281 baies for the 
same week of 1894, and that the increase in 4 sount in eigb’ 
to-night as compared with last year is 2,301,443 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
viees from the South this evening are in the main of a favor- 
able character. Planting has made very good progres3 gener- 
ally, and in some sections is nearing completion. The temper- 
ature has been satisfactory as a rule. Raio has fallen in 
almost all localities during the week, but in Western and 
Southern Texas and at some points in Louisiana and Arkansa3 
more moisture is needed, 

Galveston, Texas,—It has rained on two days of the week, 
the rainfall reaching eight hundredths of an inch, The ther- 
mometer has ranged from 62 to 79, averaging 70. 

Palestine, Texas.—There have been showers on three days 
the past week, with a precipitation of eighty hundredths of 
of aninch. More rain is needed. Average thermometer 65, 
highest 84 and lowest 46. 

Huntsville, Texas. —There has been good rain on two days 
of the week, the rainfall reaching two inches and twenty-one 
hundredths. Prospects have improved greatly; cotton is 
coming up nicely. The thermometer has averaged 63, the 
highest being 84 and the lowest 52. 

Dallas, Texas.—Planting is considerably behind, but will 
be pushed. Showers have been reported throuryhous tho 
agricultural portions of the S:ate, with good rains over Est 
Texas and the eastern portions of North and Central Texas. 
More muisture is needed in Southern and Western sections to 
insure a better stani of cotton. A great deal of cotton 
remains yet to be planted in North Texas. It ha3 rained on 
two days of the week to the extent of one inch and seventy- 
three hundredths. The thermometer has averaged 65, ranging 
from 48 to 84. 

San Antonio, Texas.—Rain has fallen lightly on two days 
of the week, the rainfall reaching eighteen hundredths of an 
inch. In the vicinity the rainfall has been heavier, but gen- 
erally moisture is badly needed. The thermometer has 
ranged from 52 to 86, averaging 69. 

Luling, Texas.—Cotton is coming up but needs more rain. 
We have had light showers on three days of the past week, 
the rainfall reaching thirty-two hundredths of an inch, 
Average thermometer 71, highest 9), lowest 52 

Columbia, Texas.—We have had rain on one day of the 
week, the rainfall reaching ten hundredths of an inch. More 
rain is needed to assist the development’of cotton. The ther- 
mometer has averaged 67, the highest being 85 and the 
lowest 48. 

Cuero, Texas.—Rain has fallen on three days of the week, 
the precipitation reaching thirty hundredths of an inch, 
Cotton is coming up but needs more rain. The thermometer 
has averaged 71, ranging from 54 to 83. 

Brenham, Texas—Cotton is germinating very well, but 
would be benefitted by more moisture. There have been 
good showers on two days of the week, the rainfall reaching 
forty-five hundredths of an inch. The thermometer has 
ranged from 54 to 86, averaging 7). 

Belton, Texas.—Pianting is well advanced and cotton is 
coming up nicely. There has been beneficial rain on two 
days of the week, the rainfall reaching two inches and five 
hundredths. Average thermometer 73, highest 9), lowest 53. 

Fort Worth, Texas.—Planiing is backward but will be 
rushed. We have had rain on two days of the week, the pre- 
cipitation reaching one inch and four hundredths. Tae 
thermometer has averaged 65, the highest being 84 and the 
lowest 47. 

Weatherford, Texas.—Planting is not so well advanced as 
last year but is now being pushed. There has b2en good rain 
on two days during the week to the extent of two inches and 
forty-three hundredths. Tie therm>meter has averaged 65, 
ranging from 46 to 84. 

New Orleans, Louisiana —There has been no rain all the 
week, The thermometer has averaged 69, 

Shreveport, Louisiana.—Rain has fallen on two days of the 
week to the ex'ent of seven hundredths of an inch. Average? 
thermometer 65, highest 81, lowest 48, 

Columbus, Mississipp'.—We have had rain on three days 
during the week, the precipitation being two inches and six 
hundredths. The thermometer here has averaged 62, the 
highest being 86 and the lowest 56. 

Leland, Mississippi.—The week’s rainfall has b>en one inch 
and fifteen hundredths, on two days. The thermometer has 
averaged 63'1. ranging from 45 to 80, 

Meridian, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—It has rained on one day of tha 
week, the rainfall reaching ninety hundredths of an inch. 
Average thermometer 64, highest 80 and lowest 47. 

Helena, Arkansas.—There have been splendid rains on 
three days during the week, the rainfall reaching one inch 
and thirty-one hundredths. The thermometer has averaged 
64, the highest being 81 and the lowest 46 

Memphis, Tennessee.—Farm work is making good progress 
and cotton where up has a goodstand. Rain has fallen on 
two days ot the week, the rainfall reaching one inch and ten 
hundredths, and more rain is now threatened. The ther- 
mometer has averaged 64'7, ranging from 47°83 to 82°2, 

Nashville, Tennessee.— It has rained on one day of the week, 
the precipitation reaching three hundredths of aniach, Th: 
thermometer has ranged from 45 to 81, averaging 62. 

_ Mobile, Alabama,—Planting is making good progress, but 
in many sections is very backward, Taere has been rain on 
one day of the week, the rainfall reaching thirty hundredths 


Montgomery, Alabama.—Planting is progressing well, All 
cotton that is up is doing splendidly. We have had rain on 
one day of the week, the rainfall being thirteen hundredths 
of an inch, and rain is falling to-day. The thermometer hag 
averaged 67, the highest being 78 and the lowest 55. 

Selma, Alabama.—In general planting is nearing com. 
pletion and stands thus far are very good. Beneficial raing 
have fallen in all directions. There has been rain on one day 
of the week, the precipitation being four hundredths of an 
inch. The thermometer has averaged 63, ranging fron 48 
to 80. 

Madison, Florida,—There has been rain to the extent of 
fourteen bunidredths of an inch on one day of the week. The 
thermometer has ranged from 45 to 78, averaging 64. 

Columbus, Georgia.—We have had rain on one day of the 
past week, the rainfall being eight hundredths of an inch, 
Average thermometer 68, highest 80 and lowest 59. 

Savannah, Georgia.—We have had rain on one day of the 
week, to the extent of one inch and twenty-seven hundredths, 
The thermometer has averaged 68, the highest being 83 and 
the lowest 47. 

Augusta, Georgia.—There has been rain on two days of the 
week, the precipitation reaching twelve hundredths of an 
os The thermometer has averaged 65, ranging from 41 
to 84. 

Albany. Georgia.—The reduction in cotton acreage this 
season will reach between tifteen and twenty per cent, 
Takings of fertilizers have declined at least fifty per cant, 
There has teen rain on one day of the week, the rainfall 
reaching fifty-six hundredths of an inch. The thermometer 
has ranged from 50 to 80, averaging 64. 

Greenwood, South Carolina.—Cotton planting is fully under 
way. There has been no rain the past week. Average ther- 
mometer 67, highest 82, lowest 52. 

Charleston, South Carolina,—We have had rain on two days 
of the week, the precipitation being six hundredths; of an 
inch, Average thermo neter 67. highest 82, lowest 49, 

Stateburg, South Carolina,—Raino has fallen lightly on one 
day of the past week, the precipitation beinz three hundredths 
ofaninch. To th? eastward the storm was heavy. The ther- 
mometer has averaged 637, the highest being 82 and the 
lowest 42. 

Wilson, North Carolina,—There has been rain on one day 
of the week, the rainfall reaching forty-six hundredths of an 
a The therm >meter has averaged 65, ranging from 44 
to 86. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock April 25, 1895, and April 26, 1894, 


(Apr. 25,’95 |Apr. 26, 94, 















Feet. Feet. 
New Orleans . Above zero of gauge. 76 13*1 
Memphis .. . Above zero of gauge. 184 224 
Nashville... . Above zero of gauge. 13°6 70 
Shreveport .Above zero of gauge. 12 18°2 
Vicksburg........ .Above zero of gauge. 23°1 36°1 





Jute Butts, Biaatine, &c.—There his b2en a very quiet 
market for j ite bagging ducing the week uad>r review, but 
prices have been fairly well maintained, closing qu tations 
to-night being at 414+. for 1°¢ lbs., 44§s. for 2 lbs, and 4%, 
for standard grades iu a jooding way. Cur-loal lots of stan- 
dard brands are quoted at 4!¢c. for 13¢ lb3., 4°g >. for 2 lbs, 
and 5c. for 214 lbs. tf. 0. b. at New York. Jute butts are very 
quiet at 1 1-162. for paper quality oa the spot. 


INDIA COTTON MOVEMENT FROM ALL PorTs.—the receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to April 25. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 











Shipments this week.| Shipments since Sept. 1. Receipts. 
fear| Great | Conti- | Great | Oonti- This | Since 
Brit’n.| nent, | T0l@!.| Britain| nent. | Total. | Week.| Sept. 1. 




















-.-— } | 
94-5! 1,000! 7,000) 8,000! 6,000 203,000] 209,000 79,000} 863,000 
93-4] ...... 39,000 39,000) 40,000/501,000|} 541,000 69.000 1,262,000 
32-3) 2,000 25,000 27,000! 28,000 453,000} 481,000 80,000/1,101,000 
’31-2) 7,000 52,000 59,000. 41,000/431,000) 475,000 93,000 1,084,000 



























































¢ aninch, Average thermometer 65, highest 77 and lowest 
5 ' 








Shipmenis for the week. Shipments since Sept. }. 
Great Oonts- Great . 
Britain.| nent, | Total. | Britain, |Continent.| Total. 
Calcutta 
1894-95... 1,009 | uidiad 1,000! 11,000] 17,000] 23,000 
1893-94...; 1,000! 1,000} 2,000} 15,000] 38,000} 53,000 
Madras— | 
I Se, pees seceee | 13,000! 12,000] 25,000 
SRG 0 cena f° eae i eo? 23,000} 17,000] 40,000 
All others— 
1894.95... 3,000} ...... 15,000| 34,000] 49,000 
1608-04... 1,00 | 1,000 24,000 42,000 66,000 
Totalali- | | | 
1894-91... 1,000! 3,000! 4,000! 39,000] 63,000| 102,000 
1293-95... 1.009 2/000' 3.000! 62,000! 97,000! 159,900 
BXPORTS TO BUROPS FROM ALL INDIA. 
on wi 1894-95. | 1893-94. 1892-93 
oall Rurope| This | Since This | Since | This | . Sines 
from— week. | Sept.1. | week. | Sept.1. | week. 1. 
sombay. ...... 8,000, 209,000] 39,000, 541,000) 27,000] 481,000 
allotharports. 4,000, 102,000) 3,000} 159,000 6,000 102,000 
Total.. .... 12,000| 311,000! 42,000! 700,000 33,000! 583,000 











(Frida; 
details 
receipt 
Sept, 1 
Corres; 
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ALEXANDRIA RECEIPTS AND SHIPMENTS. 





1892-93. 


Alesandriayt yypl, 1894-95. 1893-94 





Boceipts (oantars®).... 
, This week.... x | 
Since Sept. 1 4,506,000 | 

This | Since 


week. |Sept. 1. 


} 
| 59,000 
4,761, ‘000 
This | Since | 
week. | Sept. 1. | 


16,000 
000 


5,992, 
This 
week. 





Since 
|Sept. 1 
| 

! 
6,000 263,000 
2,000 261 000 


8,000 529,000 





. 288,000 | 
5,000 228,000 


5,000/516,000 


| 2,000 240,000 
| 6,000 293,000 
Total Europe......! 8,000 533,000, 
“FA cantar is 983 pounds. 
MANCHESTER MARKET.—Our report received by cable to- 
night from Manchester states that the market continues firm 
for both yarns and sheetings, Spinners are consid +red to be 
well under contract. We give tne prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison: 


is | 











1894, 





Jaws 
Ya 
Tn! 


41g 
4313 
4314 
“ 9:326% iad 27 res 
me 36,509 06% 42 06 32lco/631q @7%e 4 111g 27 4liq 
~ DOMESTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. W. C. Ford, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for March and for 
the nine months ended Mch. 31, 1895, with like figures for the 
corresponding periods of the previous year, and give them 


below: 


Sq tbs. 
Shirtings. 
d gsitiglit 0 06 
22'5\4 ® 6 
cet 3 D51%;5 4 : =| 


8% ts 


m| 32s Cop. 
‘Mid, Twist Shirtings 


328 Cop. 
Twist. Told: | 





—|\—-—- 


WAN es 
mrowou. 
a 














9 mos. ending Mch. 81. 





met ©. Es me —— of Cot- | Month ending Mch. 31. 
to— 1895. [ 1894, 1895 [ 18¢4. 


1,042,173) 878.213) 7,230,969| 

008,570, -19,795| 1.8 32.735) 
47,22) 
Less) | 12350731 
"614,858 "2v6.¥25 


Mex! " 
strat American Stat | 

antral Honduras. . - 1,183,126 a. 575) 
ba : 2,06 L 





france... 

ther countries in Euro 

—_ North America : 
3,730,379 


4,846 039 


ming: 
Other West indies. 
y eomtins Republic.. 


inited States of Colombia.. 
ther countriesin 8. America 


| 14, 236, ‘383 
2154023 
15,37 1,398 
35,814,347 
446,342 
5,097,292 
4,730,049 
2,467,278 
6,747,665 


139 381,821 
"$8,812,375 
$632 


4,055,282 
| 17.839,748 
23, oy - 


4,355. rey 

6, tt 5 8 
7,111,722) 
11, 170; 250) 
137,718.290 
$7,954,668 
S5s1 


hina 

rit. Posses’ns in Australasia 
jritish India and Kast Indies 
ther countries in Asia and 
oa ica 


5 ,000 
447,018 202,083) 
1,046,282) 1,189,261) 

| 1,048,820) 1,181,089 
| 16,728,026) 13,436,282) 
$919. 210| $824,630) 
3 0550 30614 
Values of other Manufactures of) | 


‘otton —— to— | 
United Kingdom... #32. re 








Ober countries.. 
Total yards of above..... 


Total values of above 
Value per yard... 











285,527 


Trance 
Other countries in Europe. 
British wenn Ametitn. 

Mexi 1086, 212 


50.199 





to Domingo 
Other West Indies.. 
ftsentine Republic 





275,448) $2,119,426) $2,021,598 
Ueieaieredies etch caine woods! $1,205,912. $1,100,283 $10. 1U9 294! $10,833,883 

“Sea ISL IsLAND COTTON MOVEMENT.—We have received this 
(Friday) ) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (April 26) and since 
Sept, 1, 1894, the stocks to-night, and the same items for the 
corresponding periods of 1893- 94, are as follows, 











1894-95. Stock 


This 
week. 


1893-94. 


This 
week, 





Receipts to April 26. gg 

Sept. 

54,014 
2,298 


ry 435 
59,458 


Since 
Sept. 1. 
64,069 

5,182 

5,139 


74,390 


1895. | 1894 





Savannah 
Charleston 
Florida, &c. 


45 


1,370) 2,264 
230) 477 
167] 1,523 


1,767| 4,264 


teeta ew newas «oe. 


45 




















6| 
os 3 
36! 59, 


Ry exports for the week ending this evening reach a tot: 1 
of 621 bales, of which 447 bales were to Great Britain, 50 





Ronrance and 124 to Reval, and the amount forwarded to 
orthern mills has been 453 bales. Below are the exports 


| Week Ending Apr. 19./ Since Sept. 1, 1894. |North’n Mills, 
| Fr’nce 
ée. 





Exports 


Srom— | Since 


Total, | Week. | Sept. i, 
“452 28, 674 


| Great | Fr’nce| | Great | 
\Brit'n.| dc, | Total. | Brit'n | 
—- — — — —— — 
Savannah...) | 124/18, eee 2,441 
Charl’t’n, &c | 53 
Florida, &o. | 
New York.. 
Boston . ....| 
Baltimore oe] 





20,526) 


439 





Total . 447) 174) 621 34,205 39,717 7| 458, 34, 192 
Total 1893-4 502! 5) 507/31,3 6 35,454 123 21 7023 


A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore, Instead of including this cotton for 
the week in which iu leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations April 26 at Savannah, for Floridas, common,. 
8c.; medium fine, 111gc.; choice, 13¥e._ 

Charleston, Carolinas, m2dium fine, 2 
extra fine, 30c. to 35c. 


5,512 


4,058! 

















2c. to 24c.: fine, 28c.; 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
119,756 bales. So far as the Southern ports are concerne ', there 
are the same exports reported by telegraph and published in. 
the CHRONICLE last Friday. With regard to New York we 
fuclude the manifests of all vessels cleared up to Thursday. 


New YorK—To Liverpool, per steamers Belgravia, 4,016.... 
Cufic, 5,303....Runic, 2,485 upland and 8 Sea Island .... 
To Hull, per steamer Martello, 1,825... 
* Havre, per steamer La Gascogne, 93iu lana and 50 S3a 
slan coo 
To Marseilles, per ‘steamers ‘Britannia, 200 ~ -Pictavia, 66.. 
To Bremen, per steamer Braunschweig, 1 ,876.. 
To Hamburg, per ste«mers Russia, 2, hoz ease ‘ Paormina 
(additional), 210 . 
To Antwerp, per steamers. Mohic an, “750.. “Rhyniand, 1 1,062 
T> na eo stea ner Venetia, 975 
New ORLEANS—To Liverpool, per steamer Legislat 1, 5, 10).. 
To Bremen, per steamers European, 5,130 ...[ona, 9 256 . ae 
To Hamburg, per steamers Gairloch, 2, 568..-. 


2,771 aie 
To Rotterdam, per ‘steamer Gai: ‘loch, 1 000 - 
To Genoa, per steamer Stuart Prince, 3, 964. — 
GALVESTON—To Liverpool, per steamers Aval’ on, 
Benita, 4,115 . ..Dunbeth, 5,850 1 I 7,%4 
To Havre, per steamer Joseph John, 5,967. 
To Hamburg, per steamer 8t. Jerome, 1,905 ‘ 
CH .RLESTON —I’o Narva, per bark Fritbjf, 1, ADE. 2.0.0: 
To Barcelona, per bark Maria Antonio, 1,255... 
Port ROYAL - To Liverpool, per steamer Jamaican, 7,080.0 000 
NoxRFOLK—To Liverpool, per steamer Alava, 2,226 
‘fo Bremen, per steamer Olive Branc!, 4,021.. 
To Hamburg, per steamer Olive Branch, "300. 
NEWPORT NeEws—To Liverpool, per steamer Kanawha, 363. ines 
sosTON—To Liverpool, per steamers Philadelphian, 2,095 ... 
Roman, 67 .... . 
BALTIMORE—To Liverpool, ver st ‘peregs a, 3, 337.. ame 
To Havre, per s‘eamer Prodano, 858... 
5.933... " Wittekind, 


$.t67 





To B ~~ oe 004 steamers Stuttgart, 5 

6 
To R tterdam, ‘per ste: imer Ohio, 574. f 
PHILADELPHIA - l'o Liverpool, per steamer Lora Gough, 716.. 716 


scieeseededsseseseceeeeer 


Below we add the prienenen this week of vessels carry ng 

cotton from United States ports, bringing our data down to 

the latest dates: 

New Ogceans—To Liverpool -Aoril 25 -Steamer Professor, 4,354 ... 

April 26 -Steamer '}.tben, 3,310. 

Mosite Co -Averpol Ap il 22-Steame*Diulmiully, £.6k4. 

fo Vera Cruz —April 2 +- Ste wer Nordstrand, 1,900. 

savannad—Tv Brewen-April25 Steamer bs aree t, 4,500. 

To Re on 24 -Steamer Nyassa, 4,750 upland and 124 Sea 
Islan¢ 

BRONSWICK—To St Petersburg -A»ril 23—Steamer Hypatia, 2,509. 

NEWPORT NeEws—To Liverpool—April 23-Steamsar Rappahannock, 


- 120% 
574 


795. 

Boston—To Liverpool -April 20 -Steamer Cephalonia, 455 upland and 
439 Sea Island....April 22—S:eamer Angloman, 1,731....April 
23 ——— Li incastrian, 3,565. 

To 8t. Juhas, N April 20 -Steamer Bonavista, 1. 

To Ysrmouth - - April 13 -Steamer Yarmouth, 150. 

BAtLtTmoreE -To Liverpool-April 17 Steamer U stermore, 4,124. 

To London April 16—3teamer Minnesota, 50). 

To Rotterdam—April 19 Steamer Patapsco, 100. 

PdAILADELPHIA —To Liverpool—April 19—St amer Ohio, 921. 


Uotton freights the past week have been as follows: 





Wednes.| Thurs. | Fri. 
Tea | 


Satur. | Mon, Tues. 





Tes Tee 


764 64 


2219-25 2215-231 2219-2 5| 


ooee | 


lg 


764 


Liverpool, steam.¢ | 
Manchester......d 
Havre, asked ...¢. 2219-251) 
Do  iater......¢ | 
Bremen,e'ly J’ned | 
Do ilater...d 
Hamburg, steamd 
Do eccnsdll | 
Ams’dam, steam.c 
Reval, v. Hamb @.| 
Dov. Hull...d | 
Barcelona. acai . 
Genoa . ....0----. | 9, 4 @5ge| 994253. 
Trieste, May 11.4 | - ms 
Antwerp, steam.d | | Me 1g 
Ghent, v. Antw’p.d| Ph | 5 5.g | 5g 


2215-25) 229-25¢ 
‘le | 
ba 
1g 


2731 


1g 


lg 


lg 


1g 
lg 


27431 
23108 
lleg 


lg 


27191 


@ 


27st 


lg 
2719" - | 
ice | 41.3 | Mis | Mus | Bre | 
oy a 11g, | Mee 1164 | 


| | 


944253 | %,@d 
Ig, | 1,6 


«| 


27's | 


9g4@53¢| 9%, @5gq, 
for llgs 
ig Ig 
a9 533 











or the week and since September 1 in 1894-95 and 1893-94, 


1 Cents net per 100 lbs. 
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LIVERPOOL.—By cable from Liverpool we have the foliow g 
tatement of the week’s sales, stocks, &c., at that port: 
| { 
April 5. | sprit 12 |April mee 26 
Sales of the week........ bales 88,000; 77,006) 53,000} 92,000 
8 


Of which exporters took... 1,200) 1,900 00) 1,906 
Of which speculators took . 4,000) 5,500) 1,400 3,400 























Sales American........... bined 74,000; 69,000 50,000! 85,00« 
Actual export............. 7,000 8,000 4,000! 4,000 
PEE nceeccees cocsece 63,000 65,000 56,00¢ 81,00¢ 
Total stock— Estimated 1,731,000 1,710,000 1,722,000 1,716,000 





Of which American—Eatin. a /1,607,000 1,559,000 1,603,000 1,600,000 
21'000| ” 52;000 ” 72,000) * 79;00¢ 


Total import of the week......| 9 | , k , 
Of which American..........| 15,000) 46,000, 63,000) 73,000 
Amount afioat..... ... 7 153,000! 123,000, 133,000) 110,000 
Of which American......... 150,000) 120,000 135,000' 105,000 
The tone of the Liverpool market for spots and futures ea: | 
day of the week ending April 26, and the daily closing 4 rice: 


of spot cotton, have been as follows: 





























Spot. Saturday Monday. | Tuesday. Wed'day.|Thursd’y.| Friday. 
Market, / Good | Good Good 7 P ’ 
1:45 P. ut éantend Easier. | gomand. demand. | Quieter. arden’s. 
Mid.Upl'ds 35 3% | 35% | Sty | 35, B2ly9 
Sales....... 12.000 12,000 | 12, | 12,000 | 12,000 15.000 
Spec.&exp 1,000 1,000 | 500 | 500 | 500 500 

Futures. | 
Market, ) Steady » Easy at | Firm at | steady ai/Br'ly st’dy 
a os. 2-64 ad- 1-64 @ 2-64 |2-64 @ 3-64 partially |2-44@3-6i1 Steady. 
1:45 p. M.§ “Jance. decline. advance. | l-64adv | decline. 
| 
r+ % Firm. (rregular.| Quiet. |"Stende Quiet. Quiet. 





The opening, highest, lowest and closing prices of futuis 
at Liverpool for each day are given below. Prices are cn 
the basis of Uplands, Low Middling clause, unless otherw se 
stated: 








Sat., Apr. 20 Mon., Apr. 22. | Tues., Apr. 23 








Open High Low. Clos. Open High Low. Clos.| Open High! Low. Clos. 
ees, —_— a a Sy 
a, ad a. d. da. d. 


a. a, d. ad. d. 











April ...... 333 838 333 334 333 334) 338 335/337) 337 
April-May. 338 333 334 333 331!) 333 338/337) sar 
May-June..| 338 338 : 338 334 334 334) 333/338 337 337 
June-July 13 10 340 340 340 335) 336 336! 340 340/339! 339 
July-Aug...| 341 341 341 341 338 837 36| 341 341/341 B41 
Aug.-Sept../ 542 342 842 342 338 338 | 342 342/342) 342 
Bept.-Oct...) 343 343 343 343 339 339 | $44 344/343) 343 
Oct.-Nov...., 345 345 345 345 340 340 $45'345 345 345 
Nov.-Dec...| 346 346 346 345 S4L 341 S41 341) 346/346 346 345 


Dec.-Jan.. | 347 347 347 847 342 343 342 343) 347 347 347 347 
Jan.-Febd.. .| 348 345 348 348 343 344 343 344) 348 349 348 348 
Feb.-Mch. se ‘ - eee 





| Thurs., Apr. 25. 


} 


Wed., Apr. 24 | Fri., Apr. 26 





| ctos.||open| tigh| Low,| Clos.| Open! High| Low.) Clos. 
d. | ad | a da. | da. | d. a. a | da a | a. 
April ...... 342)3 42) 339 | 3.39 || 3:36 | 237 | 326 | 333) 339|13391337) 337 
April-May..| 3 42 | $42 | 3.39 | 3.39 || 336 337/3 38 336 | 339/339/337) 337 
May-June..| 342 | 842) 3.39 | 339 || 337 | 537 | 337) 337] 339| 339/337) 337 
June-July. | 343 343 
July-Aug.. | 345 | 345 


Oaen| High| Low. 








341| 341 |/328/ 338/338] 338/ 340/34| 339) 339 
342] 342 || 339/340] 359/340] 342/342]310/ 340 
Aug.-Sept.. 346 | 346 343/343 |/341/34i| 341/341] 343/343] 341) 341 
Bept.-Oct.. | 347} 347 | 345/345 || 342/ 342/ 342/342] 344/344) 342) 342 
Oct.-Nov.. 344/348] 346|345|| 343 343/ 343/343] 346) 346/343) 343 
Nov.-Dee...| 350] 350/ 347/347 ||/344/345/344/845| 347/347/345 345 
Dee,-Jan....| 351 | 351|348|348||345|346/ 345/346) 348/348/346) 346 
Jan.-Feb....| 352} 352) 349 | 349|| 345 | 347|345/)347| 349/349] 347| 347 
Feb.-Mch. | my FS a Ee FRY Peer ee sa 



































BREADSTUFFS. 
Fripay, April 26, 1895. 


A moderate amount of business has been transacted in the 
market for wheat flour, but an active trade was checked by 
the advanced views of holders t» conform with the rise in the 
= of the grain. City mills have had a fair call and prices 

ave been advanced. Rye flour has been ia limited request 
and prices have advanced owing to scarcity. Corn-meal has 
sold slowly, but prices have been without change and steady, 
To-day the market for wheat flour was moderately active at 
full prices. 

There has been an active speculation in the market for 
wheat futures. Outsiders and foreigners bought freely, and 
this with manipulation at the West stimulated a brisk demand 
from the leading ‘: shorts” to cover contracts early in the 
week, and prices advanced sharply. Subsequently realizing 
sales by “longs” caused some of the improvement to be lost, 
but later reportsof drouth in the winter-wheat districts caused 
renewed buying and prices again advanced. Inthespot mar- 
ket prices have been decidedly higher, checking trade; still 
exporters have been limited buyers and the sales yesterday 
included No, 2 red winter to arrive at 2@21gc, over May f 0.b. 
afloat. To-day the market was active and prices advanced in 
response to stronger foreign advices accompanied by buying 
orders and on a brisk demand from ‘‘shorts” to cover con- 
tracts. The spot market was moderately active, shippers 
were buying and prices were higher. The sales included No, 
: = winter to arrive early in May at 214@23gc. over Mayf. o. 

. afloat, 








DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT, 


May delivery............¢. 635 
June delivery ...c....... c. 

paly Golsverty...cescosces® 
August delivery........c. 6 
September delivery 6 
December delivery.....c. 6 





t 

By 

1g 

33 66% 6 
3g 

1g 

14 


694 «6 


6673 65 
6744 65 


Mon. Tues. Wed. Thurs. Fy 
6553 y ’ 
6644 64! 


There has been increased interest shown in the market for 
Indian corn futures and prices have advanced in Sympathy 
with the rise in wheat and on the dry weather reports from 
the West. The spot market has been firm and higher with 
futures. The sales yesterday included steamer mixed at 


521¢c. ia elevator and yellow to arrive 


at 52@5214¢c. delivered, 


To-day the market was firmer, in sympathy with the advance 

in wheat. The spot market was stronger but quiet, The 

sales included steamer mixed at 52!{@52%gc. in elevator, 53 

@53°gc, delivered, and to arrive 11gc. over May f. o. b. aflpat. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

Sat Mon. Tues. Wed. Thurs. Pyi, 


May delivery......-.....6. 5114 5R14 5 


2° 52g 52% 59 
33° 


July delivery...........0. 5158 5319 52 5233 525g 
September delivery....c. 5248 54 5278 860527 «= 531g 5B lg 


Oats for future delivery have been 


moderately active and 


prices have made fractional advances in sympathy with the 
improvement in wheat and corn and on the unfavorable 


weather conditions at the West. Busi 
has been fairly active and prices have 


ness in the sp»t market 


been advanced, partic-- 


ularly for the white grades, The sales yesterday included 


No. 2 mixed at 32°%¢c. in elevator 


and No. 2 white at 


3714 @3714c. in elevator, To-day the market was quiet but 


steady. Tne spot market was quiet. 


The sales included No, 


2 mixed at 325g @32°%{c, in elevator and No. 2 white at 371¢, 


in elevator. 
DAILY CLOSING PRICES OF NO. 2 


MIXED OATS, 


Sat Mon, Tues. Wed. Thurs, Fri, 


April delivery..........6. 324 3253 3 
May delivery...... 





24 3242 «325, 32% 


6. 3218 32 32% 32% 32: 324 


July delivery ..... .....0. 32% 335g 331g 331g 33¥g 33g 
Rye has been scarce and prices have advanced sharply, 


FLOUR. 
PURRccc.ce -+---% Db1. $2 LO@F2 30 | Patent, 
Superfine........... « 2300 5 


winter....... $3 10083 50 
3 


245 City mills extras..... 


Extra, No. 2......--.. 2409@ 260 Rye flour, superfine... 310a@ 375 
Extra. No. 1........«. 260@ 275 Buckwheat flour..... ....@ ..., 


Clears.......ce0 -2ee8 270@ 310) Corn meal— 
Straights ........ e--- 300@ 360 Western, &¢...... 
Patent, spring....... 350@ 400; Brandywine........ 


(Wheat flour in sacks sells at prices below 


2600 265 
270 


those for barrels.] 


GRAIN. 
Wheat— 6. 6. Corn, per bush— 6. 6. 
Spring, per bush.. 63 @ 76 West’n mixed...... 50 @ 56 
Red winter No. 2.. 6649 68% Steamar mixed.... 52428 534 
Red winter.. ..... 58 @ 69 Western yellow... 51 @ 54 
WEE nawcse oases 71 @ 75 Western White.... 51 @ 54 


Oats—Mixed,perbu. 3240 34 Rye— 
[ae 


374%4@ 41 Western, per bush. 65 @ 66 


No. 2 mixed....... 32532 335, State and Jersey... ....0 ... 
No. 2 white........ 37422 383% Barley—No.2West’n ....@ .... 


State 
State 


gna, ee ee 
Growed...c. sect cee 


The movement of breadstuffs to market as indicated in the 
statement below is prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
eomparative movement for the week ending April 20, 18 5 
and since August 1. for each of the last three vears: 





Recetpts at - Plour. Wheat. Oorn. 





Oaleago .... §1,384 108,642 435,324 
Mliwaukee.. 15,150 105,390 22,75) 
Oaluth... 41,240 230,332 pe 

dinneapolis 442,360 14,330 
Poledo... 758 43,590 38,600 
Detroit . 3,770 22,246 25513 
Jleveland.. 5,810 66.919 23,48) 
3. Louis, .. 20,935 32,263 69,110 
Peoria........ 4,800 6,690 172,209 
Kansas City. . Sl ee 


Tot.wk, 95 173,817} 1,124,645 84,807 
Jame wk,’04 299,844) 1766829) 1,853,730 
Jame wk,’93 181,248} 3,006,779) 1,497 079 
ince Aug. L 











Vats. Barley. Rye. 


Bbis.1961bs | B s8h.60 lbs| Bush.56 lbs| Bush.32 1b: | Bush.48 1h. | Bu.66 Ibe, 


1,051,789 102,571 14,370 
80,000 43,490 9,340 


18,000 ioctel ” Tagaie 
9,000 3,600 600 
66,419 ma su 
20,109 6,005 ; 
193,835 21,000 898 


274,990 15,400] 3,000 


oo oo 





1,719,052 200,08)} 23,208 
1,925,723, 200,733] 40,467 
1,923,262} 246,740, 35,792 


1894-95, ...| 8,935,629/125,655,517| 59,424,255) 67,731,539] 29,788,674) 2,131,766 











1893-94. 9,633,131/131,923,632 123,215,094) 91,222,500, 27,368,845 2,976,637 
1892-93. 9.721.418! 208,993,506! 93,314 049) 84,285,833 27,675,927! 6,531,601 
for the 


The receipts of flour and grain at the seaboard ports 


week ended April 20, 1895, follow: 
Flour, Wheat, Corn, 
Recetpts at— bbis. bush. bush. 
New York.... ..... 3,555 148.550 37,70) 
Boston... .... .20 +s 247,023 ae 


Baltimore........ .. ‘3 245 220,415 
Richmond... ....... 5 13,35> 3.394 
600 =: 169,316 


Sew Orleans 





Total week.. ... 299437 444,34) 491,251 
Week 1804... ... ... 36,737 = + 33,563 1,829,519 


The total receipts at p»rts named in 


to April 2) compare as follows for four years: 








Oats, Barley 
bush. bush. 
444 10 4, 25) 
S420) cawe 
6.582 700 
43,754 30,400 
1978) —seseseee 
5.509 @ eee 


940,749 33,850 
746,551 40,043 
last taole from Jan. | 





Receipts of — 1895, 1894. 1993. 1892, 
flour. ebbls. 4,755,583 5,792,213 5,278 203 5,651,638 
579,32 9,792,776 24,137,548 
2 vty 6 : 12,909, ‘92 4 5.295.737 
LATE 3UL 10,311,763 14,493.448 
1,639,125 2,300,004 2,439,028 
84,690 222,137 1,777, 
39719999 055 
Totalgrain ....... 24,899,440 39,719,999 38,036,379 91,064, . 
for the wee 


The exports from the several seaboard 


ending April 20, 1895, are shown in the annexed statement: 
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Wheat. Corn. Flow. Oats, Peas 

ush. bush, bbis. bush, bush 

942,045 43,776 133.562 2,409 2,191 

90,404 109,544 DOQCT  ceccccss §«— acceseee «sna sane 

paacgnian 25,789 8,856 opesecs 18,026 

cee ce 199,733 29,498 — .seeseee ccccceee 

10%,000 = 231,218 25,028 —..00e ss saseseos 
193,51L = 164,674 SOL SL ots 

eye BOB accccccs § —acccvece —sesaeser 

eee TT ae dacgbaoe 

gneees 1,406,560 — 884,723) 251,023 8.490 8 cccocece 20,217 

srtime Ibi Saas 731,384 1,392,098 277,255 BAIT cssescis, ee 


The destination of these exports for the week and since 
1, 1894, is as & low. We add the totals for the corres- 


ending periods of last year for comparison: 











Flour.———.  ——— Wheat.-———. ——-— Oorn.———. 

3 for Week Save Set. ys, 4 as Sept. Pri § Since Sent. 

since Apr. 20. 1, 1894, pr. 20, % q Apr. 20, . 1894, 

wah ond obl bis. . bush. | Bush. 
} 144 5,850, 75 2 551,158 9,9 5 
gan cooling 83) 10,257336 1.282.749 
ric 870, 13,568 : ,10¢€ 

gs0 en TASB L 6464 = 1L003 349.686 
West on. Col’s 266,023... 2870 865) 53,561 
Bryer countries. 22455 “10,171 103489 ........ 26,501 








al cece coceee 251,028 8,434,545 1,406.50 32,140,641 — 824.723 14,753,258 
ee iis....n0s 277,265 8,624,058 "731,384 33,392,110 1,392,098 40.746 346 
The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulatjon at lake and seaboard 
ports, April 20, 1895, was as follows: 














Wheat, Corn, Oats Barley: 
Instore at— bush. bush. bush. bush, 
New YOrK...--.-+000++ 4,156,000 204,000 816,000 2,000 
Do afloat.....-- 471,000 eee 21,000 76,000 
AIDADY ..---eee seer eee esas 150,000 200,000 
Buffalo ...+- -+-seeeeee 1,860,000 162,000 8,000 
Do po ee ae 126,000 
QhicagO «++ ss neeeeee 22,802,000 4,496,000 1,240,000 
Do afloat...... 1.812.000 1,678,000 509,000 
Milwaukee .....--+-+++ 621,000 2,000 
Do afloat .....- Losereee 
Duluth ......----s0reee 12,529,000 
Do afloat ...... 85,000 
Toledo...--.-+- paaseaed 1,420,000 
Do afloat 278,000 
Detroit ...-..---++ 932,000 
Do afloat 617,000 
Oswego....- 28,000 
St. Louis. 2,469,000 3,000 
Cincinnati. 8,000 10,000 


















FIB...00-0 
ppitenapellt ° 
ity.... i 
ieutmere.: . 142,000 
Minneapolis.. 384,000 
aul ....-+05 ° see carces = ee nese 
e Eresisaippl River 12,000 103,000 37.000 “3 
MKCB..... veer ees 1,652,000 1,603,000 774,000 115,000 
Cn canal and river... 47,000 = se-ves MD: = ccpeceed  —ceaebaaes 
Total Apr. 20. 1895.38,626,000 167,000 511,000 
Total Apr. 13. 1895.70,48 4,000 213,000 490,000 
Total Apr. 21, L894£.48,425,000 371,000 30,000 
Total Apr. 24, 1893.74,871,090 787,000 759.000 
Total Apr. 23, 1892 39,152,000 966,000 718,000 





THE DRY GOODS TRADE. 
New York, Fripay, P. M., April 26, 1895. 

All the changes noted in the market for cotton goods this 
week have been indications of still increasing strength. 
Prominent in these have been advances in bleached cottons, 
in coarse colored cottons and in prints. In the first two some 
of these advances have been supplementary to others made 
recently. There has been a good attendance of buyers this 
week and the general demand for staples has ruled consider- 
ably above the average for the time of year. In jobbing cir- 
cles also there has been more business doing, under the influ- 
ence of warmer weather, which is likely to lead to a desirable 
increase in the demand at first hands for strictly seasonable 
fancy cotton fabrics, It is quite noticeable that business in 
staple cottons is restricted more by the reserve of sellers than 
by conservatism on the part of buyers. Even with recent 
improvement in prices there are descriptions of cotton goods 
selling, according to statements made by manufacturers, at or 
under cost of production, and in the present temper of the 
market they are not disposed to get under contract for any 
considerable quantities for future delivery. Buyers generally 
are showing a keener appreciation of the merits of the situa- 
uon In cotton goods and are following the market upwards 
with less reluctance than before. Business in the woolen 
goods departments has disclosed no new features beyond fixing 
prices for flannels for the season just opening. 

DoMESTIC Cotton Goops.—The exports of cotton goods 
from this port for the week ending April 22 were 1,830 
packages, valued at :92.409, tneir destination being to the 
points specified in th- table below: 







































1895. 1894 
New YoRK To Apr. 22, |— - ila a a 
Week, Since Jan. 1.|| Week. Since Jan. 1- 

Great BTA, cccccscccccesl 190) 1,707 qT 2,110 
on European. 71 1,072 45 1,277 
ze ina buftiddesnana i, ee 10,979 604 32,640 
y ~~ ‘papas 101 2,668 300 3,961 
Ane ‘ ea 6,424 Reine 7,280 
Weat tiie 62 2,095 350 2,141 
— ndies. 332 5,783 233 6,605 
Central Augscz20°-" 143 1,069 43 641 
_ 283 3,285 156 1,995 
Oth, Ameriea.... .| 668 17,332 695 11,897 
er Countries, .. secseneny 40 1,931 46 978 
_ ae ' 1,830} 54,945 2,549] 71,525 
China, via Vancouver"...| ”.... | 6,450 sg 8/378 
—Ttal...........02-00---2- 1,830! 61.395 |! 2,549] 80,403 








From New England mill points direct. 








The value of the New York exports for the year has 
been $2,466,507 in 1895 against $3,778,357 in 1894. 

The demand for brown goods has been better than actual 
results, scarcity of immediate supplies and the firmness of 
sellers checking business to some extent. There has been a 
good business in bleached cottons, ** Lonsdale,” ‘* Fruit of 
the Loom” and Masonville 4-4 bleached being further ad- 
vanced to 7c, per yard. In fine nakes Wamsutta 4-4 is ad- 
vanced to 10!\{c. and Utica Nonpareil to 10c. Low-grade 
64-square makes have also advanced a further !gc. per yard, 
Denims are hardening all round, second advances of l(c. 
have been made in Columbian, Otis and Palmer 9-ounce makes, 
and Fails and Shetucket denims are also !c. up. Ticks are 
very firm and with and upward tendency and cheviots and 
plaids are occasionally !4c. higher. There has been no 
change in checks and stripes nor cottonades. Wide sheet- 
ings are very firm, with fair sales, and a good business has 
been done in cotton flannels at firm prices. Kid-finished 
cambrics firm, with moderate sales, and a fair business doing 
in silesias, percalines and satteens, with the tendency against 
buyers. American indigo blue and shirting prints have ad- 
vanced 4c. Other makes of shirting prints moved in sym- 
pathy. Large sales have been made recently. Ocher regular 
prints are harjening and there is more business doing in 
fancy calicoes and fine specialties, Ginghams are quiet and 
unaltered. Napped goods in promising request for fall. 
Print cloths close with sellers refusing bids of 2%c. for 
‘‘extras,” after a fair business done on that basis, 





1895. 1894 1893. 
Stock of Print Oloths— Apr. 20. Apr. 21. Apr, 22. 
At Providence, 64 squares...........119,000 219,000 63,000 
At Fall River, 64 squares............_ 27,000 340,000 2 52,000 
At Fall River, odd sizes..............113,000 81,000 5 4 








Total stock (pieces)............ 259,000 610,000 120,000 


WooLen Goops.—There will be no auction sales of flannels 
this spring, as agents have issued their new price lists. These 
show white flannels practically unaltered from a year ago, 
but declines in colored makes of from 5 to 7'¢ per cent from 
the basis established by last year’s auctions, Buyers have 
shown their appreciation of the situation by placing liberal 
orders within the past few days. Ia men’s-wear woolens and 
worsteds there has been but a limited business reported, with 
no new feature developed. For woolen and worsted dress 
goods there has been a well-sustained demand for both plain 
and fancy goods for fall, with prices generally firm. Over- 
coatings continue dull and cloakiags are quiet. Satinets in- 
active, as are doeskin jeans and cotton-warp cassimeres. 

FOREIGN Dress Goops.—Seasonable business has been mod- 
erate and remaining stocks are irregular in price in all de- 
partments. For fall the demand for dress goods and silks has 
been fair with an average business reported in other lines, 


Importations and Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending April 25, and _ since 
January 1, 1895, and for the corresponding periods of last 
year are as follows: 
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State anv City Department. 


TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages, published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages, published periodically. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages, published 
quarterly. 

Street Railway Supplement of CHRONICLE 
contains 85 pages, published quarterly. 

Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 





Terms of Advertising—( Per inch space.) 


GO ENO nccecccccanepcuseces $3 50] Tnree Months (13 times)..$25 00 
One Month (4 times).. 11 00/} Six Months (26 times)... 43 00 
Two Months (8 times).. 18 00/ Twelve Months (52 times)... 58 00 

(The above terms for one month and upward are for standing cards. ) 





The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CiTy SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopesdia of information respecting Municipal Debts, 








NEW INDEX. 

Beginning with this number of the CHRONICLE, we 
shall publish on the last Saturday of every month an 
index to all news items printed in this Department 
since the issuance of our last STATE AND City SUPPLE 
MENT. In all cases when the item includes later figures 
of debt, assessed valuation, &c., full-fac2 types will be 
used. Reference will not be made to matter published 
in the same number with the index. 

This step is taken to accommodate those of our sub- 
scribers who wish to follow closely the financial status 
of any particular municipality. Io future the refer- 
ences whith we have been accustomed to publish in 
connection with each item will be omitted. 








Hartford, Conn.—Mayor’s Message —Ia his message de- 
livered to the City Council on April 15, Mayor Brainard made 
the following remarks regarding Hartford's finances : 

** The report of the City Treasurer shows the bonded indebt- 
edness as $2,250,000; temporary loan, $25,009. less city sinkiag 
fund; cash on hand, ani other items, $397,510 97; leaviag a 
net debt of $1,887,489 03. The receipts from various sources 
during the year were $513,405 95, the disbursements $5335,- 
182 17, showing an excess of disbursements of $21,726 22.” * * 

** The report of the agent for the sinking fund, the Connec- 
ticut Trust & Safe Deposit Company, gives the cost value of 
its assets at $315,051 42, of which $596 23 is in cash, and the 
remainder coasists of various issues of bonds of the City of 
Hartford. Tha report gives evidence of the usual careful and 
conservative management of the fund, and bears a certificate 
of approval by the City Auditor.” 











Bond Proposals and Negotiations,—We have r: - 
seived through the week the following notices of b nos 
recently negotiated and bonds offered and to be offered for 
sale. 

Adrian, Mich.—An election held at Adrian on April 1 to 
vote on issuing $50,000 of paving bonds resulted in the defeat 
of the proposition. 

Allegheny, Pa.—lIt is reported that the Finance Committee 
has decided to issue $2,600,000 of bonds. The loan will be 
issued in series, will bear interest at the rate of 4 p-r centand 
will run 30 years, with an option of call every 5 years, 


Atlanta, 6a.—An election will be held May 30 to vote on 
issuing $150,000 of water-works extension bonds. The secur. 
ities, if authorized, will be dated July 1, 1895, will bear inter. 
est at the rate of 4 per cent, payable January and July, and 
will mature July 1, 1925. They will be coupon bonds of the 
denomination of $1,000 each. 

Atlantic Highlands, N. J —The people of Atlantic High- 
lands have voted to issue $30,00) of school bonds. Tne loan 
will bear interest not to exc2ed 5 per cent and the securities 
will mature part yearly for a series of years. 

Baltimore, Md.—An ordinance authorizing the issuance of 
bonds to the amount of $500,000 in aid of the city’s Centep- 
nial Exposition to be held in 1897 has been submitted to the 
Baltimore Common Cvuuncil, 

Bay City, Mich.—This city has petitioned the Legislature 
for authority to issue bonds for water-works. 

Brookline, Mass.—The town of Brookline has negotiated 
for a loan of $130,000 for school purposes with a Boston Say- 
ings Institution. One note dated May 1, 1895, and bearing 
interest at the rate of 3°; per cent, payable semi-annually, 
will be issued for the whole amount, the principal to mature 
at the rate of one-twentieth yearly. 

Brooklyn, N. Y¥.—Governor Morton has signed a bill author- 
izing the city of Brooklyn to make its stocks, bonds, certifi- 
cates and other obligations payable in gold coin, 


Cambridge, Mass.—Proposals will be received until 12 o’clock 
to-day by Wm. W. Dallinger, Treasurer, for the purchase of 

200,000 of 4 per cent coupon water bonds. The securities 
will be dated April 1, 1895, interest will be payable semi an- 
nually, and the principal will mature April 1, 1915. 


Cheltenham Township, Montgomery County, Pa.—lIt is 
reported that $75,000 of 4 4-10 per cent road-improvement 
bonds of this township, payable March 1, 1915, have been 
sold to the Pennsylvania Mutual Insurance Co. of Philadel- 
phia. The securities are to be issued in four series as follows: 
Series A, for $11,500, redeemable on and after March 1, 1896; 
Series B, for $17,500, redeemable on and after March 1, 1900; 
Series C, for $21,500, redeemable on and after March 1, 1905, 
and Series D, for $24,500, redeemable on and after March 1, 
1910. 

Cherokee County, Ala.—The people of this county will 
vote in August on issuing $20,000 of bridge bonds. 

Fall River, Mass.—Bids will be received until 12 o'clock to- 
day for the purchase of $25,000 of sinking fund water bonds, 
The loan bears interest at the rate of 4 per cent and becomes 
due in 30 years. 

Fremont, Neb.—The proposition to issue five per cent bonds 
of this city to the amount of $100,000 to refund a like amount 
of 6 per cent bonds was defeated at an election held April 2. 


Grayville, Ill. —Water-works and electric-light bonds of 
Grayville to the amount of $30,000 were voted April 16, 


Indiana.—(CARONICLé, vol. 60, pages 622, 679 and 722.)— 
On April 18, 1895, the State of Indiana sold $500,000 of 344 per 
cent temporary loan bonds to Messrs. Blake Bros. & Co., of 
New York, at 102 29. The securities are to be dated May 1, 
1895, interest will be payable semi-annually at the State 
Fiscal Agency, New York, and the principal will mature 
May 1, 1915, with an option of call after May 1, 1910, Six 


bids were received as follows : 
Premium, 


eis Baan, OG, TP TOE cccenccnescsnccenteccessccnessnel $11,450 00 
eS 
Indiana Trust Company, Indianapolis . good 





Whant & Schlesinger, New York. 
Pen, Eames GG, GOOG. 6 iced ccnssccncusoesecsessenes .. 7,083 00 
Williamsburg City Savings Bank, Brooklyn (for $150,000).. 4,500 00 

Jamaica (L. I.), N. ¥.—1lt is reported that $70,000 of Jamaica 
school bonds have been awarded to the Jamaica Savin 
Bank at 100°002. The total loan amounts to $100,000, the bal- 
ance having been sold previously at par. 


Key West, Fla.—This citv has petitioned the Legislature 
for authority to issue $100,000 of bonds for water works, &c. 


Kingston, N. C.—Town Clerk J. T. Heath reports that the 
proposed election to vote on $40,000 of water- works and elec- 
tric light bonds has not as yet been ordered, and that it will 
probably be many months before any definite action is taken 
in the matter. 

Kingston, N. Y.—This city will petition the L2gislature for 
authority to issue $500,000 of bonds for the coastruction of 
water works. 

Lancaster County, Neb.—The question of issuing $90,000 
of county jail bonds was voted down at an election held 
April 2. 

Middletown, Conn.—Bonds of this city to the amount of 

71,000, $35,000 for sewers and $36,000 for municipal build- 
ings, were recently awarded to Messrs. Blake Bros, & Co. of 
Boston for 372,236 70. A list of the bids received for the loan 










ws: 

> as Saas Amount Bid. 

Blake Bros. & Co., Boston, Maes ........2...--.0-e0s--eceecees 672.288 ba 

George A. Fernald & Co., Boston, Mass..........2.---++e8e2 73,088 37 

W. J. Hayes & Sons, Boston, Mass..........0. --c-ccesceeeeee 72,160 30 

k. L. Day & Co., Boston, Mass _.......-..-..-- occececcscaccces 73153 59 

E. H. Rollins & Sons, Boston, Mass..........0. «+ . 72,0 16 

Farson, Leach & Co., Boston, Mass.....-.. 66 

Blodget, Merritt & Co., Boston, Mass.... 

Brewster, Cobb & Estabrook. Boston, Mass 71/809 
eteceeeee ’ 

N. W. Harris & Co., Boston, Maass........00 -.2+-0es-e 71'762 10 


Street, Wykes & Co., New York.........0-«s. « 
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Manchester, N. H.—On April 20, 1895, the City of Man- 
chester sold $100,000 of 4 per cent 20 year improvement bonds 
to E. H. Rollins & Sons at 105°639. Seven other bids were re- 
ceived, as follows: N. W. Harris & Co., 105285: R. L Day & 
Co., 105197: Brewster. Cobb & Estabrook, 105°015; J. W. 
Longstreet & Co., 104:270: Blodget, Merritt & Co, 104'114; 
Dietz, Denison & Prior, 104'071; Blake Bros & Co., 103 629. 

Mound City, Mo.—A current report to the effect that the 
people of Mound City will vote on issuing $15.000 of bonds for 
an electric-light plant is incorrect. J. M. Harseness, Town 
Clerk, writes the CHRONICLE that the plant will be built under 
franchise and that no bonds are proposed. 


Multnomah Co., Ure.—The validity of an act authorizing 
Multnomah County bridge bonds has been questioned, and 
bids whic were made for the loan to the amount of $200,000 
have been withdrawn. The securities will be again offered 
for sale as soon as they have been put upon an unquestionable 
legal footing. 

Nashua, N. H.—Proposals will be received until 7 P. M. to- 
day for the purchase of $100,900 of 4 per cent refunding bonds, 
the loan to run 20 years. 

Oaeida, N. Y.—Wt liam M. Biker, President of Council, 
reports to the CHRONICLE that an election held April 2 
to vote on purchasing the water plant resulted in favor of 
the preposition by a vote of 3tol. Ten to thirty-year bonds 
from $150,000 to $160,000 will be issued, the securities to bear 
interest at the rate of 3!g percent. The loan will probably 
be issued about July 1, 1895. 

The present debt of the village consists of $39,000 of rail- 
road bonds. which mature at the rate of $3,00U yearly from 
July 1, 1895, to 1904. The assessed valuation for 1894 was 
$2,000,000; actual valuation $6,000,000. The population of 
the village, according to local figures, is 6,700. 


Providence, R. I.—(CHRONICLE, vol. 60, page 680.)—Oa 
April 22, 1895, the city of Providence sold $1,100,000 of 4 per 
cent sewer and school bonds to Blake Bros. & Co., of New 
York and Boston, at 113°952. The securities are to be dated 
May 1, 1895, interest will be payable semi-annually in May 
and November, either at the City Treasury or at the National 
City Bank of New York, and the principal will mature May 
1, 1925, both principal and interest to be payable in gold coin. 
Twenty-two bids were received for the bonds as follows: 














Bidders. Amount. Price. 
Blake Bros. & Co., New York and Boston....... $1,100,000 113°952 
Bly Mat & OG, BSG Oh nn ccccecicoscccses . 1,100,000 113°8895 
Blodget, Merritt & Co., Boston.. . 1,100,000 113°796 
J. E. Gavin, Buftalo, N. Y...... - 1,100,000 113°7443 
W. I. Quintard, New —— diene . 1,100,000 113°319 
E, H. Rollins & Sons, Boston... ? i 
E. Ro)lins P aneny & Bro., ogg eee .§ 1,100,000 113°079 
Brewster, Cobb & Estabrook, Boston...._....? _— 
Blair poner Rag A 5 OS Seemenpenes ey 1,100,000 11235 
BD, W.. Barris & On., BOW TOSR, 22. cccccceseces ? 2. 
Farson, Leach & Co., New York..... .......-. iy 1,100,000 112031 
Harvey Fisk & Sons, New on i chine Seakahajuinaibdn dade 1,100,000 111°6789 
Industrial Trust Co., Providence.............. ? - 
Morton, Bliss & Co., New YorK........2....2-.§ 300,000 111°135 

do do Ee 111°185 
do : ee ree 400,000 111°235 
Redmond, Kerr & Co., New York............. ? aR 
Richardson & Clark, Providenee.... .........§ 1,100,000 110°965 
J. & W. Seligman & Co., New York ............ £09,000 110°237 
do do arr ---- 380,000 110°239 
East River Savings Inst., New York 100, 00 112°67 
do do do 100,000 113°76 
Storrs & Smith, New York... 300,000 112°70 
E. Morrison, New York ..... 300,000 112 50 
Bowery Savings Bank, New York 250,000 112°25 
Turner, Manuel & Co., New York........ --. 100,000 111°81 
Joseph C. Johnson, Providence..............-.. 300:000 107° 


Richmond County, N. ¥.—Proposals will be received until 
May 14, 1895, by Franklin C. Vitt, Clerk of Board of Super- 
visors, for the purchase of $35,000 of county road bonds 
known as series F. The securities will be dated June 1, 1895. 
Interest, ‘‘ at the lowest rate,” will be payable semi-annually, 
and the principal will mature June 1, 1915. 

Rutland, Vt.—It is reported that this citv has awarded a 
loan of $50,000 running seven years toR L. Day & 


Salem, Mass.—On April 22, 1895, the city of Salem sold 
$50,000 of 4 per cent sewer bonds to N. W. Harris & Co. at 
104075 and accrued interest. The securities are dated April 1, 
1885, interest will be payable semi-annually on April 1 and 
October 1, and the principal will mature at the rate of $2,000 
yearly from April t, 1896, to April 1, 1920, both principal and 
interest to be payable at the Merchant-’ National Bank, 
Boston. Other bids were received for the loan as follows: 
Foote & French, 103 876; Brewster, Cobb & Esta rook, 13°810; 
E. H. Rollins & Sons, 103 709; R. L. Day & Co., 103°649; 
Harvey Fisk & Sons, 103°470; Dietz, Denison & Prior, 103°431; 
Blodget, Merritt & Co., 103°174; Blake Bros. & Co., 103°160. 


Salem, S. Dak.—Proposals will be received for the purchase 
of $1,200 of city warrants. The securities will be issued for 
the purpose of extending the water mains, and wi!l bear in- 
terest at the rate of 7 per cent. 

Sheridan, Wyo.—It is reported that water-works bonds of 
Sheridan to the amount of $40,000 have recently been sold, 


Somerville, Mass.—(CHRONICLE, vol. 60, page 722.)— 
‘here is a current report to the effect that Somerville will pe- 
tition the Legislature for authority to issue $50,000 of paving 
bonds, but we are notified by John F, Cole, City Treasurer, 
that such a petition will not be submitted. An order was in- 
troduced in the City Council providing for the issuance of 
$50,000 of paving bonds outside the debt limit, but as it did 





not meet with the favorable consideration of the Finance 
Committee, failed to pass. 

The Treasurer also writes us that about $159,000 of bonds 
for public improvements and $177,090 of renewal bonis (iaside 
the debt limit) will be issued early in July. 

South Haven, Mich.—Electric light bonds of this muai- 
cipality to the amount of $10,000 wera voted at an election 
held April 15. 

Sparta, Wis.—Proposals will be rec2ived until May 5, 1895, 
by Howard Teasdale, City Clerk, for the purchase of $23,600 
of 5 per cent water-works bonds. The securities will b3 dated 
May 1, 1895, interest will be payable annually oa March 1, 
and the principal will mature at the rate of $1,009 yearlv for 
13 years, $1,500 yearly for the following 6 years and $1,600 
the succeeding year, both principal and interest to b3 payable 
at the City Treasurer's office in New York exchange. These 
bonds, bearing interest at the rate of 4 par cent, were pravi- 
cusly advertised for sale on April 22, a5 which tims no satis- 
factory bids were received. The total boaded debt of the 
city, including the above-mentioned issue, will b3 329,609; 
Board of Education and School District bonds, ad litisaal, 
$3,500. The assessed valuation for 1894 was $593,871; esti- 
mated actual value, $1,780,000. The population at present, 
according to local figures, is about 3,500. 

Staston, Wich.—Proposals will b2 received util May 6, 
1895, by Z Y. Coleman, City Clerk, for the purchase of $5,000 
of 5 per cent public lighting bonds. Interest will be payable 
annually at the office of the City Treasurer and the principal 
will mature at the rate of $500 yearly from May 1, 1990, to 
May 1, 1909. 

The city’s total debt is at praesent $4,009), maturing in 1992, 
with an option of callin 1897. Its assessed valuation for 1894 
was $290,000: estimated real valuation $335,009. Ths estima- 
ted population is 1,490, 

Stark County, Ohio.—It is reported that 5 par c3nt ralief 
bonds of this county have heen soll to N. W. Hirris & C». at 
10508. The bonds mature in 7 years. Ten bilsia all ware 
received, 


St. Louis. Mo.—(CHRONICLE, vol. 60, pages 624 and 625.)— 
On April 23, 1895, the citv of St. Louis sold $975.090 of 3:65 
per cent gold renewal bond: to Mesars. Kuhn, Loeb & Co., of 
New York, at $1,031 50 per bond flat, or about 103 afcer de- 
ducting accrued interest. This is a higher price than the city 
has ever obtained for its bonds heretofore. Tne securities are 
to be dated May 1, 1895, interest will be payable sem’-inau- 
ally on May 1 and November 1 at the National Bink of 
Commerce, New York, and the principal will mature May 1, 
1915. 

The bids received for the loan were as follows : 





Amount Price per 

Bidders— bid for. bond fiat. 

cain. Loeb & oa New York............c0 cccce$979,000 $1,031°50 

Wernse & Dieckman, St Louis .....  ........ 2 asx , 

ee ee eran | 975,000 1,020°32 
Whitaker & Hodgman.................. -..----«. 975,000 1,019°60 

Lamprecht Bros. & Co., Cleveland..... 250,000 1.007°75 
oO do 250,000 1,010°75}] 

Do do oa 250,000 1,020°75 

Do do ae 225,000 1,930°75 

Blair & Co., New York. ........ ... .. « 975,010 1,016°19 
J. & W. Seligm n & Co, New York. eee 975,000 1,015°233 

N. W. Harris & Co., Chicago............. --.---. 975,000 1,012°13 

Mississiopi Valley Trust Co ......... ....-...-.. 975,000 1,01L1°3L 

8S A. Kean & Co., Chicago. .... -.. . ..-... 975,000 1,011°30 

United States Mortgage & Trust Co., N. Y.. ... 975,00) 1,010°40 
Day & Co., Boston.. ..........00-20--------. 975,000 1,00 3°895 

Franklin Bank, St. Louis..............-...-eec0e 501,000 1,005°09 

Do do SE , 1,007°50 


Do do K6eesenereeessserasssace ae 
Taunton, Mass.—On April 18, 1895, the City of Taunton 
sold $30,000 of 4 per cent improvement bonds due December 
1, 1904, to R. L. Day & Co. at 103'197, and $6,009 of 4 per cant 
water bonds due July 1, 1922,to W. J. Hayes & Sons at 107°73, 
Ioterest will be payable semi-annually and the payment of 
principal is secured by sinking fund. 


Thomasville, Ga.—Bonds to the amount of $150,000 will 
provably be issued for water-works purposes. 

Topeka. Kan.—The citizens of Topeka will soon vot? on 
issuing $160,000 of bridge bonds. 


Watonwan County, Winn.—On April 15, 1895, the county 
of Watonwan sold $30,000 of 5 per cent court-house bonds 
to the Farmers’ & Mechanics’ Savings Bank of Miangapolis 
at 104:20315. Thesecurities are to be dated July 1, 1895, 
interest will be payaole annually, and the bonds will mature 
at the rate of $10,000 each year in 1900, 1905 and 1910. Six- 
teen bids were received as follows : 

Amount bid, 







Mason, Lewis & Co., Chicago ..... .. li cchinbd Sere aeneiae suai -- $30,463 00 
w. J. ee & Son, Cleveland, Ohio ..... ...... <onenedié wenet ,750 00 
Campbell, Wild & Co., Anderson, Ind ....... « 30,000 00 
E. W. Pert & Son, St. Paul, Minn... 30,000 00 
Z. T. Lewis, Dayton, Ohio ... ... 30,325 00 
Se, mour. Barto & Co., New York ......... -.. --- -- #0,43L 51 
Geo. H. Marsh, Mankato, Miaon., for year ponds . 10,210 08 
Geo H. Marsh, Mankato, Minn., 10-year bouds.... - 10,150 00 
Farson, Leach & Cu., Chicago .. btie. see seeanee --..-.. 30,150 00 
Farmers’ & Me-vhanics’ Savings Bank, Minneapolis, Minn... 31,261 00 
J. D. Cleghorn & Co., Minneapolis ....... ........... .....-. 30,947 00 
N. W. Harris & Co., Chicago. ..........000 coc-cccccccccces coe 30,790 00 
First National Bank, Chicago ........ ........... ecccccrcce 39,753 OO 
First National Bank, 8t. James, Minn ....... ............-.. 30,090 00 

«+---e0e 30,600 00 


Netz. Denison & Prior, Cleveland, Ohio ....... .... ...-. 
Trowbridge &O0., CHORES ...cccccc, cccccessccescaccs pecossces 30,456 00 

The county has no bonded indebtedness other than the 
above and its assessed valuation Sin 1894 was $2,979,999; 
estimated actual value $10,000,000. 
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Willimantie, Coun. Mager Hesslaaten has been ee, 
ized to issue $15,000 of bonds, ata rate not exceeding 5 per 


cent, 


Worcester, Mass.—The City Treasurer has been authorized 
to issue $50,000 of bonds, running 30 years, for the construc- 


tion of water-works. 


Yonkers, N. ¥.— Assessment bonds of Yonkers to the amount 
maturing February 1, 1897, 
awarded to the Yonkers Savings Bank at 100°35, and tax re- 
lief bonds to the amount of $100,000, maturing May 1. 1896, to 
the Citizens’ National Bank, $50,000 at 100°15 and $50,000 at 
Both loans bear interest at the rate of 4 per cent. 


of $14,000, 


100 25, 
—— 


STATE AND CITY DEBT CHANGES. 

We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CITY 
Some of these reports are wholly new and others cover items 


of information additional to those given 
and of interest to investors. 





THE CHRONICLE 


Vor, LX, 
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LOANS— 
NAME AND PURPOSE. 


do GP ukoslcane 


have rece ntly been Gila Bridge bonds...... 


Insane A 
University bonds... 
Wagon road bonds. . 


World's Fair bonds 


TOTAL DEBT, 
$2,039,000; 
SUPPLEMENT 
721. 


R93, 


in the SUrPLEMENT 





Arizona.—The following statement of Arizona’s 
sources, etc,, has been corrected by means of the official re- 
port of the Territorial Treasurer. 


Funding Bonds.... .....- 


sylum bonds,. 


Wagon road and bridge. 


floating debt, $234,621; 
of county and city indebtedness, $1,334,900; net territorial debt 





debt, re- 


—Interest.— ——Principal. 


P. Ct. Payable. W. = Due. Outstand’y, 
1888 6 Jan, Jan. 15,1913 $150, 
1892 5 J&J July 8 1942 1617005 
Subject to eall after July 15, 1912. 
-..-1885 8 May May 15, 1900 15,000. 
..1885 -7 Jan. July 1,1905 100,000 
Subject to call July 1, 1895. 
1SS7 Jan. Jan. 1, 1907 25,4 
Subject to call July 1, 1897. - 
188110 Mar. Mar. 14, 1896 10,000 
1885 8 Nov. Noy. 1, 1900 12,000 
1892 5 July July 1, 1912 30,000 


INTEREST is payable in gold at the oftice of the Territorial Treasurer 
Etc.—The total bonded debt Jan. 


1, 1895, was 
total, $2,273,621; deduct amount 


TAX FREE,—The bonds issued by Arizona are exempt from taxation 
ASSESSED VALUATION.—The Territory's 


and tax rate have been as follows: 


valuation 


USSCSSt ad 








Alpine, Cal.—A statement of the financial condition of Real Personal Total Assessed Zee per 
Alpine County on June 3), 1894, is as follows: a aay g Dalat. on Teperty. Hag ‘ ,000. 
Floating debt and int $22,123 | State tax (per $1,000.. ¢ 1s93 Pet a 28,486,153 
Total debt June 30, 1894 ,123 | County tax (per $1,000)... a 7,923,162 
Tax valuation, real 36 | Population in 1890 was a a 9,466 
Tax valuation, personal. | Population in 1880 was Devganwaane . > “ ivés ee. snes 28,050/231 

re --. 3,922,961 5,347,253 9,270,214 





Total valuation 1894...... * 


Merrimack County, N. H.—F. 


report of the County Commissione!s, 
County seat is Concord. 


. Kellom, Treasurer. 
statement bas been corrected by re aid of the official annual 


This 


Chester County, 8 





. C.--The following statement has been 


revised by means of a special report to the CHRONICLE from 
J. R. Culp, County Supervisor. 
County seat is Chester, 





— When Due, a debt Jan. 1, 1895. $50,000 P p 

PepiNe Hoss | Cash on hand ..... 8,861 LOAN When Due. | Tax valuation 1394 -$3,971 ,810 
5s, A&O, $24,000. ...,. Oct. 1, 1895 | T ax valuation 1894. ...25,973,063 | | RAILROAD 1D BONDs- : Assessmeut about % actual value, 
($6, 000 due yearly) to Oct. 121898 | Tax rate (per $1,000)... 15-90 : es a ap ss Apr. ¢ioneo | oe per 1. 000. AEs $13°75 
~ <0, & ou 0. 1,99 1900 . il: 90 s, 9,435 oating debt (about) ......2 ,opulation in 1890 was. . 26.660 
6. es sig ne pe a Total debt Apr. 20,'95, abt. “85 ,000 | Population in 1880 was..... 24,153 


6,000. ....Oct. 1, 1901 
$10,000 


F loating ae 


Interest payable at Concord. 





TAX FREE.—The above bonds are exempt from taxation. 








NEW LOANS. 





NEW LOANS. 





PROPOSALS FOR 
State of Georgia 3'2 Per Cent 
20-Year Bonds. 


EXECUTIVE DEPARTMENT, STATE OF GEORGIA, } 
ATLANTA, March 14th, 1895. § 
By authority and in pursuance of an Act of the 
General Assembly of the State of Georgia entitled, 
“ An Act to provide for the sale of the Northeastern 
Railroad; to make provisions for the discharge of 
the liability of the State on the bonds of said Rail 
road Company, and for this purpose toauthorize the 
issue of bonds of the State, the par value of which 
shall be equal to the amount of the State's liaht ity 
by reason of its endorsement upon the bonds of 
said Company; to authorize the exchange of said 
State bonds with the holdersof said endorsed bonds 
and to provide for the sale of so many of the said 
State bonds as may be necessary to pay such of the 
endorsed bonds as shal] not be thus exchanged and 
of all acerved interest on said endorsed bonds, and 
for other purposes.” Approved December 18th, 1804. 
Bids will be received at the Treasury of the State 
in the City of Atlanta, Georgia, until ten o'clock A. 
M. on Wednesday, the first day of May, 1805, for:— 
A series of the bonds of the State of Georgia, to 
pay the principal and accrued interest of tne North- 
eastern Railroad bonds endorsed by the State. Said 
principal and interest amounting to two hundred 
and ninety thousand ($z¥0,000) dollars, more or less. 
The number of bonds issued being determined by 
the cash payment made by the purchaser of the 
Northeastern Railroad at tne salethereot on April 
16th prox. at Athens, Georgia. Said bondssball be 
of the denomination of tive hundred dollars each, 
and shall be dated May Ist, i8+5,and due twenty 
years thereafter, and shal] bear interest three and 
one balf percent per annum, and shali be payable, 
both principa! and interest, at the office of the 
‘Treasury ot the State in the City of Atlanta, Geor- 
gia, and aiso in the City of New York, at such a bank 
as the Governor may elect. ‘To each’ of said bonds 
coupons wil! be attached for the interest dueon said 
bonds, which wil! be paid semi-annually on the first 
day of May and November of each year. All of said 
bonds t. be delivered and paid forat the Treasury 
of the state orat the fiscal agency of the State as 
the Governor and Treasurer may elect on the first 
day of May, 1°05, or as soon as the bonds are deliv- 
ered to the purchaser. Said bonds will be non-tax 
abie by any authority whatseever inthis “tate, All 
bids must be acc. mpanied by a ceposit of ten thou 
sand dollars, to be made with the Treasurer of the 
State, which deposit is made as a guarantee that the 
successful bidder will faitntuily carry out his con- 
tract as set forth in his bid made to tne Treasurer 
as above calied for. said deposit may be made ina 
check for that amount certified by asoivent pank 
approved by the Treasurer. The right is bereby 
reserved to reject any and all bids and under a pro- 
vision of the Act authorizing the saie no bid will be 
received at a price less than par, nor will any bid be 
received with any proviso or condition other than 
that called for in the advertioonent. 
W. Y. ATKINSON, Governor. 
R. W. HARDEMAN, Treasurer of Georgia. 





MUNICIPAL AND RAILROAD 


BONDS 


And all Locai Securities Bought and Sold. 
NEW YORK, BROOKLYN AND JER- 
SEY CITY BONDS DSA SPECIALTY. 


Ww. E. R. | SMITH, 


16 BROAD STREET, - NEW YORK. 








$352,500 
Citv of New Orleans Bonds. 


T.WOLFE, Jr., 
Secretary. 


R. M. WALMSLEY, 
President. 


OFFICE 
Board of Liquidation, 
City Debt, 


Room 5, Ciry HALL, 2 
NEW ORLEANS, April 3, 1895. § 

The Board of Liquidation or the City Debt of the 
City of New Or!eans hereby invite proposals for the 
purchase for cash of three hundred and fifty-two 
thousand tive bundred (#352,°00) doll-rs, or any 
part thereof, of the Constitutional Bonds of the 
City of New Or! eans, to be issued under the Consti- 
tutional Amendment and Act of the Legislature of 
the State of Louisiana, No. 110, of 1890, approved 
July Sth, 1800, payaple fifty years after ‘date, bear- 
ing Four Per Cent Interest par annum, represented 
by coupons ma uring first of January and tirst of 
July, payable in New York and New Orleans. 

All accepted proposals to purchase bones under 
this advertisement must be co mpleted at the office 
of the Board of Liquidation of the City Debt on the 
tifteenth of May, 1895, by the payment in cash of 
ee price bid and the delivery of the bonds. 

b The Buard reserve the right to reject any and all 
ids. 

sealed proposals will be received till Tuesday, the 

seventh of May, 185, at the banking house of 

Winslow, Lanier & Cu., No. 17 Nassau street, New 
York, or at_ the office of the Board of Liquidation 

of the City Debt, Room 5, City Hal!, New Or eans. 

R. M. WALMSLEY, President. 

T. WOLFE, Jr., Secretary. 


OFFICE OF COMMISSIONERS OF THE SINKING 
FUND OF THE 


CITY OF LOUISVILLE. 

LOUISVILLE, Ky., April 3, 1845, 
Notice is hereby given that the City of Louisville 
has called for payment on May Ist, 186, its Munici- 
pal Five Per Cent Ten-forty Bonds, datea May Ist, 
lss0, of ope thousand dollars each, numbered from 
t2+«to five hundrea inciusive, and payabie at the 
Bank of America, New York. lut+resi On said bonds 

will cease on the Ist day of May, 15¥5. 
HENRY 8. TYLER, Mayor. 
CHAS. H GIBSON, 
P residen t Sinking Fund Commissioners. 





W. J. Hayes & Sons, 
BANKERS, 


Dealers in MUNICIPAL BONDS, 
Street panes Bonds, and other high grade in- 
vestments 
BOSTON, MASS., Cleveland, Ohio, 
Exchange Place. 311-313 Superior St. 
Cable Address, “KENNETH.” 





NEW LOANS. 


NO DEFAULT OF 
PRINCIPAL OR’ INTEREST 


has ever occurred in a security sold by this 
Company. 


MUNICIPAL BONDS. 
NO INCOME TAX. 


The securities offered by this Company are 
selected with great care, and are first-class 
investments for individual buyers, legatees, 
trustees, banks and savings banks. More than 


FIFTY CLASSES OF BONDS 


have been sold by us in the last three years. 
Send for our list of bonds and make use of our 
experience. 


German-American 
Investment Co., 
52 WALL ST., NEW YORK. 


BONDS. 


(EXEMPT FROM INCOME TAX.) 














Brooklyn.. fr 5s | Des Moines.........6s 
Cleveland .....Gs  VYoungstown........6s 
St. Louis.... Gs Superior............. Gs 
Chicago ' 7s Greene Coa., Ind. 4s 
Pittsburg..........4‘ss Bexar Co., Tex....6s 
Denver...............6s Madison Co., Ala..ds 
Topeka F 5s Worc'ter Co., Md.5s 


Price, description and list of other securities 
on application. 


C. H. WHITE & CO., 


72 BROADWAY. - - NEW YORK. 


W.N. Coler & Co., 


BANKERS. 


MUNICIPAL BONDS. 
34 NASSAU STREET. 
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Chester, S. C.—J. C. James, Mayor. A statement of this 
city’s bye oe in April, 1895, as reported to the CHAONICLE 
by C. Edwards, City Clerk, is as follows. 


Praha is the county seat of Chester County. 
525,853 





LOANS— When Due. | Tax valuation, personal. $5 
ciry BoNDs— | Total valuation 1894. ...1,206.448 
ana $14,000_...... 1924 | Assessment about % actual v alue. 
Subject to call after 14909 | City tax (per $1,000) ........ 
Bonded debt Apr. 18.°95. $20,000 | Population in 1890 Was...... 2,74 
680,595 | Population in 1395 (est.) ....4, 000 


Tax valuation, real...... 
Glenn County, Cal.—A statement of the finances of Glenn 


County on June 30, 1894, is as follows : 
OANS— When Due, | Tax valuat’n, personal. 
CoURT House ANb JAIL— | Tax Valuation, railr’ds. 
Total valuation 1894. 


$931,459 
367,735 


11,603,035 


41gs, J&J, $76,000 1913 
Total debt June 30, "94. $76,000 | State tax (per $1.000)........ $493 
10,303,841 | County tax (per $1,000) ...... 9°87 





Tax valuation, real 
Kern County, Cal.—A statement of the finances of Kern 
County on June 30, 1894, is as follows: 


LOANS— When Due. | Tax valuation, railr’s. $1,581,916 
IMPROVEMENT Bonps— Total valuation 1894... 13,148,027 








7s, semi-an., $20,000 1900 State tax (per $1,000). ...... $493 
6s, semi-an., 250,000 1913 County tax ci oS tat - 11°07 
Bond. debt 5 or 30,°94 $270,000 | Population in 1890 was. ..9,808 

10,019,950 | Population in 1880 was......5,60; 


Tax valuation, real... 


Jax valuat’n, personal. 1,546,161 | 


Madeira County, Cal.—A statement of the financial con- 
dition of Madeira County on June 20, 1894, is as follows : 


Floating debtandint .. $38,338 | Tax valuation, railr’s... $703,072 
Total debt June 30,’94.. 38,338 | Total valuation, 1894...7,537,039 
Tax valuation, real..... 6,291,189 | State tax (per $1,000)... $4 43 

59v,778 | County tax (per $1,0u0). 10 07 


Tax valuation, personal. 


Muhlenberg County, Ky.—A statement of the financial 


Montpelier, Vt.—Geo. W. Wing, Mayor. The following 
statement has been corrected by means of a special report to 
the CHRONICLE from T. R. Merrill, City Treasurer. The city 
is situated in Washington County. Oa March 5, 1895, the 
town, village and school district were consolidated under a 
city charter. 


LOANS— When Due. | Bonded debt Apr. 1,'95.. 111, ae 
RAILROAD AID BONDS— Floating debt............ 
1, 1895-6 | Total debt Apr.1,1895.. 1: 23°000 


ts, J&J, $14,000. ... Oct. 

1s, J&J, 10,000... Jan. 

(Subject to call after Jan. 1, 
WATER Bonbs— 


Tax valuation, real...... 2,059,525 
Tax valuation, personal. 1 381,462 
Total valuation 1894. 3,440 0:987 
| Assessment about actual value. 


1, 1911 


1896.) 


eed ee ree 
(Subject to call.) | Lotal tax (per $1,000)...... $1630 
ts, A&O, $30,000... . July 1, 1904 | Population in 1890 was...... 4,160 


(Subject to call.) | Population in 1895 (est.) . 
INTEREST on the $30,000 water loan is payable at Montpelier 
National Bank and upon the other loans at the Treasurer's office. 


New Berne, N. €.—Wa. Ellis, Mayor, The following 
statement has been c moiled by means of a special report to 
the CHRONICLE from W. D Wallace, City Clerk. 

New Berne is ia Craven County. 


LOANS— When Due. | Tax valuation, real.. et 

RAILROAD AID BONDS— ax valuation, person’ ‘1 ’500;000 
5s, Jan. 1, $47,500....Jan. 1, 1923 | Total valuation 1894.. 
Int. pay able at City Clerk's oflice. | Assessment about % actual value. 


Total debt Apr. 10, 1895..$47,500 | Total tax (per $1,000)...... $16°16 
oo re 1,500 | Population in 1890 was...... 7,843 
| Se Serene 16,000 Population in 1895 (est.) ....9, 000 


Perth Amboy, N. J.—E. W. Barnes, Mayor. This state 
ment of the finances of Perth Amboy has been corrected by 
means of an official report for the fiscal year ending March 1, 
1895. 





condition of this county in April, 1895, is as follows. 


County seat is Greenville. 


$10,000 LOANS— 





This city is ia Middlesex County. 
When Due. | Tax valuation, real,’94. $2,907,625 


—_ When Due. | Sinking funds............ 
RAILROAD Boxps— Tax valuation 1895..... 2,600,000 City Bonps— | Tax valuation, pers’nal. 182 380 
axe OE ac ccbedon Over-due | Total tax (per $1,000)... $14°25 | 4os, 5s, 6s, $457,100...'95 to 1923 | Total tax (per $1,000). $235 50 
#loating debt.... $10,000 | Population in 1890 was ....17,995 | Total debt Mar, 1, 1895..3457,100 Population in 1890 w as OES 9,512 
Total debt April 20," 810,000 | Population in 1895 (est.)...20,000 | Sinking fund.............. 61,350 | Population in 1880 was..... 4,808 














NEW LOANS. 


$50,000 


Town of Union, N. J., Collat- 
eral Sewer 5s. 


INTEREST JANUARY AND JULY. 





PRICE AND PARTICULARS ON APPLICATION. 


Farson, Leach & Co., 


CHICAGO. NEW YORK. 
2 Wall St. 





County and City Bonds 


EXEUPT FROM INCOME TAX 


by late decision of the Supreme Court of the 
United States. 
Our complete facilities afford the choicest 
selections in 


MUNICIPAL SECURITIES 
offering the lowest debt rate together with the 
largest population obtainable. 
Correspondence respectfully invited. 


Rudolph Kleybolte & Co., 
INVESTMENT BANKERS, 
CINCINNATI, O. 


$396,000 
City of Los Angeles,‘ Cal., 
4iso 
Refunding Gold Bonds. 


Price and particulars upon application. 


Street, Wykes & Co., 


44 WALL STREBT, - NEW YORK, 


ALL XN. Y. CITY STREET RAILROAD 


Andother Investment Securities dealt in by 
R. |. Jacobs & Co., 


41 NEW peg ei. - NEW YORK 
MEMBERS N, Y. STOCK EXCHANGE. 


Orders in Stocks and Bonds qnoentes for Cash or 
on Margip 








NEW LOANS. 


FINANCIAL. 








CHICAGO 
20-YEAR 
GOLD 4s. 


DETAILS ON REQUEST. 


N. W. HARRIS & CO, 


BANKERS, 
15 WALL STREET, = 


BONDS. 


$125,000 Town of Greenwich, 
Conn., 10-20-VYear 4s. 


Legal for Savings Banks and Trustees 
in Connecticut. 
Price and Particulars upon Application to 


WHANN & SCHLESINGER, 
BANKERS, 
2 Wall Street. New York. 


GEORGIA MORTGAGE LOANS. 
SOUTHERN LOAN AND TRUST COMPANY OF 
MACON, GA, 

J. 8. SCHOFIELD, Pres. H. M. SMITH, Sec. 
F. O. SCHOFIELD, Treasurer. 


This company makes a specialty of handling a lim 
ited amount of the best five-year mortgage loans 
afforded by this community. Doing only a small 
business in this line, we can select the best. Loans 
secured by business proverty net the investor six 
per cent, residence, seven per cent. Principal and 
interest payable at the Merchauts’ Exchange Na- 
tiona) Bank, New York. Correspondence solicited. 


MORTGAGE LOANS 
TE XAS. 


7 Per Cent and 8 Per Cent Net, 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS, 


NEW YORK. 











~ AUGUSTUS FLOYD, 


DEALER IN 


INVESTMENT SECURITIES, 


32 PINE STREET, NEW YORK, 


STREET RAILWAY BONDS BOUGHT and SOLD. 





MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION, 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK EXCHANGES, 


DEALERS IN COMMERCIAL PAPER, 


Blake Brothers & Co., 


28 STATE STREET, BOSTON, 
5 NASSAU S8ST., NEW YORK. 





Cable Address: 


Long distance Telephone: 
“ RUDERATION, N, Yui 


“114 CORTLANDT.” 


Haight & Freese, 


Bankers & Commission Stock Brokers, 
563 BROADWAY, NEW YORK, 


STOCKS, BONDS AND GRAIN 
Bought and Sold at 1-16 Commission, 
Special attention given to out-of-town ae 
counts, 








RANSACT A GENERAL BANKING AND BTOOCR & 


EXCHANGE BUSINESS. 
INVESTMENT BONDS. 


Accounts of Banks, Bankers and Individuals 
received on favorable terms, 
NATIONAL BANK REFERENCES FURNISHED, 





Uptown Office, 1132 Broadway. \ 
SELECTED WASH. 


“WARRANTS shuer" STAT H 


COUNTY, CITY ‘AND SCHOOL, 
JNO. P. DORR & CO., Seattle, Wash. 


4 


TM PERT: 


ROE eet, RN tS atin 


Db RARE. AMBIT. "Baie 
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Santa Barbara County, Cal. 





Tax valua 
Tax valua 

| Total valu 
361 | State tax ( 


When Due. 










LOANS— 
County Bonps— 
5s, semi-ann., $2,000 
Floating debt. 
Total debt June 30, ‘94 
Cash on hand. 
Tax valuation, real. ... 


1895 
#18! 






- 


Populatior 


12,475 
12,191,220 | Population 


—A statement of the finances 
of Santa Barbara County on June 30, 1894, is as follows : 


| County tax (per $1,00> 5. 


tion of Sierra Coun 


t'n, personal $1,385,645 
tion Rail'rs. 419,539 
ation 1894.. 13,996,404 
per $1,000) Oo 


7s, MKN, $15,000 
Floating debt 
Totaldebt June 30, 1s¢ 
Tax valuation, real... 





2 in 1890 was 


1in 1880 was. 9. 313 


LOANS— 
FUNDED Derr Bonps— 


Tax valuation, persons 


Sierra Coanty, Cal.—A statement of the financial condj. 


ty on June 30, 1894, is as follows: 
When Due. te valuation, railroads $44,642 


1903 | State tax (per $1 oe, “93 
#992 | County tax (per $1,000)..__. 23-07 
M. 15,992 | Population in 1890 was...... 5,051 
...1,116,609 | Population in 1880 was.... 6,623 


al. 206,252 | 

















— 















In the following index references are < 


Full-face types refer to latest reports of t« 
This index will be publisbed in the ST, TI 








iven by volume cv.) 
has been published in the CHRONICLE since the issuance of the last STATE AND CITY SUPPLEMENT. 
Items in the current number are not noted in the index. 


tal debt, assessed valuation, &c. 
Np Crry DEPARTMENT of the CHRONICLE on the 














and page (p.j to every item regarding 


INDEX TO STATE AND CITY DEPARTMENT. 


State, city, town or county finances whieh 


last Saturday of each month 














































































GENUINE 
WELDED CHROME STEEL AND IRON 


Round and Flat Bars and 5 ) ly Eiates and Angles 
FOR SAFES, VAULT ce. 
Cut i Drilied, and positively 
Burglar-Proof. 
CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts., 
Sole Man’f’ers inthe U.8. BROOKLYN. N.Y. 


Cannot be Sawed, 


fhe Globe Filing System 


is the most perfect 
ever devised for the 


Systematic Filing of Papers 


lhustrated catalogue-tree 





WM. FRANKLIN HALL 
Books AOCOUNTANT 4vprr=: 


New forms designed for books of accoun. 
Settlement of Insolvent Estates. 
418 Bxchange Building, 54 State Street 


| Jos. O. Osgood, 


M. Am. Soc. C. EB. Consulting Engineer, 
Reports on Investment Properties for Bankers 
and investors. 
Examinations in regard to physical condition anc 
character, earnings, management, needs, value, etc 


Railroad Lecation and Construction. 


120 BROADWAY, - - NEW YORK 


A. &. Hachfield, 
INVESTMENT SECURITIES? 


7 Pine Street, New Yorr, 


- Ratlroad Bonds and 8’ ocks. Quote 
tions furnished on applicatic. and corres 
pondence solicited. 

WantED: Memphis & Charleston RR. Bonds 
tral RR. & Banking Co. of Georgls 
a Toledo Ann Arbor & North Michigan 


Roster? 


1850. 1895. 
The United States Lite 


Insurance Co. 
IN THE CITY OF NEW YORK, 


This old and reliable Company now has the exper 
tence of forty-five years of practical Life Insurance, 
which has taught it that the sine qua non of success 
ia the adoption of good plans of insurance, and the 
pursuit cf a liberal policy towards voth its Insured 
and its Avents. These essentials it possesses in an 
eminent degree, but judiciously tempered by that 
conservatism which isthe bes! pussible safeguard ot 
the policy-holder. Its contracts are incontestable 
aftertwo years. They are non-forfeiting, providing 
generally for either paid-up policy or extended in 
surance, at the option of the policy holder. It gives 
ten cays of grace in payment of all premiums. Its 
course during the past forty-tive years abundantly 
demonstrates its absolute security. 


Active and successful Agents, wishing to rep 
resent this Company, may communicate 
with the President at the Home Office, 
261 Broadway, New York, 


OFFICERS: 





FINANCE COMMITTEE: 
GEO. G bt 1, 1A MSs. rosbaneen Chem. Nat. Sook 
JOHN J.T oR. 


er 
E, H. P BRK INS, JR, Pre 
JAMES R, PLUM 


The Nisial Bencht 


LIFE INSURANCE CO., NEWARK, N. J 
AMZI DODD, President. 
Assets (Market Values) Jan. 1, 1895....... $55,664,388 











Liabilities (N. Y. and Mass. Standard).... 51,813,853 
PPIs ovcvacccsssccccsedancsscssccescsosecece 3,850,535 
Surplus, by former N. Y. Standard, (Am. 

Ex. 44g per cent Reserve)..............06. 6,728,887 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 
SECOND YEAR. 

In Case of Lapse the Policy is CONTINUED IN FORCE 
as jong as its value will pay for; or if preferred, a 
Paid-up policy for its full vaiue is issued in exchange. 
After the second year Pulicies are INCONTEST- 
ABLE, and ail restrictions as to residence, travel or 
occupation are remored, 

CASH LOANS are made to the extent of 50 per cent 
of the reserve value, where valid assignments of 
the policies can be made as collateral security. 
Losses paid immediately upon completion and 
approval of pruvofs. 


Given & Sicard, 


Mechanical and Civil Engineers. 


General Engineering. Drawings. Patents. Specifica 
tions. Engine Tests. Plans and Reports, 
Supervision of Construction. 





Adrian, Mich... Flushing, Mich V. 60, p. Lyndonville, Vt....... v. 60, p. 723° Portland, Ore V. 60, p. 723 
Alpena Co., Mich Fonda, la. V. 60, p. Macon, Ga . 60, p. 723 Pottawatamie Co., la. V. 60, p, 680 
Antwerp Co., N. Y Forestville, N. Y...... V. 60, p. Maine (Sac. Bk. Laie ay. 60, p. 676 Princeton, Minn v. 60, p. 739 
Ashtabula, O.....-.--- ? Fredonia, N. Y.... V. 60, p. Mazchester, N. H. V. 60, p. 723 Providence, R. [...... V. 60, p. 680 
Athens Co., O..... Fremont Co., Wyo V. 60, p. Martin’s Ferry, O .V. 60, Le 23 Ramsay Co., N. D V. 60, p. 723 
Atlanta, Ga.... : Galveston, Tex ......V. 60, p. Menominee, Mich. ...V. 60, 726 Readsboro, Vt.. .-.V. 60, p. 723 
Barnstable, Mass.. Greentield, Ind.......- V. GO, p. Menominee, 8. D V. 60, > 726 Richmond, Mic h......V. 60, p. 680 
Bridgeport, Pa....-- . Greenport, N. Y.......V. 60, p. Merchantville, N. J... V. 60, p. Salem, W. Va ---. V. 60, p. 723 
Brockton, Mass.......V. 60, p. 722 Guthrie, ©. T. --_V. 60, p. Millersburg, O. V. 60, p. Schenectady, N. Y....V. 60, p. 233 
Brookline, Mass......V. 60, p. 722 Hamilton Co., Kan... V. 60, p. 725 Minneapolis, Minn. ...V. 60, p. 723 Sellersville, Pa V. 60, p. 723 
Brownsville, Tex.....V. 60, p. 722 Hanson Co., 8. D..... V. 60, p. 724 Monaca, Pa........ V. 60, p. Somerville, Mass .. V. 60, p. 723 
Buda, Ill..--..-- .....V. 60, p. 722 Hartford, Conn V. 60, p. 724 Montana. .... ...V. 60, p. South Dakota.........V. 60, p. 721 
Canton, O..-.....-.-..V, 60, p. 724 Havensville, Kan V. 60, p. 722) Montpelier, O : V. 60, p. 7 Sparta, Wis. . .....V. 60, p. 723 
Cape May, N. J... V.60,p.722 Henniker, N. H........V. 60, p.722 Murfreesboro, Tenn..V. 60, p. 7 “ me, . S...:.. 2 60, p. 724 
Carbon Co. Seh. Dist. Highlands, Cot.. V. 60, p. 725 Newark, N. J. V. 60, p. 72% ea = see V. 60, p. 724 
De G We... .V. 60, p. 724 Hyde Park, Mass.V.60,p.679&722 New Comerstown, oO. “V¥. 60, p. 728 - Paul, Minn.... ....V. 0, p. 724 
Carthage. o. ‘ V. 60, p. 679 Idaho Springs, Col... V. 60, p. 722. New Hampshire (Sav- Tacoma, Wash V. 60, p. 678 
Centerville, ..V¥. 60, p. 722 Indiana V. 60, p. 679 «& ings Bank Laws)... 60, p. 676 Travis Co., Tex. ......¥. 60, p. 680 
Cheltenham Tp, Mont- Jackson, Tenn V. GO, p. Newport. BR. 1 V. 60, p. 723° Trinity Co., Cal 22... V. 60, p. 726 
gomery Co., Pa.. V. 60, p. 679 Kaufman Co., Tex...V. 60, p. New York, N. ¥ V. 60, p. Turtle Creak. Pa v.86, ae 
Cherokee, Kan V. 60, p. 722 Kings Co., N. ¥ V. 60, p. Nicolson, Pa ..V. 60, p. Valparaiso, Ind......V. 60, p. 726 
Cozard Precinct, Daw Kingston, N. C V. 60, p. Norwood, O V. 60, p. Warren, O... .....V. 6O, p. 724 
son Co., Neb... V. 60, p Knox Co., Ind.........V. 60, p. Oshkosh, Wis... .. V. 60, p. Wayne Co., Mich......V. 60, p. 724 
Crookston, Minn Vv. 60, p La Crosse, Wis V. 60, p. T23 Oswego Co., N.Y V. 60, p. Webster, Mass. . Mg 60, p. 724 
Davidson, Co., Tenn... V. 60, p La Grange, Ind .... V. 60, p. 726 Palo Alto, Cal... V. 60, p. 3 Wellington, O . 60, p. 724 
Durham Co., N. C....V. 60, p Laneaster Co., Neb..V. 60, p. 726 Penacook, N. H.. V. 60, p. 726 Willoughby, O ¥. 60, p. 724 
Edinburgh, Ind...... Y. 60, p Lenox, Mich....... V. 60, p. Philadelphia, Pa V. 60, p. 72U Wilmington, Del. -.°--V. 60, p. 724 
Empire City, Ore V. GO, p. Los Angeles, Cal V. GO, p. 679 Pleasant Ridge, Ind..V. 60, p. 723 Woonsocket, R. T......V. 60, p, 724 

Fayetteville, N. C beatieks V. 60, p. 
—— 





FIRST- 


On aes Agents Wanted 


By a FIRST-CLASS COMPANY. 


LIBERAL CONTRACTS. 
UNEXCELLED POLICIES 


INCORPORATED 1548. 


Union Mutual 
Life Insurance Company, 


Portiand, Maine. 


Address either: 
EDSON D. SCOFIELD, Supt.,54 William St.,N.Y.City 
THORNTON CHASE,Supt.,8t Adams St.,Chicago, II. 


Spec CIAL Fi kK (yorer 
FOR— 
( HRONICLE SUPPLEMENTS 








Can be had at office for 65 cents, or 
mailed for SO cents. 


WILLIAM B. DANA COMPANY, 


7646 Pine street, New York, 


‘CHRONICLE VOLUMES 


SINCE 1866. 


Any office possessing these volumes since 1866 has 
at hand for convenient reference a complete and 
reliable financial history of the period. Parties 
having the more recent volumes can obtain from 
the publishers most of the earlier volumes, or com 





plete sets can be furnished. 


WM. B. DANA COMPANY, 
761g Pine Street, New York. 


FOR SALE. 
Large Wall Map of the U.S. 


WILLIAM B. DANA COMPANY, 
7615 Pine st. New York, 


aie Eustis & Co., 


BANKERS AND BROKERS, 




















all underlying issues. 





925 .CHESTNUT ST., PHILADELPHIA. 








CINCINNATI, GHIO. 





Total valuation 1894. ...1,36 67,502 





SSSZe eh sercowwse } 


232s 





